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BCTYII

CydacHuil CBIT HEMOXJIHMBO ysBUTH 0e3 (pinanciB. Bonu 3abe3neuyroTsh
(GyHKIIIOHYBaHHS yCiX cep JTIOACHKOro CyCHiIbCTBA. BUKOpHcTaHHA (iHAHCOBOT
iHpopMarlii, 3acTocyBanHsl (IHAHCOBUX 3HAaHb € HEOOXITHUMH €eMEHTaMH Oy ib-
SAKOT0 HaNpsSIMy JiSTIbHOCTI JIFOJAMHH.

®diHaHCOBA rPAMOTHICTh JOIMOMAra€e 3p03yMITH KJIIIOYOBI (PIHAHCOBI MOHATTS
1 BUKOPHMCTOBYBATH iX JUIsl HPUUHATTS pilIEHb NPO JTOXOAHW, BUTpaTH 1 3a-
OIIIQJDKCHHS, I BHOOPY BIAMOBIAHUX (PIHAHCOBUX IHCTPYMEHTIB, IJIaHYBaHHS
O10/1KeTy, HarpOMaJPKEHHsI KOIITIB Ha MalOyTHI 11111 TOIIIO.

@diHaHCOBO TPAMOTHI JIOJU OUIBIIOK MIpOI 3aXMINEH1 Biag (iHAHCOBUX
PU3HKIB 1 HemependadyyBaHMX CUTyallldi. BoOHU BiIMOBIAAJIBHIIIE CTABIATHCS 0
yIpaBJIiHASI 0COOMCTUMU (DiHAHCAMHU, 37aTHI MIABUILYBaTH JOOPOOYT 3a paxyHOK
PO3MOUTY HasIBHUX IPOIIOBUX PECYpCIB 1 IUIaHYBaHHS MallOyTHIX BUTpaT.

Hapuanpuuii mociOHUK 13 (1HAHCOBOI TPaMOTHOCTI JacTh 3HAHHA Mpo (¢i-
HAHCOBI1 IHCTUTYTH 1 IPOMOHOBaHI HUMH MPOAYKTH, a TAKOK YMIHHS 1X 3a IOTpeOu
BUKOPHCTOBYBATH 3 PO3yMIHHIM BiAMOBITATHHOCTI 32 HACHIIKHA BIACHUX A1il.

HaBuanpuuii mociOHMK ckmamaetses 3 15 posmimiB, siki 00’ eaHyroTh 30
B3a€MOIIOB s13aHUX maparpadis. OnpaioBaBlIy BCl PO3JILIU, YUHI PO3YMITUMYTh,
M0 Take TIpolll 1 JAJs 4YOoro BOHU MOTPiOHI, ojaepxaTh 0a30Bl 3HAHHSA MPO
NepCOHabHI (PIHAHCH, MOJATKU Ta MOAATKOBY KYJBTYPY, PO IUIACTUKOBI KapTKH,
IPONIOBI MepeKa3u, 1H03EMHY BaJIOTY Ta BaltOTHI oneparlii. OnpaitoBaHHs TaKUX
TeM, SK BiacHa (¢iHaHcoBa Oe3meka, JCMO3UTH, I1HBECTHIII Ta TMEHCIHHI
3a0LIaPKEHHSI, JIOMIOMOXYTh IMPaBUJILHO PO3MOPSIHKATUCS BIACHUM KaIliTaJIOM.
BuBueHHs BUJIIB KPEIUTIB 1 KPEAUTOPIB, a TAKOXK O3HAKOMJIICHHS 3 ()iHAHCOBOIO Ta
IOPUIUYHOIO CKJIAQJIOBUMHU  3all03WYE€Hb, CTPaxyBaHHSAM Ta OCOOJIMBOCTSIMU
(dbiHaHCOBOTO 1 OFOKETHOTO IUIAHYBAHHS JIOMOMOXYTh NMPAaBUIBHO cHopmMyBaTH
BJIACHUM OFOKET 1 3aXHUCTUTHCS BiJl PUBHKIB.

Oxpim 3100yTTS HEOOXimHMX (PIHAHCOBUX 3HAHD, HABYAIHHUHN IMOCIOHUK
JIOTIOMOKE PO3BUHYTH NPAKTHYHI HABUYKH iX 3aCTOCYBaHHs, IIO JIO3BOJIHTH
KOM(OPTHO MOYYBaTHCS B Cy4aCHOMY CBITI Ta MpUKMAaTH MPaBWIbHI CaMOCTIiHHI
(1HaHCOBI PILLIEHHS.







PO3JILI 1

IcTopisd i Teopida rpouen



§ 1. JJIs1 HOI'O NOTPIGHI I'POILII

Bu o3znanomumecs i3 cyuacnoro meopicro cpouieil, icmopicr0 BUHUKHEHMHS
epoutett ma YKPAIHCbKOI 2pUBHI 30Kpema, a mMAaKoxc 13 HNOHAMMAMU, U0
CMOCYIOMbCsl  KYNi8elbHOI CHPOMONCHOCMI 2powiel, IX eapmocmi 8 uaci, 3
OCHOBHUMU  NPAGUAAMU KOPUCMYBAHHA 2POWUMA, 3 eI1eMEeHmMamMu 3aXUcCmy
CYUaCHUX 2pouleti, Hagyumecs po3pPI3HAMU CNPABHCHI KYNIOPU 6i0 (Panbluubux.

Karo4osi Te3u

1. I'pomri — GararorpanHe yHikainpHE siBUIIe. EBomromis rpoimei mos’si3aHa
3 PO3BUTKOM JIFOJICTBA Ta 3POCTAIOUYMMH BUMOTaMH JI0 SKOCTi, KUTBKOCTI Ta POJIi
TPOLLIEH.

2. Ha xoxHOMy eTami pO3BHTKY CYCHUIBCTBA BHUHUKAIM HOBI (opMu
TpoIleH, MPOTe MOMEPEaHI HEe 3HUKAIHM 1 HAa CHOTOJHI BCi BOHU iCHYIOTh 1 MOXYTb
3a MEBHUX 0OCTaBUH BUKOHYBATH (YHKIIT TPOIICH.

3. CycninbHa Ta €KOHOMIYHAa KOPHUCHICTh TPOIIEH TOJSATae B TOMY, IO
TpOIIi JO3BOJISIOTH 3AIMCHIOBATH OOMIH TOBapamMH Ta IOCIyraMd, a TaKOXK €
BUMIPHUKOM KOPUCHOCTI 1HIITUX TOBAPIB 1 MOCHYT.

4. OyHKIII TpolIe MOXHa OTOTOXHIOBATH 3 POOOTO0, SIKY BOHU BHUKO-
HYIOTh JJIsl CYCNUIbCTBA. 3 yacoM (DYHKIIIT rpoiiel 3MIHIOBAIKUCS BIAMOBIAHO /10
iXHBO1 CyCTUIBHOI KOPUCHOCTI.

5. ¥V pesymbrari rpomoBoi pedopmu B YKpaiHi CTBOPEHO OAWH 13
HEBiJ'€MHUX aTpuOyTiB JEpKaBHOCTI — HamioOHalbHI Tpomri. Benenus
YKpaiHChKOI BaJIOTM — TPUBHI — CTajo 3aloOpyKor cradimizaiii yKpaiHChKOi
€KOHOMIKH.

?

= o Take rpomri

['pomri — ogHe 3 HAWAABHIMMX SBHIN y XHUTTI CYCIUJIBLCTBA, SIKI MPHUBEP-
TaloTh /10 cebe 0COOIUBY yBary BUCHUX.

IE HIKABO!

Ci10BO «rpilmn» MOXOAUTh BiJl JJATHHCHKOI0 «IPOCCYC» — BEJIMKHH. Ymepiie
MOHeTY 3 Takorw Ha3Bow BinkapOyBagu B XII cr. y I'enyi, ®jopeHnitii,
Beneunii. ITiznime st Ha3Ba nepeinuia 10 BeJUKUX CPpiOHUX MoHeT PpaHiiii,
Yropuunan, IMoabmi. ¥V Pocii 654 poxky 3’ABUBCA MiqHMii Trpimi, o
BiAnoBigaB komiiikam.

[HepmimMu MOHeTaMH, IKUMHU KOPHUCTYBAJIMCH HAIUi NMpeIKH, OyJU rpeubKi
MOHETH, 10 TMOUIMPIBAJUCA Ha YyKpaiHcbkuX 3emJiax [IliBHIYHOrO
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IIpuuyopromop’sa 3 IV cr. 10 H. e. ¥ I cT. H. e. HA TepuTOpii YKpaiHu
3’ABJSAKOTHC MOHeTH Pumchbkoi immnepii. BiabmIicTh PHUMCBKHX MOHET
NOTPAaIlIA/Ja HA HALIi 3eMJIi B pe3yJbTaTi TOPriBeJbHUX onepauid B 00OMiH
HA NPOAYKTH MiCLIeBOr0 BUPOOHUITBA.

B ocranniii uyBepri X CT. pPO3MOYMHAETHCHA KApPOyBAaHHS HaWAaBHIIIMX
YKPaiHCBKMX MOHET — 3JIATHMKIB i cpi0dasiHukiB. Ha quuboBoMy 0oui MOHeT
OyJi0 300paskeHo KH#A3s1 BosoamMupa Ha TpoHI i Tpu3yd — poaoBHil 3HAK
PropuxkoBuuis.

Jlronu 3 naBHIX-IaBeH MPOSBISIN HEaOUSIKUN 1HTEpeC 10 TPpolleld, HaBKOJIO
SKUX 1CHye Oarato TaeMHHUIIb 1 TapajokciB. He3Bakaroum Ha 6aratoBiKOBi
JOCITIJIKEHHSI 1 BETUKY KUIBKICTh BU3HAYEHb TPOIIEH, CHOTOAHI TaKOX ICHYE
0arato MTyMOK IOJO IX CYTHOCTI Ta BUKOHAHHS HUMH (DYHKIIIH, a TAaKOX iX poJii B
KUTT1 KO)KHOTO 3 HAC 1 CYCIUJILCTBI B IIJIOMY.

Od4eBuaHO, yce 1€ MOXHA TMOSCHUTH THM, IO CYTh TPOIIEH 3MIHIOETHCS
a/IeKBaTHO 3MiHAM XapaKTepy CYCHUIbHUX BIIHOCHH, B IKUX BOHH ()YHKI[IOHYIOTb.
Tomy nnsi BuU3HAYEHHS CYTI TpoIIeld MOTPIOHO 3’ACyBaTH MHUTAHHS MPO iX
TIOXO/PKCHHSI, TIPO TMPUYHUHHM, 1110 3yMOBITIOIOTh BHHUKHEHHS Ta ICHYBaHHS T'pOIIeH
B €KOHOMIYHOMY HUTTI CYCIUJIbCTBA Ta iX €BOIIOLIIO.

Humni epowuma nasusaroms yce, wjo € HOCiEM KynigeibHOI CNPOMONCHOCMI i
nputiMaemoscs ax niama 3a moeapu i nociayeu. Och 4oMy A0 TPOIIEH BiTHOCSTH
0aHKHOTH, MOHETH, OAHKIBCBbKI aKTHBHU, OOProBi 3000B’sI3aHHS, a TaKOXX TOBapHI
rpolii, TOOTO CIOXKWBYI TOBAPH, 1[0 MOXXYTh BUKOPHUCTOBYBATHCS SIK 3aci0 OOMIHY
Ta TUIATEXKY.

?

a JSIKi BUXiJIHI O3HAKM TAa KOHIEMNIIIl MOXO0/?KeHHSI IpoIei

[Ile Ha mepBICHUX CXOAUWHKAX 1CTOPIi JIOJCTBA BUHHUKIA MOTpeda y rpomax
AK 3ac001 00MiHy. [[1s bOrO BUKOPUCTOBYBAJIM HAWPI3HOMAHITHILII MPEIMETH B
ycix KyTtoukax cBiry. Ilip’s, mynuti, 6001, Kakao, cpidiio, 30J10TO, MMANepoBl 3HAKU
— JIUIIIE JIESIK1 3 IIUX MPEIMETIB.

BuxiaHi o3HaKu TpoIiei:

® CyCIIJIbHE BU3HAHHS,

e 3abe3mnedeHHs 30epeKeHHS BapTOCTI;

® MOJXKJIMBICTb BUKOPUCTAHHS SIK TOCEPEIHUKA MPU OOMiHI.

['pomi He 34aTHI HPSAMO 3aJ0BOJIBHUTH Oynb-iKi (Pi3WyHI YW JIyXOBHI
noTpeOu JIFOWHU, a TUIBKKM OIOCEPEIKOBAHO — Trpolll MOTPiOHO OOMIHATH Ha
TOBapyu a00 MOCIYTH, SIK1 MOTPI1OHI JIFOAWHI JJIsI 3a]J0BOJICHHS MTOTPEO.

Marouu 37aTHICT OOMIHIOBATHCH Ha OyAb-SKi IIIHHOCTI, TPOIIi IEePETBO-
pPIOIOTBCST B aOCTPAKTHOTO HOCISI BapTOCTi, B aOCOJIOTHY JIIKBIIHICTh SIK
a0CTpaKkTHY IIIHHICTh 4M 0aratctBo. Y IIid SKOCTI TPOIIl 3[aTHI TEPEHOCUTH
BapTICTh HE TUIBKHU y MPOCTOPI, a i y Haci.

§ 1. lVIA 9OI'0 IIOTPIBHI I'PoOILIT 9



PosrnsnaoTe Taki Bl KOHIEMIII BUHUKHEHHS TpOIICH: €BOJIOIIAHA 1
palioHaNiCTUYHA.

[IpeacTaBHUKHM €BOJMIONIHHOI KOHUENUil BBa)Kajiy, IO TPOIIl BUHUKIU B
pe3yJIbTaTi €BOIIOLIIHOTO MPOIECY, KU, HE3aJIEKHO BiJ] BOJI JIFOJICH, MPU3BIB 110
BUJIUICHHS 13 3arajbHOl Macu JESIKUX MPEeAMETIB, 110 3alHSIM 0COOJMBE MiCIE,
TOOTO OTpUMaJIM MOXJIMBICTH OOMIHIOBATHCh Ha OyIb-sKI 1HINI Ojara, crajiu
3arajJbHUM €KBIBaJIEHTOM.

[IpeacraBHuKM pamioHAJICTHYHOI KOHLENUii CTBEp/DKYBaJd, IO TPOIIi
BUHUKJIM BHACTIZOK 3rOAM MIX JIOJpMUA. BOHM Ha3zuBaJd Tpolll «IIPOIAYKTOM
MPABOTIOPSKY», TBOPIHHSIM  JIEpP>)KaBHOI  BJIaJd, BCTAaHOBJICHUM 3aKOHOM
IaTKHUM 3aco0oM. Ha myMKy ImpUXMIBHUKIB ITi€l KOHIIEIIIII, CTBOPEHI JAepiKa-
BOIO TPOII MPUHAMAIOTHCS HE3aJEKHO BiJl 1X METaJNEeBOrO 3MICTY, € YMOBHUMU
3HaKaMU, HJAUICHUMH JIEPKaBHOIO BIIA00 MIEBHOIO TUTATIKHOIO CHJIOTO.

Ha pannix eramax pO3BHTKY JIOJCHKOTO CYyCHiIbCTBAa BigOyBaBcs 0e3-
nocepenHii oOMiH ToBapy Ha ToBap (Oaprep). Crodatky me OyB BUMAJKOBUH 1
emi30M4YHUI OOMIH, KOJIM B NEPBICHUX JIOACH YHACHIJIOK ILIACIMBOTO 30iry
o0CTaBMH (HANpUKIIAJA, BAaJE TOJIOBaHHS, PUOOJOBIS) 3 SBISIMCA JEAKI
HAJJTUIIKU MPOJAYKTIB, IKUMH MOKHA OYyJI0 OOMIHSITHCH.

IHE [IIKABO!

Y Ha3Bax cy4yacHHX rpouieid JesiKMX KpaiH 30eperJiacsi CTApDOBMHHA Ha3Ba
TBapuH. Tak, y Crapoaasniii Inaii Xxyno0a HazuBaJjiacsi «pynay», a cy4yacHa
rpomosa oguHuus Iuaii — pymisi.

PO3BUTOK CycHnuIbHOrO MOAULY Mpall, 30KpeMa BHUAUICHHS CKOTapcTBa 1
3eMJIepoOCTBa, CIPHUSIB IMOAATBIIOMY PO3BUTKOBI TOBapHUX BimHOCHH. BinOyscs
TIepexiJl BiJ BUMAIKOBOTO, €Mi30MYHOr0 0OMiHY 10 peryssipHoro. [TocTymoBo i3
3arajabHOi MAacH TOBapiB CTUXIMHO BUAUIAIUCS Takl, Kl MOYalIM BiAIrpaBaTU PoOjb
rOJIOBHUX TMpeAaMeTiB oOMiHy. Takumu TOBapamMu B OJHHUX MICHEBOCTAX Oylia
Xyz100a, B IHILIKUX — 3€pHO, Yy TPETIX — XyTPO Ta 1HILI HAHOUIbII XOA0B1 TOBapH, SIKI
BUKOHYBAJI POJIb 3aTaJIbHOTO €KBIBAJICHTY.

VY mpoueci noAaabuIoro po3BUTKy 0OMIHY BUAUISETHCS OJMH TOBAp Ha pPoOJib
3arajbHOIO €KBIBAJICHTY.

Cnin 3a3HaYWTH, IO 111 JB1 KOHIEMII — €BOJIIOIIIHA 1 paIrllOHATICTHYHA —
HE BHUKJIIOYAIOTh, a B3aEMOJONOBHIOIOTh OJIHA OJIHY. OTXe, MOKHA CTBEPAXKYBATH,
0 TpOlIl BUHHMKJIM Yy TPOIEC] EBONIOIIi, a JIOJu TPUHHSIM 3aKOHU, SKI
3a0e3MevyIoTh iX eeKTUBHE (PYHKI[IOHYBaHHSI.

?

= Sk BigOyBajiach eBOJIIONIA TPoLIE

IcTopis rpomiet mo cyTi € MpPOIEecoM IOCTYHOBOTO BiIOOPY OKpPEMHUX
TOBapiB, SKI BUKOHYBaJIM (PYHKIIi rpoliel y MEBHUX yMOBaX. 3arajibHUI Mpoliec
eBOJTIONIT (hOPM TpoIIIeH cCXeMaTUYHO ToKa3aHo Ha puc. 1.1.
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?

= SIKi OCHOBHI eTanu eBOJIIONII rPoIei

EBomromist popm rporieit BinOyBasiacsi B HampsiMi BiJl HOBHOYIHHUX 2poudel
(AKI Marome 6HYmMpIWHIO 8APMICMyb) 10 HENOBHOYIHHUX (He MArOmb 6HYMPIUHbOL
eéapmocmi), SKUMH € Cy4acHI Ipouli 1 K1 AicTaiu Ha3By KpeauTtHi. [loBHOLIHHUMYU
Oynu rpouii, 110 MaJId BHYTPIIIHIO peaibHy BapTiCTh, aIeKBaTHY BapTOCTI TOBapy,
KWW BUKOHYBaB (PYHKIIi TpOIIEH, YU BapTOCTI TOTO Marepiaiy, 3 SKOTO TpOIIIi
OyJM BUTOTOBJICHI, HAMPUKIAJ 30JI0TI 4u CpiOHI MOHETH. HemoBHOIIHHUMU €
rpoiui, siki HabyBalOTh CBO€ BapTOCTI BUKIIOYHO B 00iry. [Ipu npomy BoHa MoXke
ICTOTHO BIOXHJIATHUCA BIJ BapTOCTI TOrO Marepiaily, 3 SIKOTO BOHHM BHUT'OTOBJIEHI
(OankHOTH, O1TOHHA MOHETA, JEMO3UTHI Ta EJIEKTPOHHI Tpomil). Y CcydacHUi
nepioj yci KpaiHu CBITY KOPUCTYIOThCSI BUKJIFOYHO HEMOBHOILIHHUMU T'POIIKUMA.

IE HIKABO!

Ha repuropii KuiBcbkoi Pyci HaiiOLIb1I MOMIUPEHUM Pi3HOBHAOM TOBAPHHUX
rpoureiit 0ysao xyrpo. Ciaoso «rpomi» Tyt 3’siBuiocs jgume B XIII cr., a 10
IbOI0 3arajJibHUi EKBIiBAJICHT HAa3MBABCH CJOBOM «KYHa», IO 03HAYAJIO
«xyTpo». Came XyTpoO B Wil poJii IIHPOKO 3aCTOCOBYBAJIOCH KIIbKA CTOJITh.

[TpoTsiroM TpUBaioOro yacy B 00iry BUKOPHCTOBYBAJIM MOBHOIIHHI MOHemu,
peaJbHUI BMICT METaTy SKUX BIJIMOBIAAB iX HOMIHAJIbHIN BapTOCTI.

MomnéTa (Big jaT. moneta — TPOI) — TPOIIOBUI 3HAK, BUKApOyBaHUH 3i
30J10Ta, Cpidia, Mifi, IHIIUX METAJIIB YM iX CIIaBiB, Ma€ 3aKOHOJIAaBUO BH3HAYCHI
dbopmy, Bary, CKjiaja MeTany, NeBHI 300pakKeHHS Ta HAIKUCH, BKIIFOYAIOYH HOMIHAJ
BapTOCTI, 1 BAKOPUCTOBYETHCS SIK 3aCi0 00ITY Ta IUIATEexKYy.

HE IIKABO!

Bia 2-i mosioBunu XIX cT. B 00iry 3’aBHJINcs po3MiHHI MOHETH, HOMiHAJIbHA
BapTICTh SIKUX 3HAYHO TMEePeBUINYBaJIa iXHI0 BaroBy BapTiCTb, BOHU
OTPUMAJIH HA3BY OiJIOHHUX MOHET.

3osotuit 06ir mpoicHyBaB a0 Ilepmioi cBitoBoi BiitHu. [locTymoBo 30510TO
3HUKJIO 3 001Ty.

Mix nepiojaMyu BUKOPUCTAHHS MOBHOI[IHHUX 1 HEMOBHOLIHHUX TPOIIEH —
ernoxa BUKOpPUCTaHHs ix MmimaHux ¢opm. Y TOH mnepioJ B OJHMX KpaiHax
BUKOPHCTOBYBAJIM TOBHOLIIHHI TPOIIi, B IHIMUX — HemoBHOLIHHI. Kpim Toro, B
OIHUX 1 THX caMuX KpaiHaX, TOpsAJ 13 MOBHOI[IHHUMU MOHETaMH, HEPIIKO
BUKOPUCTOBYBAJIKCS HEMTOBHOIIHHI — OLJIOHHI — MOHETH, @ TaKOX IarepoBl rpoli,
Kl HE MaJld BHYTpIIHBOI BaprocTi. IIpore BOHM TpuBaUii Yac BUIBLHO
O0OMIHIOBAJIMCSI HA MOBHOIIHHI MOHETH 1 1X BapTICTh, IO opMyBajacsi B 0OMiHI,
30nmKyBasiacsi 3 BapTICTIO MeTaly, Ha SKU BOHM OOMIHIOBanmucs. Tomy Taki
OaHKHOTH OyJIM TOTO>KHI MOBHOI[IHHUM T'POIIaM.
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HenoBHowiHHi rpomi — e rpom, sKI HE MAarOTh BJIACHOI BapTOCTI.
OcHoBHMMH (hOpMaMy HETOBHOIIIHHUX Tpoled € OiuloHHA (pO3MiHHA) MOHETA,
nanepoBi rpour  (Ka3HadeMchki 3000B’si3aHHs), OaHKIBCbKI 3000B’s3aHHS
(OaHKHOTH), AENO3UTHI BKJIa1, KBa3irpoui. He Maroun BHYTpIilIHBOI BApTOCTI, yCi
BOHH 3aCTOCOBYIOTHCS SIK TPOII JIUIIE TOMY, IO B JIIOJCH, SIKi iX OJEPKYIOTh SIK
ATk, € Bipa B MOXKJIMBICTh BUKOPHCTATH iX IS 3AIMCHEHHS CBOIX MalOyTHIX
matexiB. JloBipa 10 mux GopM ctae BUpIMAIBHOIO IS iX (YHKI[IOHYBaHHS SIK
rpoIIeii, TOMy 4acTO iX Ha3UBaIOTh KPEAUTHUMHU T'PIILIMH.

Kpeautni rpomi — 1e y3araibHeHa Ha3Ba PI3HMX BUJIIB IPOLIEH, 110 BU-
HUKJIA BHACJIIJIOK PO3BUTKY KPEIUTHUX BiTHOCUH. 3aJIEKHO BiJl (OPMU BUAUISIOTH
nmanepoBi T'poli, MOHETH, JIETO3UTHI T'POIIi, KBa3irpoim. 3aieXHO BiJ CTaTyCy
€MITeHTa 1 XapakTepy emicli — Ka3HauelChbKl 3000B’s13aHHS Ta OAHKHOTH.

ITanepoBi rpomi — BuJ HEPO3MIHHUX Ha JOPOTOLIHHI METAJIW 3HAKIB
BapTOCTI, HAAUIEHUX MPUMYCOBUM KYPCOM, 1 € 00OB’A3KOBUMHU 10 MPUIHMaHHS s
BCIX BH/IB IIATEXKIB.

Jleno3uTHI rpomii — pi3HOBUJA KPEIUTHUX TPOILIECH, AKl ICHYIOTh y (Gopmi
3amMuCIB y OyXrajaTepCchbKuX KHUTaXx OaHKIB Ha paxyHKaX KJI€HTIB 1 BHUKO-
PUCTOBYIOThCS JUISl TUIATEX1B y O€3rOTIBKOBIN (hopmi.

Enextponni (uudposi) rpomi — pi3HOBU JEMO3UTHUX TPOIIEH, TIIATIKHI
3aco0M, M0 TpeAcTaBiIeHl W 00epTaroThCsl B EIEKTPOHHOMY dopmaTi, IO
30epiraloThcsa 'y (GopMmi 3amuciB Yy CHEIIali30BaHUX CHCTEMax eJICKTPOHHUX
TUTATEXKIB.

«KBasirpomi», a60 maiixe rpoui, — cnerudiyHi TpomioBi GopMu, B IKUX
IpoIIOBa CyTh ICTOTHO IIOCHA0JIeHa, BIAXMIISIETBCSA BIJI 3arajlbHONPUUHSITHX,
crangapTHux GopM. Jlo HUX BiTHOCSATH BEKCelli, yeku. Bekcenpb 3’sIBUBCS 1 1MOYaB
BUKOPHCTOBYBATHCS SIK IJIATLKHUN IHCTPYMEHT paHilie, Hbk OaHKHOTa, sika Oepe
CBIlf mouaToOK 3 Bekcend. Yek 3’SBUBCA MICHS TOTO, SIK OAHKU CTajld MPUMMATH
rpoIlli Ha BKIAAH, TOOTO MPUOIU3HO OJHOYACHO 3 OAHKHOTOIO.

?

= [Ilo Take cycmijibHA Ta €eKOHOMIYHA KOPHUCHICTH I'PoLIEH

Bapricte rpomieli moB’s3aHa 3 XapaKTEPUCTUKOK iXHBOI EKOHOMIYHOI
KopucHocTi. KopucHICTh TEeBHOTO Ojlara XapaKTepu3yeTbCs HOT0 3/IaTHICTIO
3aJI0BOJIbHATH BIANOBIAHI MOTPeOM JIOAMHU. 3 ypaxyBaHHSM LOTO KOPHCHICTH
IpOLIEl BU3HAYAETHCS ONOCEPEIKOBAHO — Yepe3 KOPUCHICTh 1HIIMX TOBapiB Ta
MOCJIYT, IO X MO>KHA OTPUMATH Ha Ll TPOLLII.

CycnijibHA KOPHUCHICTH TPOIICH MOJsArae y 3JaTHOCTI OyTH 3arajJilbHUM
eKkBiBaJeHTOM 1 (OpPMOIO BapTOCTI TOBApIB, BUPAXKATH 3aTPaTH CYCHUIBHO
HEoOX1HO1 Mmpalll, 1110 BTiJIeHa B TOBapi, OMOCEPEIKOBYBATH pyX 1 OOMIH TOBapiB,
3a0e31euyBaTh €KBIBAJICHTHICTH OOMIHY M1 TOBaPOBUPOOHHKAMH.

§ 1. U 9Or 0 MOTPIEHI I'POIII 13



ExoHoMiYHA KOPUCHICTH TPOIICH MOJSITAaE B TOMY, 110 BOHU BHCTYIAIOThH
peasbHUM 3B’S3KOM MDK TOBAapOBHPOOHMKAMHM 1 BH3HAYalOTh €(EKTUBHICTD
rocroAapcbKOro MeXaHi3My.

HasBHICTh y pO3NOpSAIHKEHHI OKPEMOi 0COOM YM TOCHOAAPCHKOI CTPYKTYpPH
NIEBHOI CyMHU TpOILIEH YK€ SIK Taka MPUHOCUTH iX BIJIACHUKOBI O€3MOCepeaHIo
kopuctb. lle, mo-mepie, MOXJIMBICTh 3 ypaxXyBaHHSIM aOCOIIOTHOI JIIKBIJHOCTI
rpomieid OyJb-KOJAW 3aMIHMTH 1X Ha IHIIMA TOBap; MO-Apyre, TpoIIl €
HaW3pyuHINIOw (OPMOI HarpoMajKeHHs, a Horo 30epiraHHs B Takiid (opmi
noTpedye MiHIMAJIbHUX BUTpAT;, MO-TPeTE, Oe3rocepeqHss KOPUCHICTh Tpolien
MOB’si3aHa 3 peati3alliclo 1XHbOI YHIKaabHOI (YHKII — 3a0e3leueHHs 3B 3Ky
Cy4acHOTO 1 MalOyTHHOTO.

KopuchicTe rpomeii 6e3mocepeHb0 IOB’s3aHa 3 iXHBOK KYITIBEIHHOIO
CIIpOMOXKHICTIO. Kynigenvna cnpomoscnicms 2poutell — 1€ KIIbKICTh TOBApiB 1
MOCTYT, SIKI MOKHA MPUI0ATH 32 TPOIIOBY OAMHHMIIIO.

Maca ToBapiB, sIKI MOXHa KYNUTH 33 OJUHUIIIO TPOIICH, BHU3HAYAETHCS
pIBHEM iXHIX I[IH: 1[0 BHUIII I[IHU, TO MEHIIIE TOBapiB MOXHAa KYIMHUTH Ha TPOIIOBY
OIMHMIIO, 1 HaBmaku. OTxe, MK BapTICTIO (KYIMIBEJIbHOK CIPOMOXKHICTIO)
KPEIUTHUX TPpOLIEH 1 piBHEM I[IH HA TOBapH 1CHY€ 0OE€pHEHA 3aJIKHICTb.

3MiHa BapTOCTI TPOIICH — HAJA3BUYANHO BAXKIMBUM €KOHOMIYHUM MOKA3HUK,
[0 BIJUYyTHO BIUIMBAE€ HAa E€KOHOMIKY YKpaiHH B HUIOMY 1 J0OpOoOYyT KOXKHOI
JHOJTUHU.

A TOMy crijg 30CepequTH yBary Ha TOMY, IO TOMHT Ha TPOIIl sIK Ha
cnenudiuauii ToBap (OpPMyeThCS Ha 3acagax «MNoOpT(eabHOro MiaXomay»
BOJIOIIHHS aKTUBaMHU.

?

= Y akux ¢gopmax JI1 MOKYTh 30epiratu rpoiui

Koxna mrognHa Bu3Hauae 1js ceOe 3a1eKHO Bij MOCTABIEHOI METH, Ha IO
BUTpayaTy Tpolll Ta B AKUX popmax ix 30epiraTu: abo MOKIACTH HA JEMO3UT Y
OaHk yu 1HIIY (PIHAHCOBY yCTaHOBY, UM B IEHCIHHUM (POHH, YU 3acTpaxyBaTh
XKUTTS ab0 >X TpUMATH SK TOTIBKY, ILIHHI mamepu, 30yi0To Tomio. Lle dopmye
noptdenb akTUBIB, SIKI BH3HAYAIOTh MOTPEOy B JIOXOJl 1 CTUMYJIOIOTH TPYJAOBY
aKTUBHICTH (puc. 1.2).

Otxe, MOPTPENbHUN MAX1J PO3TISIAAECTHCS 1HIWBIAYAIbHO JUISI KOKHOTO
BJIACHUKA, SKUH BOJIOJIi€ TIEBHUM (POHIOM OaraTcTBa i BUpIIIye, B sIKiid popMi HOTO
30epiraT MpoTArOM IIEBHOIO MEPIOAY.

JUis rpoelt mpuTaMaHHl BHYTPIIIHSA 1 MIHOBA BapTICTh, IO OB’ sA3aH1 MK
coboro. BapricTh — 11e BuUpakeHa B Tpollax IIHHICTh OyAb-4oro abo BeTWYMHA
BUTpAT Ha OyAb-1110.
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Puc. 1.2. Cxema noprdeabHOro miaxoxy

[I{o6 mokasatu, y CKUTBKM pa3iB 3pOCHH I[IHM 3a TIEBHHUH TEpioj dYacy,
OOYMCIIOETHCS 1HIEKC LiH. [HIEKC 1iH — 1€ MOKA3HUK, [0 XapaKTepUu3ye AUHAMIKY
3MIHM CEPEeIHbOr0 PIBHS IIH y Yaci, ab0 TEpUTOPIaIbHO-PEr1IOHATBHOMY ACHEKTI.
JUist OmIHKM JWMHaMIKM I[iHU (P) KOHKpPETHOTrO TOBAapy OOYMCIIOETHCS 1HIH-
BilyanbHUM 1HACKC 1iH (/).

ne Py, P, — uiHa ToBapy B 0a30BOMY Mepiofi, 3 IKUM POOMMO MOPIBHSAHHSA, Ta Y
3BITHOMY EPIO.

[Haexkc cnoxuBYMX IiH — 1€ MOKa3HUK JIMHAMIKHM BapTOCTI CIIOKHUBUYOIO
KOIIIMKa, 0 MICTHTh (pikcoBaHWU HaAOIp TOBapiB 1 MOCIYT, SIKI MOTPIOHI HJis
32/I0BOJICHHSI MIHIMQJIBHUX TEPIIOYEPIOBUX MOTPEO JIOJWHU W OPIEHTOBAHI IS
BCTAHOBJICHHSI MIHIMAQJIBHOT'O MPOKUTKOBOTO MIHIMYMY. [HIEKC CIIOXUBYMX LIH €
OCHOBHHM TOKa3HUKOM PiBHS 1HGIAIIT y KpaiHi.

HE IIKABO!

IIoHATTSA CMOXKMBYOr0 KOIIMKA iCHye B Oaratbox Kkpainax city. Ilina i
HAI[IOHAJILHI 0COOJIMBOCTI CMOKHBYOI0 KOIIMKA B KOXKHIH KpaiHi cBoi:
CMOKUBYMI KOMHUK amepukaHus HapaxoBye 300 npoaykrtiB i mocuayr,
¢ppannysza — 250, anraiiiua — 350, HiMmusa — 475. YKpaiHCbKHH CIIOKUBYMA
KOIIMK HeloAaBHO OyB po3luMpeHnii 10 297 HalilMeHYBaHb.

VY Hamiiil gepaBi 3TiTHO 3 YUHHUM 3aKOHOJABCTBOM PO3MIp MIPOKUTKOBOTO
MiHIMyMYy HIOPIYHO 3aTBEpKyeThcs BepxoBHOw Pamoro Ykpainu 3a momaHHSM
Kab6inety MiHICTpiB 1 NEpIOAUYHO NEPETIIAAETHCS 3 ypaXyBaHHSAM 1HJEKCY CIIO-
KUBYHX I[iH pa30M 3 YTOYHEHHSM MMOKa3HUKIB JlepkaBHOTO O0/DKETy YKpaiHH.

B ymoBax 3pocTaHHs 3arajapbHOrO pIBHS IIH KYIIBEJIbHA CIPOMOKHICTH
KOHOI OKpeMOi TpoIIoBOi OJWHUIN OyJe 3MEHIIyBaTHUCh, TOOTO Ha KOXHY
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TPOIIOBY OJWHHIIO MOXKHAa Oyne mpuadaTd BCE MEHIIE TOBapiB. 3HEI[IHEHHS
TPOIIIEH, M0 CYMPOBOKYETHCS 3POCTAHHSIM I[iH Ha TOBAPH 1 TOCITYTH, HA3UBAETHCS
1H}IsITIERO.

?

a Ski pyHKUii BUKOHYIOTH I'POLIi

@OyHKIIIS — 1€ TPOsIB OCHOBHOT'O MPU3HAUEHHS TPOLICH 1 11 OTOTOXHIOIOTH 3
po0OTOI0, Ky BOHM BUKOHYIOTh. KoM Tpomn Mamu BHYTPILIHIO BapTiCTb,
HAYKOBII BU3HA4Yalu I'sTh (QyHKIIN rpomeil. Ha choroani >x BUAUISIOTH TpU
OoCHOBHI (pyHKIIi rpomeit (puc. 1.3).

DS - S
|
-

Puc. 1.3. EBoJronisa ¢pyHkuii rpomueit

TI'powii ak 3acio paxyuky. Y 1 GyHKIII rpolili € BUMIPHUKOM BapTOCTI, Y
HUX BHUPKAIOTHCS I[IHM TOBApIB 1 IMOCIYT, 1 BOHU CIYXKaTh MOCEPEIHUKOM IpH
BU3HAYCHHI II1HU.

He rpowi po6asite ToBapu nopiBHioBanumu. ToBapu nopiBHIOBaHi 3a
' AOMOMOIOK Tpouied TOMY, II0 BOHH, SIK I rpomli, € NMPOXYKTaMH
®  oacekoi npani. Bupaskena y rpomax BapTicTh TOBapy € HiHOIO.

I'pouni sk 3acié 0bicy ma naamedsicy. Ilponec 0OMiHy TOBapaMH MOPOIKYE
noTpedy B rpoiax sik 3aco0y 00iry i1 Bupaxaerbcst popmynoro T —I' — T (ToBap —
rpouri — ToBap). Jyis BUKOHaHHS i€l QYHKUIT IpoIll 3aBXKIU MOBUHHI OyTH B Ha-
SIBHOCTI1, TOOTO 1110 ()YHKI[IF0O MOKYTh BUKOHYBATH JIUIIIE PEaIbHO 1ICHYOU1 TPOIIIi.

ToBapu He 3aBXIW MPOJAIOTH 3a TOTIBKY. YacTo BHHUKA€e HEOOXIIHICTh
KYIIBII-TIPOJIaXKy TOBApy 3 BIACTPOUCHHSM IUIATEXKY, TOOTO B KpeauT. ['porri sk
3aci0 Tuiatexy MaroTh cnenudiuny ¢opmy pyxy: T — 3, a yepe3 3a3maierilip
yctaHoBiennit ctpok: 3 — I' (me 3 — 6oproBe 3000B’si3aHHS). 32 TAKOTO OOMIiHY
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HEMa€ 3yCTPIYHOTO PYXy TpOIIeH 1 TOBapiB, MOTAIICHHS 0OPTOBOTO 3000B’sI3aHHS
€ KIHIIEBOIO JIAHKOIO Yy TIPOILIeC] KYIIBIi-IIPOJIAXKy.

VY cyuyacHHMX yMOBax rocrnoJapCTBO € KPEAUTHUM 3a CBOEIO CYTTIO, TOMY Kpe-
JUTHI TPOLLI1 BUKOHYIOTh (DYHKIIIFO — IPOILIL SIK 3aci0 00Iry 1 IaTrexy BOJHOYAC.

I'pomni sk 3acié nazpomaodscennsn. I'poli SBISIIOTH COOOHO 3arajbHe
BTUJICHHSI OararcTBa, TOMY BHHHUKA€ MpArHEHHS 1O iXHbOrO HAKOMMYEHHA. Y
mporieci BUKOHAHHS TpomruMa (GyHKIT 00iry 3a Mmpoja)keM OJHOTO TOBapy MHje
KYIIBJIS 1HIIOTO TOBapy, MPOTE IMEBHA 4YacTWHA TpOIICH BuUMagae 3 00Iry i
BIJIKJIAJTAETHCS BJIACHUKAMM, YTBOPIOIOYM 3a0INAJDKEHHS B PI3HUX (dopmax
(roTiBKa, JdEMO3WTH, 30JI0TO, KPEAWUTHI TPOII, aKIlii, MpeaMeTH MHUCTEITRBA,
aBTOMOO1JI1, 3eMJISI TOIIIO).

Bukonannss rpommma (yHKIi 3aco0y HarpoMajKEHHS € BaKJIIUBOIO
MEPEyMOBOIO PO3BUTKY KpPEOUTHUX BIAHOCHH, 3a JIOTIOMOTOIO0 SIKUX CTa€
MOXXJIUBUM BHUKOPHCTAHHS THMYacOBO BUIBHMX KOINTIB, IO YTBOPIOIOTHCS B
pi3HEX cdepax rocmogapcTBa 1 HACENEHHS JUIsl HAaIaHHA iX Y TMO3WUKY MiaIpH-
€MCTBaM 1 OpTraHi3allisM IHIIUX Taly3ed Ta OKpeMHM Kpemuropam. KpemuTHi
BiTHOCUHHU, III0 BUHUKAIOTH 1 MOCTIHHO BIAHOBIIOIOTHCS, CIPHUSIOTH TOIITBHOMY
BUKOPUCTAHHIO PECYPCIB TOCHOJApPCTBA, PO3BUTKOBI BHUPOOHHUITBA 1 OUIBII
MOBHOMY 3aJI0BOJICHHIO MOTpeO HaceyneHHs. Taki pe3ynbTaTd BUKOPUCTaAHHS
rpouieit y GyHKIii 3aco0y HarpoMaKeHHSI B MeXaxX HapOJAHOI0 rOCIOIapCTRa.

[Ipu BupimeHHl OpoOIEeMU JOUUIBHOCTI HArpOMaJKCHHS KOIITIB CIIiJ
ypaxoByBaTH TakKe:

- MOXJIMBICTH O€3MEPEIIKOTHOTO BUKOPUCTAHHSA PO3MIMIEHUX T'POIIOBUX
KOIIITIB;

- HaJ1MHICTh BKJIAJIEHD;

- MIHIMI3allisl PU3UKY;

- MOXJIMBICTh OTPUMAHHS I0XOy BiJ BKJIQJ€HUX KOILTIB.

['pomri Ha CBITOBOMY PHUHKY BUKOHYIOTH (DYHKIIi 3arajJbHOIO IUIATIXHOIO
3aco0y, 3arajbHOTO KYIIBEJIBHOTO 3aco0y 1 3aco0y MepeHeceHHs OararcTBa 3
onHi€l Kpainu B 1Hmy. OTKe, €BIiTOBI rpomi — e KOMIUIEKCHAa (DYHKIs, IO
HOBTOPIOE, MO CYTI, yci (DyHKIIII, BIACTUBI T'POIIAM HAa BHYTPIIIHBOMY pUHKY. Ls
oOcTaBWHA J1ajia MiACTaBU B3araji HE BUAUISITH CBITOBI IPOIII K OKpeMy (PYHKITiTO.

VYei ¢yHKmii rpomeld € MposBOM iX €IMHOI CYTHOCTI SIK 3arajibHOIO
€KBIBAJICHTY TOBapiB 1 MOCIYT, NMepeOyBalOTh Yy TICHOMY 3B’SI3Ky Ta €JIHOCTI.
JloriyHo Ta ICTOPUYHO KOXKHA HACTYMHA (YHKIS € pe3yJbTaTOM pPO3BUTKY
nonepenHix GyHKITIH.

?

s CyuacHa rpuBHS Ta eJIeMEHTH 1i 3aXHCTYy

HE IKABO!
Ilepmii pycbki MoHeTH (3JATHUKH 1 CpiOHUKHM) Oyau BHKapOyBaHi
HanpukiHi X — Ha nmoyatky XI cT., y yacu npasJ/iiHHsa KHsA3iB Bosiogumupa
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CearociaBoBuuya (978-1015), Cearonoaka Oxasinnoro (1018), fApocaasa
Myaporo (1019-1054 pp.). 3a 3pa3ok qiaA IXHbOro kKapOyBaHHsI 0yJI0
NPUAHATO BI3aHTIHCHKI MOHETH.

Mera BHUIYCKY 3JIAaTHHMKIB I CpPIOHHKIB OyJjia CyTO NPONAraHIMCTCHKOIO I
NOJITHYHOI, HAcaMIIepel — MPOroJIOCHTH HAa BeChb CBIiT IPO CyBepeHHICTH
J{aBHbOpPYyCHKOI Aep:xkaBu. Lli MoHeTH Oy/1M 10BOJIi MOWIKPEHi Y IPOLIOBOMY
00iry sik Ha Teputopii KuiBcbkoi aepkaBu, Tak i mo3a ii MexxamMu, a OTiKe,
MeTY BO3BeJMYCHHS KHA3sl Ta #Oro jaep:KaBu, MOKHA BBaxkKaTH, O0YJIO
AOCATHYTO.

IcTopis rpomieit He3anexxHoi YKpainu nounHaetscs 1991 poky 3 eidpuenux
kynonie. Ilicns posnaxy CPCP Ykpaina 3anumiacs 3 pyosissMu — TpoIIMMa BKe
HEICHYI0UO1 Jep)kaBH, eMmicia skux mnepednuia g0 Pociiicekoi Denepariii.
3 BepecHs 1991 poxy llenrpanpauii 6ank P® mepectaB mocrtauaté B YKpainy
TOTIBKY 1 MOJOJa He3aJekHa JepXaBa, KpPIM HU3KH EKOHOMIYHHX MPOOJIeM,
nocTajia nepej npobJeMor0 BiICYTHOCTI BJIACHO1 IPOIIOBOI O uHUIll. Y ciuHi 1992
POKy mapajenbHo 3 pyOseM B o0ir Oysi0 BUIYHIEHO TUMYACOBY (K MJIaHYBajoCs,
Ha 4—6 MicALIB) TPOLIOBY OJUHUII0 — KyMOHO-KapOOBaHElb OararopazoBOro
BUKOPHUCTAHHS, KMl BUTICHUB PyOJib 1 mepedyBaB B 00iry 70 BepecHs 1996 poky,
710 BBEJICHHS TPUBHI.

Uepes rinepindsiio —
IIBUJIKE 3HEI[IHCHHSI TPOIICH,
— KOJIM I[IHH 3pOCTaJIH 3a JeHb
o KiTbKa pa3iB, BHUHHKIA
noTpedba B 3aMiHI TUMYacOBO1
IPOIIOBOI OJAMHMUIII Ha CTaly.
HamionansHuii 6aHK miATOTY-
BaB 1 MPOBIB TPOIIOBY pedop-
My, 1 2 BepecHa 1996 poky
OyJi0 BBEJEHO B 0OIT 2pueHi.
Bignosigno no Ykazy Ilpesu-
neHra Ykpainu «IIpo rpomo-
By pedopmy», rpoiioBa pe-
dbopma npoBoamIacs 3 2 10 16
BepecHs 1996 poky. [Touatkom pedopmu cTano BOPOBAKEHHS B 00IT TPUBHI, SKa
oOmiHroBanace y cruiBBigHomeHHi 1 rpusHs 3a 100 000 kynoHo-kapOOBaHIIIB.

HAUIOHANBHWA - T3
BAHK YKPAIHW

000000

IE HHIKABO!

Tepmin «rpuBHs» OyB NOB’A3aHMH i3 HAIIMIHUM 00pyYeM — 3KiHOY0I0
npukpacorw (rpuBHa) i3 goporominHoro mertaay. Iliznime BiH Ha0yBae
HOBOI'0 3HA4YEeHHSI — eKBIiBaJIEHTY MNeBHOI KiJbKOCTI (Barm) cpibduaa, To0TO
3’ABJAETbCH CpiOHa rpuBHsa. HalnommpeHimi rpuBHI — fIK IUIATIXKHO-
rpomioBi OXMHMUI — OyJM TPHLOX THMNIB: KHIBCbKA, YePHIriBcbKa,
HOBIOPOACHKA; iHOI TPAILIAIOTHCS JUTOBCHKI il TATapPChKI IPUBHI.
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Beenennst rpuBHi 2 BepecHst 1996 poky

oA tPnEAL L

HE HIKABO!

Y 1992 poui nepiui 3pa3ku yKpaiHCbKOI rpuBHi 0yiu BurorosJeHi B Kanaai
komnaniero Canadian Bank Note Company (105 koHTeliHepiB HOMIHAJIAMU
1o 20 rpuBens) i Opurancbko0 KommnaHierw De La Rue plc, sxa po3mi-
myBajgacsas Ha MaabTti (Hominamamu 50, 100 i 200 rpuBeHb) 3a eckizamMu
B. JlonaTu 3a yuacrti b. MakcumoBa.

Y 1994 poui Ha bankHoTHii ¢padpuni HanionaabHoro 6anky Ykpainum 0ymaa
BBe/IEHA B JIiI0 MepIIa JIiHis 3 BUTOTOBJIeHHSA 0aHKHOT. BaHkHOTHY dadpuky
BiakpuTo 1994 poky, po3ramoBana BoHa B M. KueBi. MoneTHuii aBip 0yB
3acHoBaHMi 1998-ro. Toxi :k HanionaabHuii 0aHK YKpaiHu OTPUMAaB BJIACHY
BUPOOHUYY 0a3y 3 BHMIOTOBJIEHHSI MOHET MAacOBOro o00iry, mamM’ATHMX I
IOBiJIEIHUX MOHET, HATOPOAHOI MPOXYKIil.

Ilepwi ykpaincbki MoHeTH B 1992 poui 0y Burorosiieni Ha JIlyrancbkomy
3aBO/li 3 BUTOTOBJICHHSI HA00iB i Ha MoHeTHOMY ABOpi ITauii. Byan cymuiBu
TAKOK IIOA0 HAa3BH YKPAiHCbKOI MOHETH: NMPONOHYBAJIUCH HA3BH «COTHII»,
«pizaHa», «CcMHUCiBKa», aje 2 Oepe3Hs 1992 poxy Ilpe3uais BepxosHoi Paau
3aTBEePAMB Ha3BY «KOIIHKa».

[To3uTHBHI HACHIAKK TPOIIOBOI pedopMHU M€ IOBTUN Yac CHPHUITHMYTh
PO3BUTKOBI €KOHOMIKH 1 pUHKOBUM TEPETBOPEHHSIM Y TOCMOIaPCHKOMY MEXaHi3Mi
HE3aJIe)KHO1 Y KpaiHu.

?

& Ski popmu rpomieii mepedyBaoThL Ha CHOrOAHI B 00iry

e (0aHKHOTHM HOMIHAJIBHOIO BaprticTiO 1, 2, 5, 10, 20, 50, 100, 200 i 500
TPUBCHB;

® PO3MIHHI MOHETH HOMIHAJILHOIO BapTicTiO 1, 2, 5, 10, 25 1 50 KomiioK;

e 00IroBi MOHETH HOMIHAJILHOIO BapTICTIO 1 TPUBHS.

TI'puens mae cim 0CHOGHUX 3AXUCHUX e/1eMEHMIE.

Booanuit 3nak — 300paskeHHs CBITJIMMM JIiHIAMH TpU3y0da, siKe MOBTO-
PIOETHCA MO BCiii MyIonli 0AHKHOTH i BUIUMeE 32 PO3IJISAyBAHHS MPOTH
cBitaa (1, 2, 5, 10, 20 rpuBeHsb); 300pakeHHsI MOPTPeTa HA OlIOMY MO,

oy
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10 TMOBTOPIOE MOPTPET HA JUUHLOBOMY O0lli 0AHKHOTH i BMAUME 34
po3rasinyBanusa nportu csitiaa (50, 100 rpuBens).

3axucha HuUmMKa — BePTUKAJIbHA Te€MHa CMYKKa mupuHow 0,8 MM y
TOBILI Manepy, BUAMMA MPOTH CBIT/Ia, 110 MA€ HAMMUC «YKPaiHa», AKUN
MO’KHA MPOYHUTATH 32 JAONOMOIOK 30iIbIIyBAJBLHOrO ckJa (50, 100
IPUBEHb).

Mixkpomexkcm — cjioBa a00 ungpu, 10 MOBTOPIIOTHCH, AKI MOKHA IIPOYH-
TaTH 32 J0MOMOI0I0 30iIbITYBAJIBHOIO ckJa (1, 2, 5, 10, 50, 100 rpuBeHs).
Cymiwgenuii ManioHOK po3TAlIOBAHUI B OTHOMY MICIi HA JULIBLOBOMY i
3BOPOTHOMY Ooui O0aHKHOTH, YCi eJIeMeHTH SIKOro 30iralrTbcsi 3a
po3rasinyBanus nportu csitiaa (50, 100 rpusBens).

Penveghni enemenmu — eneMeHTH 300pakeHHsl, SIKi BHCTYNAOTh HAJ
NMOBepPXHeI0 nmamnepy i BiguyTHi Ha notuk (2, 5, 10, 20, 50, 100, 200, 500
IPUBEHD).

3nak Ona cainux — peabeQHUIl eJeMeHT, PO3MillleHUuil y JiBOMY
HUKHBOMY KYTi 0AHKHOTH, KU BiA4yBa€ThCs KiHYMKAMM NAJbLIB i
BH3HA4Ya€ HoMiHaa 0ankHoTH (50, 100, 200, 500 rpuBeHb).

Koooeuii manonox — MaJIlOHOK, 300paKeHHsI HA AKOMY 3MIHIOETHCH 32
PO3IJISIAYBAHHS MiJ Pi3HUMHM KyTaMHu 10 NOBepxHi 0ankHoTH (2, 5, 10,
20, 50, 100, 200, 500 rpuBeHb).

InaTizkHicTh 0AHKHOT i MOHET — 11e 1X 37JaTHICTh OYTH 3aKOHHUM 3aCO00M

IUIATEeKY 32 TOBApU Ta MOCHYTH. TyT 11eThCs Mpo Te, 10 A0 BAIMX PYK MOXYTh
noTpanuTy (QaiabliuBl OaHKHOTH. BapTicTh mepeBipkr OaHKHOT Ha IUIATLXKHICTH
3MIMCHIOIOTh O0AHKH 1 KOIITYE MPAKTUYHO B YCIX OJHAKOBO — 50 KOMiHOK 3a OOHY
KYIIOpY. 3a 3HAYHUX CYM IEPEBIPKH Ha TUIATIKHICTh OAHKH, SIK TPABUIIO, HAJAIOTh
3HIDKKU. SIKIIO mpu oOMiHI B 0aHKy CTOJIOJIAPOBOI KYMIOPH BaM MOBITOMUIIH,
mo OaHkHOTa ¢anpliuBa (HE IMJATDKHA), & BH MEPEKOHAH! y MPOTUICKHOMY —
000B'SI3KOBO HampaBTe CBOIO OaHkHOTY uepe3 Oank B HBY mna orpumanns
NUCHMOBOTO BHCHOBKY Mpo (hajbIIMBICTh (A7 IBOTO 3 OAHKOM CKJIAJA€THCSA
OKpema yrojia Ta akT puiMaHHs-IIepeiaBaHHsl CyMHIBHOI OAaHKHOTH).

HE HIKABO!
OCHOBHI MpaBU/Ia KOPUCTYBAHHA IPOLLIUMA:

3rigHo 3i crarrero 99 Koncruryuii YKpaiHu, TPUBHS BUCTYNIA€ €AUHUM
3aKOHHUM ILUIATIKHUM 32c000M B YKpaiHi, IKMH NPUHMAa€EThCA BCiMa
OPUIMYHUMHA i (Qi3MyHUMH oco0amu 0e3 OyAb-IKHX OOMeKeHb Ha
TepUTOPii KpaiHu;

HEe PO3paxoByiTecs 32 TOBApPH Ta NMOCJAYIM IHO3€eMHUMHM TIPOLIOBUMM
3HAKAMU (KAPA€ThCSl YUHHUM 3aKOHOAABCTBOM Y KPAaiHH);

rpoiii — He MeTa, a JIuIe 3aci0 JOCATHEHHSI MEeTH;

nepepaxoByiiTe rpouri, He Biaxoasaum Big kacu (inctpykuis HBY);

He BHKOHYWTe HiIKHX omnepamiid i3 rpimMum 0e3 OTpUMAHHS Mia-
TBEPAKYBAJIBbHOI0 JOKYMEHTA (Y€K, KBUTAHLIA TOLO);
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e  He 30epiraiiTe rpouri Baoma;

e  KopHcTyiHTecHd 0AHKIBCbKUMM IVIATI)KHUMHU KAPTKAMMU;

. 0ararcTBO0 BH3HAYA€ThCH HE THUM, CKUIbKHU rpouieil BU 3apolJisieTe, a
THM, HACKIJIBKH 100pe B MOKeTe NPOKUTH Ha 3apo0JieHi rpouri;

. BeiTh 00JIiK CBOIX I'POMIEi;

e  He BUTpavaiiTe rpouueii Oijibiue, Hixk 3apodJisiere;

. YacTHHY 3apo0JieHHX Ipoleil Biakiaaaaiire.

INIACYMKHA

1. I'pommma Ha3WMBaIOTh ycCe€, IO € HOCIEM KYIBEIHHOI CIPOMOXKHOCTI 1
npuiiMaeThCs SIK TUIaTa 3a ToBapw 1 mociyrd. [lo rpomieit BiZHOCATH
OaHKHOTH, MOHETH, OAHKIBCBbKI aKTHBH, OOpPTOBi 3000B’s3aHHS, a TAKOK
TOBapHI TpOII, TOOTO CHOXKMBYI TOBAapH, IO MOXYTh BUKOPHCTOBY-
BaTHCH SIK 3aci0 OOMIHY.

2. I'powri B cydacHiil pyHKOBIM €KOHOMILII BUKOHYIOTh TaKi OCHOBHI (PyHK-
11i: 3ac00y paxyHKy, 3aco0y 00Iry Ta miaTexy, 3aco0y HarpoMaaKeHHS.

3. I'pori mpodnuIM TpUBAIUN 1 CKIAIHUN MIISAX PO3BUTKY — B1J 3BUYAHHUX
TOBapiB HMIMPOKOIO BKUTKY IO Cy4aCHUX €NEeKTpOHHUX rpoiei. Koxna
3MiHa (popMHU rpoIeit 3yMoBItoBajIacs Ok BUCOKUM PIBHEM PO3BUTKY
CYyCHUIBHMX BIJHOCHH Ta ICTOTHUM YCKJIQJHEHHSIM BHUMOT PHUHKY 0
TPOIIOBOTO €KBIBAJICHTY.

4. Y 1996 pori HaIiOHAJIBHOIO TPOIIOBOIO OJMHMIICI CTajla TPUBHSL.
[Topsmox 11 BUTOTOBIIEHHS 1 BBEACHHS B 00Ir Ta MiATPUMAaHHSA TOBApHO-
IpoIIOBOI piBHOBaru po3pobneno HamionaneuuM 6ankoMm Ykpainu. Yci
TpUBHI € OaHKIBCBKMMH OileTamMu, TOOTO OaHKHOTaMH, IO YK€
BaxMBO. baHkHOTM 3a0e3medeHi BcimMa akTuBamu HarlioHaJIBHOTO
0aHKy (30J10TOM, KOIITOBHOCTSIMU, 1HO3EMHOIO BaJIOTOI) 1 OOMEXEHO
BUITYCKAIOTHCS B 0OIr IMiJ1 peajibHi TOBAPHO-TPOILLIOBI YTOAM.

SAIIMTAHHA JJIsA TIEPEBIPKU 3HAHD

Ski iICHYIOTh KOHIICTIIIIT TOXO/XKEHHS TPOIeii?

Ywum rpotiri BiIpI3HAIOTHCS Bl 3BUYAHHOTO TOBapy?

YuM BiAPI3HAIOTHCS HEMOBHOIIHHI TPOIIIi BiJI TOBHOIIHHUX ?
Ski ¢yHKIIT BUKOHYIOTB TpoIi?

3B1AKM MOXOUTH Ha3Ba YKPAiHCHKOI HAI[IOHAJTBLHOI BaIFOTH?

Nk =

SAIIMTAHHA JJIs1 OBI'OBOPEHHA

1. Sxuit cmoci6 0OMiHYy NpPOAYKTaMH BUTIAHIIIUN 1 3pyYHIIIUAN IS
YYaCHHKIB pUHKY — Y (hopmi 6apTepy uu 3 JomoMororo rpomeir? Yomy?
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2. Yomy 3070TO OyJI0 HAWMOUIMPEHIIIUM 3aKOHHUM IUIATLKHUM 3aC000M y
OaraThox KpaiHax?

3. YoMy 3MIHIOETBCS KyMHiBeJIbHA CIPOMOXKHICTh rpowei? ITlopiBHsiiTe, 110
BU Moriu npuadatu 3a 100 rpuBens Topik 1 renep. Lo crano nemesie 1
o crano gopoxue? Homy?

CJIOBHUMK OCHOBHUX TEPMIHIB

BbankHoTHn (0aHKIBCHKi O1J1I€TH) — IPOLIOBI 3HAKH, 110 BUITYCKAIOTHCA B 00IT
HEHTPaJbHUMM EMICIHHUMHM OaHKaMHu, BOHM 3a0€3I€ueHi BCiMa aKTUBAMH IIHX
OaHKIB Ta MacolO TOBapIiB, 1110 HAJEXKUTh JIEPKABI.

Bekceanb — 1iHHMI Tamip, 110 3aCBiq4y€e O€3yMOBHE TPOIIOBE 3000B’ I3aHHS
OOp>KHHMKA (BEKCeneAaBlls) CIUIATUTH B MEBHUN TEPMIH 3a3HAYEHY CyMy TIpoliei
BJIACHUKOBI BeKcels (BekceleTpuMaueBi). Bekceni OyBaroTh MpOCTi 1 MEpeKasHi.
[IpocTuii Bekceab MICTHTH 3000B’SI3aHHS BEKCEJEIABIS CIUIATUTH BIACHUKOBI
BEKCEJIsS MMICIA BKAa3aHOTO TEPMiHY MEeBHY cyMy. llepekasHuii BeKceiab MICTUTh
MUCHMOBHI HaKa3 BEKCEJIETpUMaya, aIpecOBaHUI TUIATHUKOBI, CIUIATHTH TPETIN
0c001 IEBHY CyMYy I'pOLIEH Yy IEBHUI TEPMIH.

I'pomioBa pedgopma — moBHa ab0 YaCTKOBA CTPYKTypHa nepely10Ba YHHHOT
IPOLIOBOI CHCTEMHM KpaiHM 3 METOK O3JOPOBJICHHS TpOIICH 1 MOJIMIUEHHS
pEeryJaroBaHHs TPOIIOBOIO 00Iry.

I'pomiosi pepopmu HEOOX1H1 B pasi:

* 3MiHH JIeP>KaBHUX YCTPOIB;

*  TIMOOKMX €KOHOMIYHUX KpHU3 (PIHAHCOBOI CUCTEMH;

*  KOJIY T'POIIli MePeCcTaroTh BAUKOHYBATH CBO1 (DYHKII].

Indasimisa — 3HELIHEHHS ManepoBUX T'POLIEH, 10 CYNPOBOKYETHCS 3pOC-
TaHHSM LIIH Ha TOBapH Ta MOCIYTH.

Ka3naueiicbki 0isieTn — pi3HOBUIHICT ManepoBUX Tpoiiei. Bumyckanuch
JUTSL TIOKPUTTS OFOPKETHUX BHUIATKIB 1 HE OOMIHIOBAJIUCS Ha 30J10TO.

Kgasirpomi (abo maiixe rpormri) — crnenudiddi rpomoBi GpopmMH, B SKUX
TpOIIoBa CyTh ICTOTHO TOCHA0JeHa, BIAXWISETHCS BiJ 3araJbHONPHHHATHX,
CTaHIAPTHUX (OPM.

Momnéra (Bix nar. moneta — TpoIIi) — TPOIIOBUH 3HAK, BHKapOyBaHHH 13
30J10Ta, cpibJia, Mijdl, ITHIIUX METaJiB YM IX CIUIaBIB, MA€ 3aKOHOJABYO BHU3HAYEHI
dbopmy, Bary, CkiiaJ MeTany, MeBHI 300pa)X€HHS Ta HAMKWCH, BKIIOYAOUYd HOMIHAJ
BapTOCTI, 1 BAKOPUCTOBYETHCS SIK 3aCi0 OOITYy Ta IIaTexy.

Cno:xkuB4YHMii KOUK — HAOIP TOBApPIB 1 MOCIYT, IO XapaKTePU3ye TUITOBUI
pPIBEHb 1 CTPYKTYpYy MICSYHOrO (PI4HOr0) CIIOKHBAaHHS JIIOAMHU abo cim’i.
BukopuctoByeTbcsi 711 PO3PAXyHKY MIHIMAJIBHOTO CIIOKHBYOTO  OIOJIKETY
(MPOXKUTKOBOTO MIHIMYMY), BUXOJSUM 3 BAPTOCTI CIIOKUBYOTO KOIIKMKA B YHHHUX
I[iHaX. 3aCTOCOBY€EThCA K 0a3a /I MOPIBHAHHS PO3PAXYHKOBHUX 1 peaIbHUX PIBHIB
CIIO’KUBAHHSI.
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§ 2. HAJIXOJUKEHHS

Bu o3naiiomumecs 3 nonammam i euoamu 00xo0ie cim’i, eueuume 060a306i
mepMmiHU, AKI NPU UbOMY BUKOPUCHIOBYIOMbCA, POZUWLUPUME YAGTEHHA U000
Micysa OOMAWHBLO20 20CNO0APCMEA 6 CYUACHI eKOHOMIYi, ooepicume
NPAKMUYHI HABUUKU W(000 NPOZHO3YBAHHA 00X00i8 CIM’i ma pauioHanbHO20
6€0CHHA 20CN00apCmea, OWadIUBOCHI.

Kaouosi Te3un

1. Koxxkna ciM’ss € o00’e€IHaHHAM JIIOJEH, IO IIOB’A3aHI MDK Cc000I0
POAVMHHUMH a00 NUIFOOHUMH BIJTHOCHHAMH, CIIUIBHO TPOXKHMBAIOTh 1 BEAYTh
JIOMAITHE FOCTIOAAPCTBO.

2. Jlna Toro, moOu 3a0e3MeYyuTH HOPMAJIbHY JKUTTEIISIIBHICT CIM’T,
NOTpiOHO MaTH BiAMOBIAHI JKepeia HAAXOKEHHS TpomoBux KomTiB. [Ipu mipomy
BQXJIMBUM NHUTAHHAM € (OpMyBaHHS JOXIAHOI YAaCTHHH CIMEHHOTO OIOIKETY,
kaacudikaiis AOXOMIB ciM’i Ta BHU3HAUEHHS JDKEpEN iX OTPUMaHHSA, a TaKOX
MIPOTHO3YBaHHS IIUX JJOXO/IiB HA TIEPCIICKTHUBY.

3. I'po11oBl HaJAXOMKEHHSI XapaKTEPU3yIOTh CTYIIHb (DIHAHCOBOI CTIMKOCTI

4. dinancoBuii 1006poOYyT ciM’i O6arato B YoMy 3aJCKHUTh BiJl MPHUILIUBY
IPOIIOBUX KOIITIB, sIK1 3a0€3MeUyI0Th MOKPUTTS HOTO BUTpAT.

5. Hoxoam ciM’i — 1€ CYKYIHICTb HAJXO/JKE€Hb T'POIIOBUX KOIITIB Ta
MaTepiaibHUX IIHHOCTEH, SIKI OTPUMYE CIM S BITPOJIOBXK IEBHOTO MPOMIKKY 4acy
(TWXIeHb, MiCALlb, KBAPTAJ, PIK).

?

a [lonsaTTs i kaacudikanisa 1oxoaiB cim’i

Jloxomm ¢iM’i — 11e CYKYNHICTh HaJAXOMKEHb 13 PI3HUX JIXKEpEIl, IKI OTPUMYE
CiIM’sl SIK y TpOLIOBIM, Tak 1 HaTypajbHIA (opmax. 3aeKHO BiJ PEryisipHOCTI
OTPUMAaHHS JOXOJM CIM’1 MOJUIAIOTh HA YOTUPU KATEropii: JOXOAW Bl MOTOYHOI
HiSTIBHOCTI, JOXOIM BiJ aKTHMBIB, COLIAIBHI Ta iHIII TOXOAU. IXHIO KJ1acudikario
3a JpKepeslaMi OTPUMaHHS Bi1oOpakeHo Ha puc. 2. 1.

Bennunnaa ciMEHHUX JIOXOMIB € OJIHIEI 3 HAWBAXKIIMBIIIMX XapaKTEPUCTUK
pIBHS JKUTTS HaceleHHs. BogHouac piBeHb JOXOIB, @ TAKOXK OOCAT 1 CTPYKTypa
CIOKMBAHHS CIIYTYIOTh MTOKa3HUKOM COILIAIbHOTO CTAaTyCy JIOJIMHU, 11 CTAaHOBHUIIA
B CYCITUJIbCTBI.
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JTOXOJU CIM’I

Jloxoou 6i0 nomounoi Iloxoou Coyianvhi Tnwi
OislibHoCcmi 810 aKkmueie 00x00u 00x00u
3apobiTHa TIaTa Hoxonu JepxaBHa [omapynku
- 3a OCHOBHHM MiCLIEM | | BiJ HajaHHA HeHCis
poboTu B OpeHJly Malina Cnamuna
Crunennii
Burparmi
3apobiTHa TIaTa || Ipouentu ITineru, B JIOTEpEsIX
| 3a JIONATKOBUM MicLiEM 3a JIENO3UTaMu cyGenaii
poboTH (CyMiCHHUIITBOM) .
Toxoz . 3Haxigku
L - Marepi-
|| Big inBecTHI i
) Orutata . Ha PUHKY LiHHUX allbHa T'poui,
| | 3a BiAmpaibOBaHHA IOHA] narnepis fonomora OTpHUMaHI
HOPMY 4ac, rpemii, 6oHycn B Oopr
. Hoxonu ABTOpCHKI
| Joxomu Bix mimcoOHOTO || Bin nepesupanus rOHOpapH
rOCIIOZIapCTBA TBODIB,
[POLIEHT
— Joxonu Bix Oi3HECY BiJl IPOJIAXKY
TBOpIB
L Bunaropoaa
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Puc. 2.1. Buau goxoais cimM’i 3a qkepesiaMu iX OTPUMAHHS

?

s XapakTepuCcTHKA OKPeMHUX BU/IB J0XO0AiB CiM’I

[lepma rpyma A0X0miB — 00x00u 8i0 NOMOUYHOI OislIbHOCMI — MICTUThH YCl
HAJXODKCHHS, SIKI WICHH CiM’1 3apOo0JIsIIOTh y MPOIECl 3aCTOCYBaHHS CBOE€T Tparll
32 OCHOBHMM 1 JOJAaTKOBHUM MICISIMH pPOOOTH abo Biag ciMelHOTo Oi3Hecy
(3apobiTHa miaTa 3a OCHOBHHUM 1 JOJATKOBUM MiCISIMH poOOTH, Tpemii, OOHycH,
HaJ0aBKH, a TAKOX JOXOIM BiJ BEJACHHS IMiJICOOHOTO TOCIOJApCTBAa Ta BJIIACHOTO

013HeCYy).

' Y Oinbmiocti BHUHmAAKIB caMe Ha J0XOAH Bil MOTOYHOI TPYIA0BOI
e AiSJILHOCTI Mpunajgae mepesa)xHa vacruHa jaoxolis cim’i. Came Tomy
BAXJIMBO, I0O0M WiIeHH CiM’I Maju Micue podOTH, SIKA € IKepeioM

OTPUMAHHS TAKHMX I0XO/dIB.
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IE IIIKABO!

B ocranHi poxkm oaHMM i3 BakiauBHUX (akTOpiB 30iJbIIEHHS JT0XOAIB
AOMOrOCIOAAPCTB (0C00JMBO 3aXiAHUX oO0JiacTell YKpaiHM) cTaja TPyAoBa
Mmirpamis 3a kopaoH. CTaTHCTHKA CBiI4YUTH, 0 B CEPeIHHOMY OJIMH
Mirpanr, skuii nepedysae B Irajii, mopiuHo nmepecujiae g10aoMy 0JIM3bKO
6 Tuc. non. CIIA, a B Kapmarcbkomy perioni (3akapnarcbka, IBaHo-
®paHkiBcbKa, JIbBiBcbKa 1 YepHiBenbka 00/1acTi) HIOPIYHI J0X0AU TiNbKHU
CIBCHKHMX JA0MOIOCHOJAPCTB BiJ TPYAOBHX MIrpaHTIB CArawTb 9 THC. 101
CIHIA. SIxmo B3sTH 10 yBaru Toil ¢akT, MmO MacmiTadu 30BHIIIHBLOL
TPyAOBOI Mirpamii craHoBjasaATh 15-20% Big 3arajJbHOI YMCEJIbHOCTI
HACEJICHHSI, MOKHA CTBEpPHKYBATH, IO JOXOAH BiI TPyAoBOI Mirpamii B
CY4aCHMX YMOBAX € CYTTEBHM /KepesioM (pOPMYBAHHSI CYKYNIHMX JOXOAIB
AOMOroCnoaapcTB. 3apo0iTKu TPYAOBUX MIrPaHTIB  BHTPAYaKThCS
HAacaMIlepel Ha MNOJINIIEHHS JKUTJIOBHUX YMOB, OCBiTy, MeIu4He
00CJIYroBYBaHHsI, NMPUAOAHHS ABTOMOOLIIB, CKJAAHOI MOOYTOBOI TEXHIiKH,
TOOTO KOIITH B OCHOBHOMY BUTPAYalThCH HA CIIOKMBAHHS.

Jlo npyroi rpynu CyKymHOro CIMEHHOro JOXOAYy — 00X00i8 8i0 aKmugié —
CJiJ BIJHOCUTH T1 HAAXOHKCHHS, SKI WIEHU CIM’I OTpUMYIOTH 0€3 OYyIb-SIKOTO
BTpPYUYaHHS Ta 3aCTOCYBaHHS BJacHOi poOouoi cuiu Tomio. Taki TOXOIu JH0uHA
OTpUMY€, HE3BAXKAIOUM HA TE, Mpaloe BOHA 4yu He mpaioe. Cloau BiTHOCSTH
JOXOJIW BIJ HAJaHHA B OpPEHAY MaiHa, HAAXOJPKEHHS BiJ I1HBECTHIIN Ha
¢dbiHaHCOBOMY pHMHKY (BKJIaJ€Hb B aKIlli, KOpPHOpaTWBHI oOJiramii, oOmiramii
BHYTPIIIHBOI JIEP>KaBHOT MO3UKH, JIEMIO3UTHI cepTu(dikaTu OaHKIB Ta 1HII I[IHHI
namnepu), IPOLEHTH 3a JAerno3uTamMu Ta iHmm. Jljis Toro, mo0 OoTpuMyBaTH Taki
JOX0AM, CiM’st a0o0 ii OKpeMi WICHW TOBUHHI BOJOMITH BiIMOBITHUMHU aKTUBAMH,
M0 BHCTY-TIAIOTH JDKEpElaMd OTPUMaHHS TaKUX JOXOJIB: HEPYXOMICTIO,
TPAaHCTIOPTHUMHU 3aco0aMu, JETo3UTaMu B 0aHKax 1 HEOAHKIBCHKHX (DIHAHCOBHUX
yCTaHOBaX, BKJIAQJCHHSIMHU B ILIHHI Nanepu Ta 1HIIMMHU aKTUBamMu (H)IHAHCOBOIO
PUHKY, aBTOPCHKMMH TMPaBaMH Y CBiJIOITBaMH, TaTCHTAMU HA BUHAXOJH TOIIIO,
SK1 IEPEIAOTHCS IHIIUM €KOHOMIYHUM CYO’€KTaM y TUMYAaCOBE KOPUCTYBAHHS.

OpmuuM 13 BHIB JIOXOJIIB BiJl aKTHUBIB € HAaKOMU4YeHa NMpuBaTHA meHcid. [Ipu
IIbOMY B)KJIMBO 3HATH, 1110 B YKpPaiHi € TpU PiBHI MEHCIHHOTO 3a0e3MeYCHHSI.

Iepwuti pisens — nepKaBHA COJiTapHA CUCTEMA, 32 SIKOi JIOX1] TeHEePIITHIX
MIEHCIOHEPIB 3a0e3MevyyeThcs 3a pPaxyHOK BHECKIB TEMEPINIHIX MPaliBHUKIB 1
po0OOTOIABIIIB.

pyeuii picens — 000B’sI3KOBA HAKONMMYYBAJIbHA CHCTEMA, riepedaJae, 1o
TIeBHA YaCTHHA KOIITIB OyJie BKJIajaTucs B IiHHI nanepu. Ha i BkiageHnHs 0ynyTh
OTpUMaHi I0OXOAH, SIKI OyQyTh CHOpPSMOBaHI Ha JOJATKOBI BUIUIATH T'POMaJsHAM-
MIEHCIOHEPaM.

Tpemiti pieeno — J00POBLIbHA CHCTEMA HEIEPKABHOIO TMEHCIHOTO
3a0e3mevyeHHs, 110 Mnependayae 3AIMCHEHHsS TMpaliBHUKAMU 1 pOOOTONABISIMU
N0OpOBUIBHUX IPOUIOBUX BHECKIB y HEJlEp>KaBHI NMEHCIHHI (GOHAMN 11 OTPUMaHHS
JI0JIATKOBOTO JIOXO0/1y — TaK 3BaHOI HEJIEPKABHOI MEHCII.
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Came Ha0x00r#ceHHA 610 NEHCIIHUX 6HECKI6 3a Opy2um i mpemim pieHAMU
NEeHCIIIHO20 3a0e3neueHHA Haaexdcams 00 Uiei zpynu 00x00ie, y moill 4ac AK
0eprcasna conioapua nexcia (nepuinii pigeHsv) HauiedHcums 00 HaCMynHoi zpynu,
AKY PO32TIAHEMO Ol

' JlroauHa MOBMHHA 3HAXOAMTH TAaKi BapiaHTH, 3a SIKMX BeJHYHHA

® /10XOJiB Bil aKTHBIiB 3pOCTaTHMeE, OCKUIbKHM Li¢ JacThb 3MOrYy 3HM3UTH
PHM3MK BTPAaTH INpaue3laTHOCTI, Micus podoTH TOwWIO. Y Takomy pasi
JIOAMHA MaTHMe J0Xi/J He 3aJIeKHO BiJl 3JaTHOCTI A0 mpaui i 100podyTy
KoOMIaHii — pod6orogaBus. Came KMTTHA HA T0XO0AH Bil AKTHBIB CBITYHUTH
npo GiHAHCOBY HE3AJICKHICTDH LI€I JIIOINHU.

Tperss rpyma noXoaiB — coyianvHi O0oxodu (CoyiaapHi TeHcii, cyocuii,
MIJIBIY, CTUIEH T Ta 1HII colianbHl gormoMoru). Taki Joxoau y TpomioBiid Gopmi
OTPUMYIOTh TPOMAJSIHU JJiA 3a0€3MEeUeHHs BJIIACHUX IMOTPeO, M0 BUHUKIA Y
3B’S3Ky 3 TEBHUMHU TMOAISIMA YW OOCTaBUHAMH (HANpUKIaJ, XBOpPOOOIO,
0e3po0ITTSAM, BTPATOI MPAINEC3IaTHOCTI, BHXOJOM Ha IIEHCIIO, >XUTIOBUMU
yMOBaMH, 3J00yTTSM OCBITH, HAPO/DKEHHSIM JHUTHHU Ta I1HIIUMH CIMEHHUMU
obcraBuHaMH). Y OUIBIIOCTI BHMNAAKIB IX OOCATH € HAATO HE3HAYHHMH, IIOOH
3a0e3MeunTH HOPMATbHUH PIBEHB KUTTS HA 111 JOXOIH.

Taki [10X0au OTPUMYIOTH TI WIEHH CIM’I, SIKI HajexaTb J0 IEBHHX
COIlaJIbHUX KaTeropii: CTYJIEHTH, MEHCIOHEpH, 1HBajiau, OaThbKU OaraToITHUX
ciMel, BeTepaHu BIMHU 1 Ipalll, yYaCHUKH O0MOBUX J1i Ta 1HIII.

Oco0JIMBICTIO YETBEPTOI IPYNH JOXOMIB — IHUUX 00X00I8 — € T€, IO BOHU, K
MPaBUJIO, MAIOTh OJIHOPA30BUI a00 BUIAIKOBUHN XapaKTep 1 B OLIBIIOCTI BUIIAJIKIB
CYTTEBO HE BIUIMBAIOTh Ha CIMEHWHMM OroJpKeT. Xoda B OKPEMHUX BHUIAJKaX IXHIN
BIUTUB MOXE OYTH CYyTTEBUM (OTPUMAHHS CHAAIIMHHU, 3HAYHUN aBTOPCHKUUN
TOHOpAap YW BHUTpAIl y JIOTEPEIO TOIIO). MU BIIHOCHMO JI0 M€l TPyIX T'POIi, SKi
OTpYMaHi B 00OpT, — KpeIuTH, OTpUMaHi B OaHKaX Ta iHIMIKUX (IHAHCOBUX yCTAHOBAX
(piHaHCOBMX KOMMAHIAX, KPEAUTHUX CIUIKAX); IMO3WYEHI KOIITH Ta IHII
MarepialibHl IIHHOCTI B POAMWYIB, APY3iB, 3HAHOMHUX; BIJI’EMHHH 3aJUIIOK Ha
KapTKOBOMY pPaxyHKY (B pe3yJbTaTi MpuA0aHHSA TOBApiB HA CyMy, IO MEPEBUIILYE
3ainiinoK). Ha MOMEHT OTpuMaHHSI TaKMX KOIITIB iX CJIJl BIIHOCUTH JI0 CIMEMHHX
JIOXO/1B, OJJHAK IIPU IMOBEPHEHHI TaKUX OOPTiB 1 MPOLIEHTIB 32 HUMU iX BIIHOCATH
110 CIMEMHMX BUTpAT.

3a 4eproBICTIO OTPUMaHHS CIMEIHI JOXOAHW NOJAUISATh HA Bl TPYIU: NOCMILIHI
(moBTOpPIOBaHI) 1 00HOpa3osi (HenoBToproBaHi). [locTiiiHI 10X0aU CIM’SI OTpUMYE
peryJIIipHO 4epe3 OJIHAKOBI MPOMIKKHM Yacy — (3apo0OiTHa Iuiata, JOXiA Bij
M1IMPUEMHMIITBA, TICHCIT, CTUIIEH/ 11, CYyOCH/I1i, TPOIIEHTH 3a JETO3UTaMHU, JT0XOIU
Bl mijcoOHOro rocmogapctBa (y T. 4. MPOAAXY ClLIbCHKOTOCIOIAPCHKOI TPO-
OyKIii), OWUBIACHAW 3a aKIisMu. BiamoBigHO, OJHOPA30BiI JIOXOJU MAarOTh
HEMOBTOpIOBaHUN a00 BUMAAKOBUN Xapaktep (mpemii, CHaAlluHa, aBTOPCHKUMN
TOHOpap, MOAAPYHKH, TPOIIOBA JOTIOMOTa, BUTPAIIIl B JIOTEPESX TOIMIO).
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?

= HeoOxigHicTh NPOrHO3yBaHHS A0XO0AiB CiM’1

IIporno3yBanHsi a0XoaiB ciM’i — 1€ mpoliec mnepeadadyeHHs, KO0 Oyle
BEJIMYMHA CIMEMHHUX JOXOJIB y MailOyTHbOMY Ha OCHOBI aHaJI3y iX IOSBH B
MUHYJIOMY 1 Ha JaHUW MOMEHT 4Yacy. Pe3ynbTaToM Takoro mnpoOrHO3YBaHHS €
IPOrHO3 — 3HAaHHS NpPO MalOyTHE 1 NMPO WMOBIPHUNA PO3BUTOK ChOTOYACHHUX
TEHJICHITI}.

OO0’ €eKTH MPOTHO3YBAHHS NIPH IIbOMY TaKi:

® JIOXOJIM 1 BUTPATH CIM 1

® KamiTaJOBKJIAJICHHS Ta 1HII (JOPMH IHBECTYBAHHS;

® KpeauTH OaHKIB, OJIEpKaHi 3 METOIO 3/I1MCHEHHS IHBECTYBaHHS,

® [IOTOYHI MOTPEOH CIM’1 y TPOIIOBUX KOIITAX 1 JKepena iX MOKPUTTSL.

JIOIUIbHICTh MPOTHO3YBAaHHS T'POLIOBUX HAIXO/KEHb Ha PIBHI CIM'i
3yMOBJICHA TAKUMHA OCHOBHUMU MTPUIHHAMMU:

® HEoOXIJHICTIO 1H(POPMOBAHOCTI MPO HASBHICTh y CIM’i I'POIIOBUX KOIITIB
JUTSI 311ICHEHHS TPYAO0BOI, MiIMPUEMHUIIBKOT Ta IHBECTHUIIIMHOI A1SUTHOCTI,

® MOXKJIUBICTIO CHHXPOHI3yBaTH HasIBHI IPOILIOBI MOTOKU JJisl 3a0€3MeUeHHs
¢dbiHaHCOBOT pIBHOBATH CiM i,

® 37ATHICTIO 3a0€3MeUeHHs CiM’T HEOOXITHUMHU pecypcamu;

® CIIPOMOXHICTIO palllOHAJIbHOTO BUKOPUCTAHHS I'POLLIOBUX PECYPCIB;

® MOXKJIMBICTIO BHUPIBHIOBAHHS KOJIMBaHb T'POIIOBUX TOTOKIB 3 METOIO
YHUKHEHHSI pU3HKY BTPATH IJIATOCIIPOMOKHOCTI;

® 3MIIICHEHHSIM KOHTPOJIIO 32 HAJIXOJKEHHSAM 1 BUKOPUCTAHHSM TPOIIOBHX
KOIIITIB.

Hoxoou cim’i modxcymos 3 pi3HUX RPUYUUH 3MIHIO6AMUCA, | e 0008°A3K0B0
nompiono épaxoeysamu nio 4ac NiaaHyeaHHs Cimeinozo 01oxcemy. lIlpununnamMmu
3MIHU SIK OKPEMUX BUJIIB JOXOMAIB CIM 1, TaK 1 iX CYyKyITHOT'O 00CSTY €:

® 3MiHa HOPM OIOAATKYBaHHS JTOXOIB, CIAIIMHU, JapyBaHb, PyXOMOTO 1
HEPYXOMOI'0 MaifHa;

® 3MiHa CHCTEMH IICHCIHHOTO 3a0€3IECUCHHS, BUIUIATH CTHUIICHIIA, yMOB
0€30IUIaTHOTO YM MUJIBFOBOTO HABYAHHS, MBI ISl Majlo3a0e3NmeueHnx
BEPCTB HACEJICHHS;

e 3MiHAa PUHKOBOI BApTOCTI Ta YMOB BHUKOPUCTaHHS 00’ €KTIB PyXOMOIO 1
HEPYXOMOTI'0 MaifHa (aKTUBIB), SKUMHU BOJIOJIE CIM

® 3MiHA pPIBHS Ta YMOB BUIUIATH 3apOOITHOI IJIATH;

e 3MiHA TONMWTY Ha TPOJYKIIIO, SIKA BUTOTOBJIEHA B MEXax IMiJCOOHOTO
rocrojapcTna uu 0i3Hecy CiM’i;

® CE30HHICTh BUPOOHHUIITBA;

e neMorpadiuHi NMPUYUHU: BIK, CTaTh, CTaH 370POB’S 1 Mpare3gaTHOCTI
YJIeHIB CiM’i, COLIAJIbHUN CTaTyC, PIB€Hb OCBITH Ta BMIHHS YINPAaBISITH
BJIACHUMHU (hiHAHCAMU;

® iHIII.
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Cnig 3a3HauMTH, MO LI OPUYMHM BIUIMBAKOTh HA JOXOAM CIM'i AK y OIK ix
301IbIICHHSA, TAaK 1 3MEHIICHHsS. A 3MiHA JOXOJIB CiM’1 3aJI€KUTh BiJl HAIpPIMY
BIUIUBY MEPENIYEHUX BUILE IPUYHH.

3asie)KHO BIJ TEPMIHIB peani3alii MPOrHO3YBaHHS CIMEHMHHUX JOXOJIB MOXKE
OyTH KOPOTKOCTPOKOBUM (710 1 poKy) 1 1OBrocTpokoBUM (Bif 1 poKy i1 OuIbIIIE).

Ilix yac nmporHo3yBaHHs CiMeiHHX [J0XOAiB MOTPiOHO BpPaxoBYBATH
' He Jimie iX 00csAru, a M IXHid po3moain y 4aci, T00TO iCHyBaHHSA B
NMEeBHUX CHIBBIAHOLIEHHSAX «KOPOTKHX TIpole» 1 «I0Brux
rpomein» y Owomxkeri cim’i. «Koporki rpomi» y Owmkeri cim’i — 3a-
pobiTHa muara, pa3oBi mnpemil Ta IHII KOWITH, WI0 BHUTpaya-
OThCS IEePeBAKHO Ha IMOTOYHe CHOKUBaHHA. «JloBri rpomi» y
OrkeTi ciM’i BHKOPHUCTOBYIOTBLCH: HAa BHMTPATH, MOB’s3aHi 3
HAPO/KEHHSIM JIiTeil; TOBroCTPOKOBI iHBecTHLii; cCTBOPpeHHsI (POHIY
CaMOCTpaxyBaHHsI; CTBOPEHHsA 0ararcTsa Ta iH.

?

= Hanpsimu 30i7b1IeHHS 10X0XiB TPOMA/ISTH

CporogHi BUAUISIOTH KIUIbKA OCHOBHHMX HamlpsMiB, IO BIUIMBAIOTH Ha
30UTBIIICHHS JOXO/IB CiMEH.

1. 3menwennus cnoowcueannsi. OCHOBHa MeTa — 3a0IIA)KyBaTH Ha BCbOMY,
KyIyBaTH JIMIIE JACIIEBl NPOAYKTH, JAemieBl ab0 BXKHUBaHI pedi, HE KyMyBaTu
noOyTOBOI TEXHIKH, KHM>KOK, BIIMOBA B1Jl BIJBIyBaHHS KIHOTEaTpiB, MOI3A0K Ha
BIJIMTOYMHOK TOM[O. TOOTO B TaKWX yMOBaX Ma€ MiCI€ Bi]MOBA BiJl yChOTO, Bif
4oro MOKHA BIIMOBHUTHCSA 0€3 CEpHO3HOI 3arpo3W s 370POB’S 1 IKUTTA.
Ak npaeuno, 00 makozo eapianma 60alOMbCA NEPECANHCHO CAMOMHI 100U
HOXUJI020 GIKY ma iHWI MaA03a0e3neueni 6epcmeu HaceaeHHts.

2. Ilepexio 0o camoszabe3neuenus. 1'0JI0BHa MeTa — OpraHi3yBaTU CBOE
XKUTTA 1 TOOYT Tak, 00 MiHIMI3ZyBaTH MOTPeOy B rpoiax. BUpoOysiT caMoCTiiHO
BCl 4K MaiKe BCl HEOOXiJHI JJIS KUTTS MPOAYKTH XapuyyBaHHS, a iX HaJUIUIIKU
O0OMIHIOBATH Ha 1HII MPOAYKTH ab0 MpoJaBaTH HAa PUHKY. Y TaKHil crocid MeToro
JIOMOTOCTIOJIAPCTBA € HE TOBAapHE BUPOOHUITBO (HE BHPOOHUIITBO TOBAapiB Ha
POJaXK), a 3aI0BOJICHHsI TOTPeO ciM’1 B KOHKPETHUX NpoayKkTax. Taxuit eapianm
oouparoms dHcumeni CcinbCbKoi micuesocmi, a MmMaKoxyc dxHcumeni micm, AKI
Maiomp 3emMebHi OiIAHKU.

3. IHowyx o0oodamkosoi pooomu. OCHOBHa MeTa — MaTW KilbKa He3a-
JEXKHUX JKEpeNn J0XOAy, 00 He TaKk roCTpO BIAYYBAaTH HACHIJKH 3aTPUMOK 1
HEBUIUIATH 3apoOiTHOi miatu. [Ipu mboMy MOTPIOHO MaTH JOBOJI BHUCOKY
KBaJII(PIKALIIIO Ta MOXJIUBICTh KOOPAMHYBATH BUTPATH BJIACHOTO POOOYOro yacy.
Takuii eapianm o00uparoms KOHCYJIbMAHMU, EKCHEpmu, GUKIA0Aui, NUCH-
MEHHUKU, npozpamicmu ma (axisyi iHwiux anaioiuHux npogeciii.
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4. Tinvosa Oisnvuicms. OCHOBHA MeTa — MAaTH QJIbTEPHATHUBHI JDKepena
JIOXOIB, SIKI HiZie HE 3apeecTpoBaHi 1 He omopaTkoBaHi. lle moxe OyTm manumii
013Hec, piOHa TOPTiBIIsL, OYIIBHUITBO 1 PEMOHT OYJIMHKIB, HelleraibHa poOoTa 3a
KOpZIOHOM, pobOoTa 3a Haiimom 0e3 KOHTpakTy. HeszapeecTpoBaHICTh Ja€ 3MOTyY
HIBUAKO SIK PO3MOYMHATH, TaK 1 3aKIHUYBAaTH JIsUIbHICTb. OOHAK eé0asamucs 00
makozo0 eapianma mMu He pPEKOMEHOYEMO, OCKIIbKU MaKi O0ii 68axcaromuvcs
HE3aKOHHUMU | 3a HUMU mpeda Hecmu UUBINbHY | KPUMIHAIbHY 8I0nO-
8i0aIbHICMD.

' 30ibIIEHHST TMOJATKOBHX CTABOK 3MEHIIY€ JOXiJl KiHIEBOro

® BHKOpHCTaHHA CiM’I I, IK HACJHiI0OK, CKOPOYY€ IXHE€ CIOKMBAHHA i
32011 KEHHS.
O06Jik 10X0diB 3IiMCHIOETHLCA I Ha Jep:KaBHOMY PpiBHi. Yci goxoau
rpoMaasii  ONMOJAATKOBYKOTHCH (KpiM BHIpamiB y HANiOHAJbHIH
AepkaBHiil JioTepei Ta IHIMIMX BHUNAAKIB, NepeadadyeHUX YHMHHUM
3akoHoaaBcTBOM). Lli komrTm mnepepaxoByrwThcsa a0 /[lep:kaBHoro i
MicueBHX OIIKeTiB KpPaiHU, /Ie¢ BOHH PO3NOAUISIOTHLCS HA BHILIATY
MEeHCil, CTUNeHAIN, 3apo0iTHOI MJIATH NpPaliBHUKAM OHOJKETHUX
YCTAHOB (YYMTeJM, JIKAPAM, NPaliBHUKAM JAUTHYUX JOMIKIIbHUX
YCTAHOB Ta iH.), HAa YTPMMaHHA apmii, Miginii, npaniBHUKaAM
Aepaxanapary Touio.
I'pomansinm, siki yXWiISIlOTbCS Bi CIUIATH NOAATKIB, MiAJATralThH
mrpady, AKUH He 3BUIbHAE iX BiJ omuiatu noaartkis. Ilpu yxusaeHHi Bij
cIiatd mwrpagy W NOAATKY CIHpPaBy MepeaalTb A0 CyAy, SAKHH
BUHOCHTH PpIlICHHA BiINOBIAHO [0 4YHMHHOIO 3aKOHOJABCTBA.
3aKOHOCIYXHSIHI MJIATHUKHN NMOAATKIB 3alOBHIOIOTH JeKJapauil npo
A0X0aM, SIKy Tpebda 31aTH 10 JepP:KaBHOI MOJAATKOBOI IHCHEKIii 10
1 TpaBHsl poKy, fikMi ige 3a 3BiTHMM. Y JaekJapanii ¢ikcyoTbes
AO0JAATKOBI 10X01, OTPUMAHI He 32 OCHOBHHMM MicueM po0OTH, SIKIIO
BOHHU NepeBUIYIOTH cymy 2 000 rpH.

5. Bukopucmanns coyianvhux 36°s3kie. OCHOBHA Me€Ta — 3HAUTH MOXKIJIM-
BICTh JKHUTH 3a PAaXyHOK JOIMOMOTH POJWYIB, 3HAWOMHX, peIridHuX ¢HOHIIB,
nepxkau. Jlo Takoi cTparerii BHAIOTbCS JIOAM, SIKI OMUHWINCH y CKPYTHHX
KUTTEBUX 00CTaBUHAX, HE MAIOTh HI POOOTH, Hi TOXOJIIB.

HaBenenuii mepemnik BapiaHTIB BKa3ye€ Ha MOJKJIMBI BapiaHTH TOBEIIHKU
monei. [lpore y yucTtoMy BHIJISAL Il MOJENI 3aCTOCOBYIOTHCSI JOCHUTH PiJIKO.
Yacto ciM’st (1 HaBITh OJHA JIFOJIMHA) BUKOPUCTOBYE KUIbKA MOJIEJIEH MOBEIIHKH
OJTHOYACHO.

OTxe, yCHIIIHICTh MPHUCTOCYBaHHS CIM’1 10 IIBUIAKO3MIHHUX YMOB PHHKY
3aNeXHUTh B YMIHHS OOMpaTH HAMIOIUIBHINTY MOAENb MmoBeAiHku. OmHak mpu
bOMY TNOTPIOHO BpPaxoBYBaTH, IO HE 3aBXAM CIM’ ab0 OKpema JIoAUMHA Mae
3MOTy 3pOOMTH BIIBHUN BHOIp 3 yChOTO OKPECIEHOro CHeKTpa Iiid uepe3 Opak
OCBITH, 3JJ0pOB’s1, KBaJli(PpiKallii, TOCBIIYy Ta IH.
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HIACYMKHA

1. Hoxomu ciM’i — 1€ CYKYIHICTh HAaAXO/KEHb 13 PI3HUX JDKEpen, SKi
OTPUMYE CIM’s SIK y TPOIIOBIN, TaK 1 HATypaIbHIN opmax. 3aIeKHO Bij
PEryIsipHOCTI OTPUMAaHHS JOXOAU CIM 1 MOJUISIIOTH Ha YOTUPHU KaTEropii:
JIOXOJX BIJI MOTOYHOI JISJIBHOCTI, JIOXOJM B1J aKTUBIB, COIllaJbHI Ta
1HIII JTOXO/IH.

2. bpak MiHIManpHO HEOOXIJZHOrO 3amacy IpOLIOBUX KOIITIB € 1HIU-
KaTopoM (hiHAaHCOBUX HerapasdiB ciMed, a HaaMIpHMHA iX HaJJIHIIOK
MOke OyTH CBIIUEHHSM BTpPAauy€HOI MOXKIMBOCTI  €(EKTUBHOTO
BKJIAJICHHSA KOIITIB. TOMYy HaJI3BHYAiiHO BAXKIWBHUM € TMPOTHO3YBAaHHS
JIOXO/IB CIM’1 B Cy4aCHUX YMOBaX PO3BUTKY €KOHOMIKH.

3. Ha cimMeiiHi OrOMKEeTH BIUIMBA€ CE30HHICTH BUPOOHMIITBA — HEPIBHO-
MIPHICTh 1 HEPEryJjspHICTh BHUIYCKY MPOAYKIII OKPEMHUMH MiIIPU-
€MCTBAMU Ta Tajy3sMU €KOHOMIKH BIPOJOBX POKY, MPUPOIHI SBHINA
TOIIO 1 1X i 000B’SI3KOBO BpaxOBYBAaTH IIPHU MPOTHO3YyBaHHI CIMEHHUX
JIOXO/IIB.

4. CiMeiHl TOXOAM IMIATal0Th OMOJATKyBAaHHIO BIJAIMOBIIHO 10 YMHHOIO
3aKOHOJIaBCTBA. Y Cl TPOMAJSTHU, SIKI OTPUMYIOTH JOXO/JH, 000B’S3KOBO
MOBUHHI CIUIa4yBaTH mojaTku. Jlioau, SKi yXWISIOTBCA Bij CIUIaTH
NOJIaTKIB, HECYTh BU3HAYEHY 3aKOHAMM Y KpaiHU BIANOBIJAIbHICTb, SIKa
HE 3BUIBHSE IX B1J CIUIATH MOJATKIB.

SAIIUTAHHA 1J151 OBI'OBOPEHHS

1. o Take moxoau cimM’i? UuM BHKIMKAHA iX HEOOXIJHICTH I KOXKHOI
ponuHu?

SIk1 BUIM OCOOMCTHUX NOXOMIIB BH 3HA€TE?

[Ilo Take mxepena q0XOIB?

SIK1 € HaWOLIBIIT OYEBUIHI BIAMIHHOCTI MK BUJAMH JOXOIB?

UYuMm 3yMoBIIeHa HEOOXITHICTh MPOTHO3YyBAaHHS TPOIIOBUX HAJIXOIKECHBb
Ha PiBHI CiM’1?

[TosicHITH BIIMIHHICTD MK «KOPOTKHUMI 1 <«JIOBTUMHY T'POIIIMMA.

[Ilo BrTMBaEe Ha 3MiHY BEJTUYHHH JI0XOJIB CIM i?

Yomy rpomMaasHy MMOBHHHI IJIATUTH MTOAATKH 3 JOXOMIIB?

Ha3BiTh OCHOBHI HanpsiMU 301TBIIEHHS OXOIB TPOMA/ISH.

o

0 %0 N o

CJIOBHUK OCHOBHUX TEPMIHIB

ABTOPCHKMI TOHOpPAp — BUHAropoJia aBTopaM TBOPIB 3 HAyKH, JITEpaTypu
a00 MHCTelTBa 3a BUKOPUCTaHHS (BHUJIaHHSA, MyOJIlYHE BUKOHAHHSA TOUIO) LIMX
TBOPIB.
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AKTHBH CiM’i — rponIoBl KOWTH (TOTIBKa 1 KOIUTH Ha paxyHKax y OaHKax),
BKJIQJICHHST B IIHHI Mamnepu, 3ajJUIIKKU BHECKIB JO HEAEp>KaBHUX MMEHCIMHUX
dboHIIB, Ha/laHI MO3UKH IHIIUM OcC00aM, HEPYXOMICThb, aBTOMOOLII, JOPOTOIliH-
HOCTI Ta 1HII€ MailHO, SIKUM BOJIOJII€ CIM . AKTUBU MOXYTh OyTH MarepialbHUMH,
K HEPYXOMICTb UM OPITE€XHIKa, a00 HeMaTepiaJIbHUMH, SIK aBTOPCBHKI MpaBa 4u
JeHsii.

Joxoam ciM’i — CyKynHICTh HaJXOJKE€Hb I'POIIOBHX KOIITIB 1 MaTepialbHUX
I[IHHOCTEH, sIKI OTPUMYE CIM’Sl BIPOJOBXK IEBHOTO IMPOMIKKY Yacy (THXKIEHbB,
MICSIITb, KBaApTaJI, PiK).

InBecTMian — HamaHHS TPOIIEH YM 1HIIUX AKTUBIB 3 METOI OTPHUMAaHHS
npuOyTKy (KyIiBIA KUTIA, oOJMagHaHHS 1 aBTOMOOUTIB Juisi ciMedHOTo Oi3Hecy,
I[IHHUX TaIepiB, JOPOTOLIHHUX BUPOOIB, BKJIAJICHHS KOIITIB Ha JEMO3UTH, BHECKU
Ha HeJIepKaBHE MEHCIHE 3a0e311eYeHHs Ta 1H.).

Hakonuyena npuBaTHA NeHCIA — JOXOAHW, OTPUMAHI BiJ IOAATKOBUX
NEHCIMHNX HAKONMMYEHb 3a PaxyHOK JOOpPOBUIBHMX BHECKIB (PI3WYHHX OCI0 1
pOOOTOABIIIB 10 HEACPKABHUX MEHCIMHUX (POH/IB.

IMinbru — HagaHHSA MOJATKOBUX MaTepiajibHUX, COLIaJbHUX Ojar i Mmociayr
rpoMajsiHaM 3a cneuu@iuyHi yMOBM IMpauni Ta ii pe3ysibTaTH, a TaKoX Yy pasl
HEJIOCTAaTHbOI COIIaJIbHOI 3aXUIEHOCTI OKPEeMHX OCI0 1 poauH Ta OCOOIMBI
3aCIIyTH Mepe]] AePKaBOIO.

Ilo3uka — HamanHg B O0pr rpouiei yu MaTepialibHUX LIHHOCTEH Ha yMOBax
MOBEPHEHHSI.

IIporuno3 — 3HaHHS PO MaOyTHE 1 TPO UMOBIPHUIA PO3BUTOK ChHOTOYACHHX
o1 abo ABHILL.

IIporno3yBaHHsi ciMeilHUX D0XOAiB — Tporec nependadeHHs, sSKOw Oyne
BEJIMYMHA CIMEWHHUX JOXOAIB y MailOyTHhOMY Ha OCHOB1 aHami3y iX MOSBH B
MUHYJIOMY 1 Ha TaHW MOMEHT Yacy.

Ce30HHiCTH BUPOOHHUIITBA — HEPIBHOMIPHICTH 1 HEPETYJSIPHICTh BHITYCKY
MPOIYKIli OKPEeMHUMH MIANPUEMCTBAMH Ta TaTy3sIMH €KOHOMIKH BIPOJOBXK POKY,
10 CIIPUYMHEHO HACTAHHSM IEBHUX ITip POKY, TPUPOIHUMHU SBUIIAMH TOIIIO.

CimeiliHuii 0101:KeT — CyKYMIHICTh JAOXO/IB 1 BUTpAT CiM’i 32 IEBHUM MEpioA
yacy (Haiuacrimie 3a Micsllb, 00 BUTpaTH 1 JIOXOJIU OPIEHTOBAHI caMe Ha Iei
nepion).

CtunéHis — mocTiifHa rpoIIoBa BUIIATA, 0 HAAAETHCS IOMICSYHO YUHSM i
CTyJIGHTaM CepeAHIX CIEeliaIbHUX Ta BHUIIMX HABYAIBHUX 3aKjIajdiB, a TaKOX
acripaHTaMm 1 JIOKTOpPaHTaM 3a YMOBH YCITIIITHOTO HaBYaHHSI.

CyOcuaisi — 6e31oBOpOTHA TpOIIOBa JIONOMOTa, IO HAJAAETHCSA ACPIKABOIO
rpoMajisiTHaM 3a paXyHOK KOIITIB OIO/IKETY, a TAKOXK CHeIlialbHIX (POH/IIB.
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§3. BUTPATHU

Bu o3naiiomumecs 3 nonammam i euoamu cimeiiHux eumpam, euguume
0a306i mepmiHu, AKIi NPpU UYbLOMY BUKOPUCHIOBYIOMBCA, A MAKOMC Habdyoeme
NPAKMUYHUX HAGUYOK U000 IX NPOZHO3YEAHHAL.

KiarouoBi Te3zn

1. [lo6 3abe3nmeunTH HOPMAIBHY JKUTTEAISUIBHICTH CIM’I, TOTPiOHO
3MIACHIOBATH BUTPATH JJISl TOrO, HI00 3aJ0BOJBHATH MOTPeOU K ciM’i B IIOMY,
TakK 1 11 OKpeMHUX 4iIeHiB (MaTepialibHi, JYXOBHI, COLIaNbHI Ta 1HII1 TOTPEOn).

2. Burpatu ciM’i — CYKYNHICTh IUIATEXIB, AKI 3A1MCHIOIOTHCS 4YJI€HaAMHU
POAVHU 3 METOK 3a0€3IMeUeHHs ii KUTTEAISIBLHOCTI, 110 BKJIIOYAIOTh BUTPATH HA
npuaOaHHS MPOJIOBOJIBYMX 1 HETIPOIOBOJIBYHMX TOBAPIB Ta OIUIATY MOCTYT, BUTPATH
Ha 1HBECTHIIIHI BKJIQJICHHS (BKJIQJCHHS B HEPYXOMICTbh, JICTIO3UTH, aKIIli,
obJrirarii ToIo), MoJaTKu, MaiHO Ta 1HIII 3A1MCHEHI IJIaTexXI.

3. OCHOBHUM YMHHUKOM, BIJ] SIKOTO 3aJIeKUTh OOCSAT BUTPAT POJUHU, €
BennurHa 1i goxoxaiB. [IpaBuiabHMI PO3MOALNT JOXOMIIB, SIKI HAAXOAATh Y CIM 1O, 1
parioHaJibHE 3J1MCHEHHS BUTpAT — II€ MEBHOTO POJY MHUCTEITBO, IO BUMAarae
3I0POBOTO TIy3/1y, YMIHHS aHaJIi3yBaTH, IEBHOTO YKUTTEBOTO JTOCBITY.

4. TlporHo3yBaHHS CIMEMHHUX BHUTpPAT TICHO IMOB’S3aHO 3 MPOTHO3YBAaHHSIM
JIOXOMIB, OCKUTBKM Tpeba CIpOrHO3yBaTH OOCSTH HAIXOPKCHHS KOIITIB 0
Oro/pkeTy ciM’i 3 ypaxyBaHHSIM (akTopa 4dacy, 00 BiJl I[bOTO 3aJICKHUTh OOCAT
BUTPAT HA KOHKPETHUN MOMEHT YH BIIPOJIOBXK BIATOBITHOTO MEPIOTY.

?

s CyTb i IpUYMHY BUHUKHEHHS CIMeHUX BUTPAT

Jis toro, mo6 ciM’st Morjla HOPMaJIbHO ICHYBaTH, HEOOXIAHI BUTpATH
MIOTOYHOTO XapakTepy (MPOAYKTH, OAST, B3YTTS), BUTPATH HA TOBAPU TPUBAJIOTO
KOpUCTYBaHHS (MeOui, moOyToBa TEXHIKAa, aBTOMOOLIb), a TaKOX BUTpaTU Ha
BIJIMOB1AH1 TOCTYTH (OCBITA, JIKYBaHHS, 3aI0BOJICHHS JYXOBHHX MOTPEO TOIIO).

Butpatu ciM’i — CyKyIHICTH IIJIATeXKIB, SKI 3AIMCHIOIOTBCS YiIeHaAMU
POJIMHU 3 METOIO 3a0e3MeUeHHs 11 KUTTEASUIBHOCTI, 10 BKIIIOYAaIOTh BUTPATH HA
npua0aHHs MPOJAOBOIBYHX 1 HEMPOJOBOJILYMX TOBAPIB Ta OIUIATY MOCTYT, BUTPATH
Ha 1HBECTHIIIHI BKJIQJICHHS (BKJIQJACHHS B HEPYXOMICTb, JICTIO3WTH, aKIIii,
obJrirarii ToIo), MoJaTK|, MaliHO Ta 1HIII 31MCHEHI IIaTexXi.

IcHye # iHIIIE BU3SHAYCHHS BUTPAT: sumpamu — 1¢ CyMa TUIaTekKiB POJIMHU 32
TOBapu Ta MOCIYTH, 3AIACHEH] y BIANOBIAHUNA MOMEHT ab0 BIPOJOBX MEBHOTO
MPOMIKKY 4Yacy, a TaKOXX CYMH KOINTIB, CIPSMOBAaHWX Ha CIUIATy KPEIUTY,
KYIIBIIO I[IHHUX TarepiB, BaJIIOTH, HEPYXOMOCTI, Ha OyAIBHUIITBO, JTOMOMOTY
poardyaM i 3HalOMHUM, Ha BKJIaJH A0 OAHKIBCHKUX Ta 1HIIMX (PIHAHCOBUX YCTaHOB,
Ha NoAaTKH (KpiM MOJATKY Ha JOXOU I'POMAJISH) Ta 1HIII BHECKH.
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Sx OGaunmo, npuyuHamu GUHUKHEHHS eumpam Yy POJIWHI € BIAMOBIIHI

notpedbu (HeoOXiAHICTh y BIAMOBIAHUX TOBapax 1 mociayrax, 0akaHHs iX MaTu, abo
K BIIUYTTS iX HecTaul). OTxe, moTpedu cimei:

® [OTPeOM MarepiaibHOrO Xapaktepy (MoTpedu B DKi, Os31 Ta KUTJI).
Cnin 3amam’siTaTy, IO 111 MOTPEOH € TOJIOBHUMU (TIEPIIOYEPTOBUMU) SIK
JUISL BCI€T CIM’1, Tak 1 KOXKHOTO 11 ujieHa 30kpema. Lle motpedu, 6e3 axux
HE MOJKE MPOKUTH YKOJIHA JIFOJINHA;

e noTpeOM JyXOBHOTO XapakTepy (moTpeOu y BiABIAyBaHHI IIEPKBH,
My3€iB, BHUCTaBOK, 0i05i0TeK, KiHOTearpiB, KoHuepTiB). Lli morpebu
CHPUSAIOTH TyXOBHOMY 30arau€HHIO JIIOAMHU Ta PO3BUTKOBI i TBOPYOTO
MOTEHLIATY;

® [OTpPeOM COLIAJIBHOTO XapakTtepy (moTpedu y 3a1MCHEHHI BUTpAT Ha
0JIarOYMHHICTh 1 CIIOHCOPCTBO, CIUIATy BIAMOBIIHUX TMOAATKIB 1
000B’SI3KOBUX TIATEXKIB);

e moTpeOu B mociayrax (KOPUCTYyBaHHS TPAHCTIOPTOM, KOMYHaJIbHUMU
nocinyramu, 30epeXeHHs 370pOB’sl Ta JIIKyBaHHS, BiABIAyBaHHSA
CIIOPTUBHHX CEKIIiH, OCBITA, TOCIYTH IUTCAIKA);

e [0OTpPeOM y BeJEHHI 0COOMCTOro MiJICOOHOTO TocmoapcTBa (MpuadaHHs
N00pUB, CLIBCHKOIOCIOJAPCHKUX TBAapUH, KOPMY, HACIHHS, Ca/KaHLIB,
OyIIBHUIITBO FOCIIOIAPCHKUX MIPUMIILICHD Ta 1H.);

® [HIII MOTPEOH.

VYci mi mepenivyeHi Bulle MOTPEOM BUMAraloTh 3A1MCHEHHS CIM €10 YW il

OKpPEMHUMH WJICHAMH BIAMOBIAHUX BUTPAT JUIsl TOrO, 00U iX 3a10BONBHUTH. [Ipu
IIOMY CJIiJT 3HATH, 1[0 KOKEH WICH CiM’1 € CIIOKMBAYEM 1 Ay’Ke 9acTo (a MOXKIIMBO,
1 TIOJAEHHO) 3MIMCHIOE BUTPATH BIAMOBIAHO A0 CBOix morped. [Ipudomy
3MIACHEHHS BCIX HaBEJIEHUX BUIIEC BUTPAT € HEOOOB s3k0BUM. Cyma IUX BUTpAT
3QJICKUTh BiJ BEJIWYUMHU JIOXOJMIB, BIKY, MICI MPOXUBAHHSA, CKJIaAy CIM’i,
XapakTepy ii moTpeOd, Tpaauuii 1 moOyTy Ta IHIIKUX (HAKTOPIB.

|

OCHOBHUM 4YHHHHKOM, SIKHIl BILIMBA€ HA BEJUYUHY i CTPYKTYpYy
BHUTPAT CiM’l, € pIBeHb 10X0AiB, OTPMMAHUI I YJIEHAMH.

PiBeHb 10X01iB i CTPYKTypa ciMEeHHMX BUTPAT TICHO B3a€MOIOB’SI3aHI
Mix c00010. Ynepuie e A0c/aiauB ydyeHuii-ekoHomict E. EHrennb, sikuid
CTBEPAKYBAaB, WI0 3i 3POCTAHHAM /J0XO1Yy YacTKa BUTpaAT ciM’I Ha
Xap4YyBaHHSI 3MEHIIYE€ThCHA; BUTPATH HA OASAl, KUTJIO, ONMAJIEHHS W
OCBITJIEHHSI 3MIHIOIOTHCS TOPIBHAHO MeEHIIE, HECYTTEBO; a YacTKa
BUTPAT HA 3a/J10BOJIEHHSI KYJbTYPHHUX Ta IHIIMX HeMaTepiajJbHHUX
norped momitHo 3pocrae. IloTpedu 4wieHiB ciM’i 3a10BOJIBHAOTHCS Bill
npocTimux (aKTyaJbHHMX) [0 BHIIMX 32JIe2KHO Bil BeJIHYHMHH
orpumyBaHux aoxoAiB. CiM’i 3 HU3BKMMH [J10X0JaMH BHUTPAYAKOTH
OiJIbIIly YAaCTHHY CBOIX /[0XOAiB HA Xap4yBaHHS, OAAr, KUTJO0. Lla
3aKOHOMIPHICTh B €KOHOMIiYHIii Haylwi oTpuMaja Ha3By «3aKOH
Enresns».
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?

= Buam i xapakrepucTuka ciMeiHMX BUTPAT

Krnacudikariiiiai o3Haku 1 BUIM BUTPAT BiI0OpakeHo Ha puc. 3.1.

Heouikysani —  Xapakrep mosiBn |- OdikyBaHi
Herpomosi Tumaacosi CroxuBui [epsuHHi
I'pomori Iocriitxi Hecnoxwusui BropusHi
®opma 3ailicHeHEA | | HepiopnuHicTn | | MoIHBICTL CHHOXKABAHHA YeprosicTs
| | | I
BUTPATH CIM’1

Bugn

] Ilomouni eumpamu

B umpamu Ha aKmusu

Bumpamu na kpedumu
i bopau

Coyianeni eumpamu

Burpatu Ha Xap4yBaHHS

Butpatu Ha ozdr i B3yTTA

—| BuTpaTu Ha OpeHAY XUTIa

BurpaTtu Ha mpu-
20aHHS i yTPHUMaHHS
BJIACHOTO KUTJIA

Butpatu Ha oriaty
KOMYHAJIbHUX TIOCITyT

Butpaty Ha npu-
I0aHHA 1 yTpUMaH-
HS BJIACHOTO aBTO

—| BuTpaTu Ha KOpHCTyBaHHS
TPaHCIIOPTOM

Butpartu Ha MiKyBaHHS, 03/10-
POBJIEHHA i 3aHATTS CLIOPTOM

ButpaTti Ha npu-
n0aHHA i yTpUMaH-
HA TiACOOHOTO
TOCTIONApCTBa

Burpaty Ha BigBimyBaHHS
KYJIBTYpHUX 3aXOLiB
i 3aKnaziB

Burpatu
Ha BEJICHHA
BJIacHoro GizHecy

ButpaTu Ha ipuaOaHHA
TOBapiB A MiACOOHOTO
rocronancTsa

Butpatn,
OB’ s13aHi
3 IHBECTYBaHHAM

ButpaTu Ha puaOanHsL
i peMoHT Me01iB, T06yTOBOT
TeXHIKH

ButpaTi Ha BiOITOYHMHOK
1 TO3BIILIA

Butpati Ha X061

Butpatu

Butpatu Ha Hako-
IMMIyBajbHe i He-
JlepKaBHE TIEHCIH-
He 3a0e3nedeHs

Burpatn

Ha CTPaxyBaHHA
aKTHBIB 1 KUTTA
YJIeHiB ciM’i

Ha TeJICKOMYHiKamii

Puc. 3.1. Knacugikauis ciMmeiiHMX BUTPAT

Burpatu Ha nora-
TICHHA KPCOWUTIB
(imoTeunmx, aBTO-
KPEeAWTIB Ta iH.)

Burparu
Ha MCIICHAIITBO
i OJTarOYMHHICTE

Butpatu

Ha BUILIaTH

3a KpeIUTHUMU
KapTKaMH#

ButpaTtu Ha crnaty
MOZATKiB

(xpim nomaTky

Ha JIOXOZHN)

ButpaTu Ha mora-

meHHA 6e3npo-
TICHTHUX TIO3UK

Butparu na onnaty
mTpadHUX CAHKITiMH

§ 3. BUTPATH
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Burtpatu ciMeliHOro rocrnogapcTsa po3noAUISIIOTh 3 TAKUMU O3HAKAMH.

3a xapakmepom noaeu

e (Quixkyeani — BUTpATH, SIKI CIM’sl Ma€ Hamip 3A1MCHUTU y BIJIMOBIIHUN
MOMEHT 4acy abo0 3 MEBHOIO MEPIOJUYHICTIO (HANpHUKJIIAJ, OruiaTa KOMYHaJbHUX
MOCJIyT, HABUAHHS, XapuyBaHHS).

e Henepeobaueni (BUIMAIKOBI) — BUTpATH, SIKI CIM’Sd HE Maja Hamipy
3M1MCHIOBATH, TOOTO 1€ BUTPATH, SIKI BUHUKIM CIIOHTAHHO (HAMPUKIIAJ, BUTPATU
HA PEMOHT OYJMHKY, SIKMWA 3a3HaB TOIIKO/DKEHb Y pe3yJbTaTli CTUXIAHOTO
JMXa).

3a ¢popmoro 30ilicnenns

e [powogi — BUTpaTH, SIKI HOTPEOYIOTh 3/11IICHEHHS I'POIIOBUX IJIATEXKIB —
SIK TOTIBKOBHX, TaK 1 0€3rOTIBKOBHX.

e Heepowosi — BUTpaTH, K1 HE TependayaroTh 3A1MCHEHHS TPOIIOBHX
MJIaTeXiB, a 1X 00CIT BU3HAYAETHCSA BAPTICTIO TUX PeUeH, MPEAMETIB 1 MPOAYKTIB
XapuyBaHHSA, K1 TEpelaHi sk JOTOoMOra YM JapyBaHHS poaudyaM, 3HAOMUM Ta
IHIIIUM 0co0aMm.

3a nepioouunicmio
e [locmiuni eumpamu — BUTPATHU, SIKI CIM Sl 3/1MCHIOE MOCTIAHO, SIK Ha
JAHUM 4ac, Tak 1 B MaiOyTHboMy. [IpuKiazoM MOCTIMHUX BUTPAT MOXYTb OyTH
BUTPATH Ha OJIAIT, XapuyBaHHsI, OIIaTy KOMYHAJIbHUX MOCIYT TOLIO.
e Tumuacosi eumpamu — BUTPATH, 5IKI B MalilOyTHLOMY MOYTh 3HUKHYTHU
(oriaTa mocayr AUTCA/Ka, JlaTa 3a HaBUYaHHS Ta 1H.).

3a moxcaugicmio CnONHCUBAHHA

o Cnoowcusui — 1€ BUTPATH CIM’1 1 OKpeMHX 1ii WICHIB Ha KYIIIBJIIO
MPOJYKTIB XapuyBaHHs, aJIKOTOJIBHUX Ta TIOTHOHOBUX BHPOOIB, HEMPOIOBOIHYHMX
TOBapiB, Ha OIJIaTy KOMYHAJIbHUX TOCIYT, OJSTY Ta B3yTTs, MeOIB, MPEIMETIB
JIOMAIIIHBOTO TMOO0YTYy, MOOYTOBOi TEXHIKH, TOBapiB JUIsl IMOJAEHHOTO OOCIYTO-
BYBaHHS XKUTJIa, BUTPATH HAa OXOPOHY 3JI0POB’sl, TPAHCIIOPT, 3B 30K, BIATIOYNHOK
Ta KYJbTYpY, OCBITY TOIO. Jl0 L€l TPy 000amKo8o GKIIOUAOMbCSA: BapTOCTI
CIIOKUTHX YJICHAMHU CiM’i TPOJOBOJBYUX TOBApPIB, OTPUMAHHX 3 OCOOHUCTOTO
miICOOHOTO TOCTIOAPCTBA, B MOPSAKY CaMO3aroTiBesb ab0 MOAApOBAHHUX POJIU-
YyaMy Ta IHIIMMU OcO0aMu; BapTICTh KYIJIEHUX MPOJYKTIB XapuyyBaHHS, IJs
roJlyBaHHS JJOMAITHIX TBApWH Ta HEMPOIOBOJBYUX TOBAPIB JIJIS HUX.

VYci i BUTpatu CiM’i € CHOKUBYMMHU HE3AJICKHO BiJI MICUS 1X 31HCHEHHS
(y TopriBeNbHIN Mepexi, 31 CKJIaay MiANPUEMCTBA, OpraHizallii, Ha PUHKY YU
B OKPEMUX I'POMAJISH).

e Hecnoowcueui — BKIIOYAIOTh BUTPATH, TIOB’sI3aH1 3 BEJICHHSIM OCOOHUCTOTO
mijicoOHOrO TocnoaapcTBa (KyIiBJIsS HACiHHS, TOOPHUB, CLILCHKOTOCIOAAPCHKOTO
PEMaHEHTY TOIIO), TPOIIOBY 1 HErPOIIOBY JOMOMOTY POJMYaM Ta 1HIIUM 0coOaM,
BUTPATH Ha KYMIBJIIO HEPYXOMOCTI, Ha OyJ1BHULITBO 1 KaMiTAJIbHUA PEMOHT JKHUTIIA
Ta TOCTIOJAPChKUX OymiBeNb, HA PUAOAHHS aKIliid, cepTU(diKaTiB, BATIOTH, BKJIAIN
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710 OaHKIBCBKUX YCTaHOB, aliMEHTH, OOOB’S3KOBI MoAaTKH (KpiM MOJATKy Ha
10X011), 300pu Ta BHECKH, MOBEPHEHI CIM €0 OOpPry, a TaKOX IHIII TPOIIOBI
BUTPATH, SIKi HE 3ralyBajKcCs BUIIE.

3a uepzosicmio 30iiicHeHHA

o [lepsunni — BUTpaATH, Kl HEOOXITHO 3MIMCHUTH B MEPIIy 4Yepry, 100
3a0€3IeUnTH ICHYBaHHS CIM’1 (BUTpAaTU Ha MPOKUBAHHS, XapuyBaHHS, JIKyBaHHS
TOIIIO).

e Bmopunni — BUTpatu, 06€3 SKUX JIOJAWHA YU CIM’SI MOXE HIATPUMYBATH
CBOIO KUTTEAISUIBHICTD (BUTpPATH Ha 3[1MCHEHHS 1HBECTULINA, BUTPATH HA PO3Bary 1
BIJINOYMHOK, MPU0aHHS aBTOMOOLIS, SIXTU, BUPOOIB 13 JOPOTOLIIHHUX METATIB 1
KAMEHIB Ta 1HIIMX MPEAMETIB PO3KOIL).

3a euoamu
e [loTouHi BUTpaTH.
e Burparu Ha aKTUBH.
e BurpaTu Ha KpeauTH 1 0opru.
e CortianbHi BUTPATH.

PosrnsitHemo mepury rpyny BUTparT OUIbII J€TalbHO, OCKUIBKH NOMOYHI
sumpamu  3IIUCHIOIOTBCS KOXXKHOKO CIM’€H0 i1 TOro, MOOM TMOCTIMHO
HNIATPUMYBATH 11 KUTTEMISUIbHICTE. JlOo 1Ii€l Tpynmu BIJIHOCUMO BHUTpPATH Ha
XapuyBaHHs, TPUAOAHHS OJSTY 1 B3YTTs, MEOJIIB, BUTPATH Ha MPOKUBAHHSA (SKIIIO
CIM’S HE BOJIOJIE KHUTJIOBOI HEPYXOMICTIO), BHUTpaTH Ha KOPUCTYBaHHS
IPOMAJICEKHM TPAHCIIOPTOM 1 MPUBATHI MEPEBE3CHHS, BUTPATH HA BIAMOYMHOK 1
IIPOBEJICHHS BUILHOTO Yacy, X001 Ta 1HII 3aXOIUICHHS, BUTPATH HA JIIKYBaHHS Ta
037I0POBJICHHS, BiJIBIIyBaHHsSI CIOPTHMBHHMX CEKI[Id, BUTPATH Ha TEJIEKOMYHIKAIIil
(temeoHHUN 3B’S30K, TeNeOAYCHHsS, MOXJIUBICTh KOPHUCTYBAaHHS MEPEKEIO
[aTepHeT), BUTpaTH Ha 3700yTTA OCBITH Ta BiJBiyBaHHS PI3HOMAHITHHUX OCBITHIX
KypciB, a TakoXX BUTpATH, SKi IMOB’S3aHI 13 3aJ0BOJICHHSM JyXOBHUX NOTPeO
JOJUHU (BUTpAaTH Ha BIJBIJAYBaHHsS TeaTpiB, My3€iB, BHCTABOK, KOHLEPTIB,
peniriiHux 3aknaaiB tomio). Llg rpyma TakoX MICTUTh BUTpPATH MOTOYHOIO
XapakTepy, fKl MOB’si3aHlI 3 BEIEHHSAM IMiJCOOHOr0 TOCMOAApCTBAa (BUTPATU HA
npua0aHHd KOpMY Ui TBapHH, CaJKaHIIB, HACIHHS), a TaKOX YTPUMaHHSIM
JOMAITHIX YJIFOOJEHIIB (KOTIB, cO0aK, Mamyr TOIO) 1 MPpUAOAHHAM HEOOX1THHUX
pedelt 11 iX yTpuMaHHs (PEMIHIIIB, KIITOK, JTiKiB).

Taki BUTpaTu € B KOXKHOT 0€3 BUHSATKY JIFOJMHM, HE3QJIECKHO BIJ TOTO YU
BOJIOJII€ BOHA OY/Ib-IKUM MaitHOM 1 4M € B HEl OOprHu.

IE IIKABO!

Y ciMmeii, 1Ki He B0JIOAIIOTH MaliHOM 4M iHBECTHLHiIMHMMM BKJIAJeHHSIMH, €
3HAYHOI0 YACTKAa BUTPAT HA MOTOYHY MislJIbHICTh, OCKIJIBKH iM JI0BOJAUTHCSA
KOMIIEHCYBATH BIJCYTHICTh HIMX AKTHBIB 3a PaxXyHOK OPEHJHOI IJIATH
JKHTJIA, BUTPAT HA TAKCi i MPUBATHI MepeBe3eHHS TOLI0. A SIKIIO IMOHAJ
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60% BuUTpAaT ciMeilHOr0 0K0/I2KeTy CIPAMOBYIOTHCS JIMIIIE HA XapYyBaHH, e
CBIIYHUTH NMPO PiBeHb 3JIUAEHHOCTI CiM’I.

Hactynna xkareropiss BUTpaT — 1€ Gumpamu HA aKkmueu, TOOTO Ha
yTPUMaHHS MaiHa JIOMOTOCMoJapcTBa. SIKIO MaiHO mMpuadaHe B KPEIUT, TaKi
BUTPATU BKJIFOYAIOTHCSI HE B 1[I0, 4 B HACTYMHY KAaTETOPit0 — BUTPATU HA KPEAUTH 1
oopru, Ky po3rissHeMo fami. Kateropis BUTpaT Ha aKTUBU BKJIFOYAE:

BUTpPaTU Ha MNPUAOAHHS HEPYXOMOCTI (3€MENbHHUX IUISHOK, KBapTHUD,
KUTIOBUX OYyIWHKIB, KOTEIKIB), @ TaKOXX BUTPATH HA iX PEMOHT Ta
yTpUMaHHS;

BUTPATU Ha MpHUAOAHHS aBTOMOOUIS Ta MOro yTpuMaHHS (BUTpaTd Ha
najgbHe, PEMOHT, aBTOCEPBIC, IeTall 1 TEXHIYHE 00CITYyTrOBYyBaHHS);
BUTPATU Ha BEJICHHsI BJIACHOro Oi3HECY, a TaKOXX BEJEHHS 1 PO3BUTOK
miCOOHOTO TOCMONAPCTBA, SKI BKIIOYAIOTh BUTPATH Ha MPHUAOAHHS:
HEOOX1THUX MPUMIIICHb Ta OyAiBEIb TOCIOAAPCHKOr0 MPU3HAYEHHS 1 1X
yTpUMaHHS B HaJNEXHOMY CTaHi; OOJagHAaHHS [ BHUPOOHMIITBA
MPOAYKINi; TPAHCIIOPTHUX 3acO0iB JJIs MOTped Oi3Hecy Ta miACOOHOro
rOCIOJIapPCTBA; CUTBCHKOTOCIIOIAPCHKUX TBAPUH TOIIO;

BUTpATH, MOB’sI3aH1 3 1HBECTYBAHHSAM KOIITIB: BKJIAJICHHS Ha JIEMIO3UTHI
paxyHKH B OaHKaX 1 HEOAHKIBCbKMX (PIHAHCOBUX YCTaHOBaX, y LIHHI
nanepu, HEePyXOMICTh, IIHHI MeTalld, MPEeIMETH MHUCTEITBAa Ta 1HIII
LIHHOCTI; BUTpaTH Ha OIUIATY NOCIYr (DIHAHCOBOrO KOHCYJbTaHTA 1
KOMIIaHii, sK1 31HCHIOIOTh KBali(pikOBaHE YMPABIIHHS 1HBECTHUIISIMHU
CIM’1; BUTpaATH Ha 0OCIyrOBYBaHHS AEMO3UTHUX PaXyHKIB;

BUTPATH HAa HAKOMMYYBAJIbHE 1 HE/Iep KaBHE MEHCIHHE CTPaxXyBaHHI.
BukopucToByloun HakONMUYyBaJibHE TEHCIHHE CTpaxyBaHHS, WICHH
CIMEH CIUIayyloTh Yy BIANOBILAHMX po3Mipax BHecKH a0 HakonuuyBaiib-
Horo douay. 1{i BHecKkH 30epiratoTbes B 11boMy (GOH1 i 00JIKOBYIOTHCS
Ha 1HAMBIAYaJIbHUX HAKOMUYYBaJbHUX MEHCIHHUX paxyHKaX TPOMAaJsH,
AK1 CIUIaYyBaTUMYTh Taki BHeCKU. [l KOIITH 1HBECTYBaTUMYThCS B
€KOHOMIKY KpaiHH 3 METOI0 OTPUMAHHS JOXOAY 1 3aXUCTY iX BiJl BIUIUBY
iHnaii. Henep:xaBHe neHciiiHe cTpaxyBaHHs rnepeadadae 100poBiIbHE
3MIACHEHHS TpOMaJsHAMU BIANOBIAHUX TPOLIOBUX BHECKIB, LIOOU
chopMyBaTH J0JATKOBI MEHCIMHI HAKOMTMYEHHS B HEJIEP>)KaBHUX TIEHCIN-
HuX (oHmax. BukopucTaHHs TakMX CXeM JacTh MOXIIUBICTH TPOMAajs-
HaM Yy MaiOyTHHOMY 30UIBIIMTH 3arajJbHUN PO3MIp MEHCIWHUX BUILIAT
3aBISIKM OTPUMAHHIO IOAATKOBOro (1HBECTHUIIMHOTrO) Aoxoxdy. Lli nutan-
Hs1 OyJTyTh PO3TJISTHYTI B HACTYITHHUX PO3/IJIaX HABYAIBHOTO MOCIOHUKA,
BUTPATH Ha CTPAaXyBaHHS aKTUBIB 1 KUTTS YJIEHIB CIM 1.

BinnosinHo no 3akony VYkpainu «lIpo cTpaxyBaHHS» TIpoMaisHH
MOXYTh JOOpPOBIILHO BUKOPHUCTATH TaKl BUJIM CTpaxyBaHHS: CTpaxy-
BaHHS XUTTS; CTPaXyBaHHA BiJ HEIIACHUX BHIIAJKIB; MEAUYHE CTPaXy-
BaHHs (Oe3mepepBHE CTpaxyBaHHS 370POB’s); CTpaXyBaHHs 3J0POB’sl Ha
BUMAZ0K XBOPOOM; CTpaxyBaHHS aBTOMOOLTIB (SIKIIO Mpua0aHi HE 3a
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PaxyHOK KpEIuTy); CTpaxyBaHHsS BiJ TMOXEXK Ta CTUXIHHUX SBUIIL,
CTpaxyBaHHsS MaiiHa; CTpaxyBaHHS [MBLUIBHOI  BIJIMOBIIAIIBHOCTI
BJIACHUKIB aBTOMOO1JTIB; CTpaxyBaHHsI IHBECTHIIIHN Ta 1H.

Butpatn Ha aKkTHBH, N0 MOKJIHMBOCTI, He NMOBHHHI NepPeBUINYBATH
AO0XOAM BiJ aKTHBIB, 00 IHaKIle BTPAYA€TbCH CEHC 3MICTy MOAIOHUX

akTuBIiB. TOMYy aHaJII3 IMX BUTPAT NOBHHEH NMPOBOJAUTHUCH B 3iCTaBJICHHI
3 10X0/1aMH BiJl aKTHBIB.

Hacrynna xareropis BuTpar — sumpamu Ha kpeoumu i oopeu. Jlo 1ie€i
KaTeropii BIIHOCSTh:

BUTPATU 3@ KpeAUTaMH — I1NOTEYHUMH, AaBTOKPEIUTAMH, IHIIUMU
KpeauTaMu rpoMajisiHaM (Ha BIAIOYMHOK, OCBITY, JIKYBaHHS, 1HII I111).
i BuTpaTH BKJIIOYAIOTH MOTAIICHHS OCHOBHOI CyMH OOpry, MpOILEHTIB
3a HUM, KOMICIH Ta 1HIMX IUIATEXiB, a TAaKOX CTPaxOBl BUILIATH, SKi
NOB’s13aH1 31 CTPaxXyBaHHIM KpeauTy (y TOMY YHMCII BiAMOBIIAIBHOCTI
NO3MYaJIbHUKA 3a HENOralleHHs KpEeIuTy), MpPeaMeTIB 3a0e3reyeHHs
KpEIUTy, aBTOMOO1IIB (MPUAOAHUX Y MEXaX aBTOKPEIUTIB);

BUTPATH HA BUIUIATU 33 KPEAUTHUMHU KapTKaMUu;

BUTPATU Ha MOTalleHHs OE3NMPOLEHTHUX MO3UK (MO3MYEHUX Yy KOJIET,
Jpy31B, POANYIB).

HE IIKABO!

3HavyHa YyacTKa BUTPAT 32 KpeaAUuTaMHu i OopraMmm HalJacTilie TPamJIsi€TbCs
B MOJIOJUX JIKOJeH i J1oJeil cepeIHbOro BIKY, OCKLIBKH came B Leld mepion
3’IBJISIETbCH MAaiiHO, i Hal4YacTille — 3aBAAKH BUKOPHMCTAHHIO NMO3UKOBHUX
KOIITIB.

OcTaHHsSI KaTeropisi BUTpAT — L€ COyianbHi eumpamu, KyaAd BKIIOYAIOTH:
BUTPATH HA MEICHATCTBO 1 ONaroAiiHiCTh, BUTPATH Ha CIUIATy IMOJATKOBUX
TUTaTeXiB (OKPIM MOAATKY HA IOXOU TPOMAJIsH), ITpadu, MeHi TOIIO.

?

IIporno3yBaHHs CiMeHHUX BUTPAT

IIporno3yBanHsi ciMeHHMX BUTPAT — 1€ IpoLEC MNepeadavyeHHs, KOO
Oyle BeJWyMHA BUTpAT CIM'i B MalOyTHbOMY Ha OCHOBI aHaji3y iX MOSBH B
MUHYJOMY 1 Ha JaHUM MOMEHT yacy. Pe3yipTaTOM Takoro HpOTrHO3YBaHHS €
IOPOrHO3 — 3HAaHHA PO MalWOyTHE 1 HpO HMOBIPHUH PO3BUTOK ChOIOYACHHUX
TEHIECHII.

[IporHo3yBaHHs CIMEMHMX BMTpaT TICHO IOB’S3aHO 3 IPOrHO3YBaHHSIM
0X0JiB, 00 Tpeba CHPOrHO3yBaTH OOCSATH HAIXO/DKEHHS KOINTIB 10 OFOIKETY
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ciM’1 3 ypaxyBaHHAM (pakTopa yacy, OCKUJIbKU BiJl LbOTO 3aJE€KUTh 00CAT BUTpPAT
Ha KOHKPETHUH MOMEHT YH BIIPOJIOBXK BIATIOBITHOTO MEPIOTY.

Y wmexax OropkeTy ciM’i MOXyTh (GopMmyBaTtucs rpowoBl (oHAM (K
IHIMBIAyaJIbHI YW CIHUIbHI, TaKk 1 (QOHAM CIOXUBAaHHS a00 HArpoOMajKEHHS).
[nauBinyanpHi rpomoBi (GoHAM, HA BIAMIHY BIiJl CHUIBHHUX, NMPU3HAYCHUX IS
KYIIBJI1 IPEAMETIB CIIJIBHOTO BXKUTKY, BUKOPUCTOBYIOTHCS JIJIsl MPUI0AHHS PI3HUX
TOBapiB, OIUIATH MEIUYHUX Ta OCBITHIX IOCIYT OKPEMHUX YJIEHIB JIOMOTOCIIO-
napctBa. ['pomioBi ¢GoHAM HarpoOMaJKEHHSI CTBOPIOIOTHCS 3 METOIO (PiHAHCYBaHHS
MaiOyTHIX KaniTaJbHUX 1 MOTOYHUX BUTPAT, BKIHOYAIOUM KYMIBIIO HEPYXOMOCTI,
3MIMCHEHHS 1HBECTHUIIM Ha (OPMYBaHHS TNEPBUHHOTO KamiTalny JUisl 3aHSATTS
HIMPUEMHHAIIBKOIO JTISUTBHICTIO YW BIAMOYMHKY, OIUIATH MEIWYHHUX TIOCIYT JIJIst
poauHH a00 3a0e3MeUeHHs T1AHOTO KUTTS Yy CTapOCTi.

[Ipu wpoMy cmig ypaxyBaTH ICHYBaHHS B TIEBHUX CIiBBIJHOIIEHHSX
«KOpPOTKHUX TPOIIEH» 1 «IOBrUX Tpoiei» y Oromketi cim’i. «KopoTki rpomii» y
OromKeTi ciM’1 — 3apobiTHA TUIaTa, pa3oBi MpeMmii Ta iHII KOIITH, CIiJ BUTpadaTH
Ha MOTOYHE CMOXUBaHHS. «/{0Br1 rpour» y OOKeTi CiM’1 BUKOPUCTOBYIOTh: Ha
BUTPATH, MOB’A3aH1 3 HAPOJKEHHSM JITEH; JOBrOCTPOKOBI 1HBECTHULIII; CTBOPEHHS
OaraTcTBa Ta 1H.

' Sk noxoau, Tak i BUTpaTH CiM’I MOXKYTh i3 PI3HUX NPUYUH 3MIHIO-
® BaTHcs, i e 000B’SI3KOBO MOTPIOHO BPAXOBYBATH i/l YaC MJIAHYBAHHS
cimeitHoro Orwmxkery. Ilpm nbomy ciix nmpuragaTv NPUYMHH 3MiHHM
ciMeiiHUX [0X04iB, SsIKi BHBYEHi B TONepeaHiii TeMi, OCKLILKH

OiIBIIICTD i3 HUX € XapaKTEePHUMM | 1JI BUTPAT, a caMe:

® 3MiHA HOPM ONOJAATKYBAHHS I0XO/diB;

e 3MiHA CHCTEMH TIEHCIHHOro 3a0e3NmeYeHHsl, YMOB HaBYAHHI,
iHBeCTYBaHHA KOIUTIB;

e 3MiHA pIBHA WLiH HAa TOBAPH HAPOJAHOIO CIOKMBAHHS, NMPOAYKUIIO
MiZACOOHOr0 TroCHoJApPCTBA, IiH HA AKTHUBH, SIKI IUIAHYy€ NPUAOATH
cim’si;

e 3MiHA piBHA JCMO3MTHHMX i KPEJUTHHUX CTABOK HA PHUHKY, PIBHA
JAOXiTHOCTI 32 WiIHHMMU MAaNepamMu;

e neMorpagiyHi NpUYMHM: BiK, CTaTh, CTAaH 3J0POB’HA i Hpaue3aar-
HOCTi 4iIeHiB ciM’i, cOmiaJIbHUN CTATyC, PiBeHb OCBIiTH Ta BMIiHHA
YIPABJISATH BJIACHUMHU (PIHAHCAMM;

e iHmI.

Han3BuuailHO Ba:KJIMBO TPHMMATH BHUTPATH IiJ CyBOPHMM KOHTPOJIEM.

Tpeba mocTiiiHO aHAJI3yBaTHM KOXKHY CTATTI0O BHUTPAT, NMPUYMHHU iX

BUHHUKHEHHSI, 00CSATH, a2 TAKOXK 3iliCHIOBATH PAHKUPYBAHHS BUTPAT 3a

CTyIEeHeM iX Ba)»KJIMBOCTI s CiM’i, BeCTH MOLIYK pe3epBiB iX CKO-

poyenHs. Lle 103BOIMTH YHMKHYTHM 3aiiBUX BHUTPAT, MOJINIIUTH IX

CTPYKTYPY, 2 TAKOK 3HANTH BIANMOBIAHI pe3epBH KOIUTIB, SIKI MOXKYTh

OyTH BUKOPHCTAHI B EPCIEKTUBI 1/ 32J0BOJICHHA BaKJIMBHUX MOTPeO.
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HIACYMKHA

1. ButpaTtu ciM’i — 11e CYKYIHICTh IIJIATEXIB, K1 3M1MCHIOIOTHCS YWICHAMU
POJMHU 3 METOI0 3a0e3MeuUeHHs i1 JKUTTEIISIIBHOCTI, 10 BKIIOYAIOThH
BUTpATH Ha MPUAOAHHS TPOJOBOJBYUX 1 HEMPOJOBOJIBUUX TOBAPIB Ta
OIJIaTy TMOCIYT, BUTPATH Ha I1HBECTHUIIIMHI BKJIaJCHHS (BKJIAJICHHA B
HEPYXOMICTh, JCTO3UTH, aKIlii, oOjiramii TOIo), MOJAaTKH, MalHO Ta
1HII 3T1MCHEH] IUIATEXKI.

2. Jns Toro, mo0 3A1MCHUTH MEBHI BUTPATH, CJiJ 000B’SI3KOBO 3BEPHYTH
yBary Ha JI0XOJH, SIKI OTPUMY€E CIM s BIIPOJOBXK IEBHOTo 4acy. Tpebda
no0pe nmoayMaTH, YM Il BUTPATH € BaXJIMBUMHU, 1 IPUHAMATH KOHKPETHI
plLIEHHS.

3. Sk moxonu, Tak 1 BUTPATH CIM’i MOXKYTb 13 PI3HUX MPUYUH 3MIHIOBATUCA,
1 1e o0OOB’43KOBO NOTPIOHO BpaxoBYBaTW IiJi 4Yac IUIaHYBaHHS
cimeitHoro Orwomkety. Ilpu 1boMy cinijg mpurajgati TPUYUHU 3MIHH
CIMEMHUX JOXO1B, SIKi BUBUYEHI B IMOMEPEIHIN T€Mi, OCKIJILKU OUTBIIICTh
3 HUX € XapaKTepHUMU U ISl BUTPAT.

4. CimeitHl BUTpaTU NOTPEOYIOTh MOCTIMHOTO KOHTpOd0. KoHTpomtoBatu
NOTPIOHO KOXKHY CTaTTIO BUTpAT, IXHI CyMH, aHaIi3yBaTH NPUYUHU
BUHUKHEHHSI Ta TOCTIHHO IIyKaTH pe3epBH iX ckopodeHHs. Came 1
pe3epBU MOXYTh OyTH BUKOPUCTaHI B MallOyTHHOMY JUIsl 33JJOBOJICHHS
BKJITMBUX TOTPEOD.

5. Mu po3B’si3ai1M 3a7a4l Ta HABUMJIUCS IUIAHYBAaTH BUTPATH CIM 1.

SAIIMTAHHA JJIsA TIEPEBIPKU 3HAHD

1. ¥V yomy nonsrae cyTb ciMeiiHUX BUTpAT? Kl IPUYUHM IX BUHUKHEHHS BU
3HaeTe?

3a AKUMH KPUTEPIIMU KIaCU(PIKyIOThCS CIMEITHI BUTpaTH?

Sk mOUIAOTHCS CIMEHHI BUTpATH 3a BUIaAMU?

Ha3BiTh BUTpaTH, SIKI € NOCTIHHUMU JJI POJIMHU, & IKI — TAMYACOBUMHU.
Sxi pakTopu BIUNIMBAIOTH HA 3MiHY 00CSTY BUTpAT CiM’1?

SIKuM YMHOM 3/1MCHIOETHCS IPOTHO3YBAHHS CIMEWHUX BUTPAT?

Jlyst 9oro B Mexkax OroJKeTy CiM’i CTBOPIOIOTHCS TpOIIoBl hoHau?

NownkwN

SAIIMTAHHA J151 OBI'OBOPEHHSA

1. dxum yrHOM TIOB’s13aH1 MK COOOI0 PIBEHB JIOXOIIB 1 CTPYKTypa CIMEHHUX
BUTpAT?
2. YoMy Ba)xJIMBO TPUMATH CIMEWHI BUTPATH 1]l CyBOPUM KOHTpOJIeM?
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3.Ha daxi num ciig BUTpadaTh «KOPOTKI» 1 «JoBri» rpomi? Bignosigs
OOIpyHTYMTE.

CJIOBHUK OCHOBHUMX TEPMIHIB

Butparu ciM’I — CyKyIHICTh IUIATEXIB, SKI 3A1MCHIOIOTHCS YICHAMH
POMHH 3 METOIO 3a0€3MEUEHHs 11 KUTTEAISUIBHOCTI, 0 BKJIIOYAIOTh BUTPAaTU HA
npua0aHHS MPOJAOBOILYMX 1 HEMPOJOBOJIBLYUX TOBAPIB Ta OILIATY TOCITYT, BUTPATH
Ha 1HBECTHI[IMHI BKJIQJICHHS (BKJIQJCHHS B HEPYXOMICTbh, JICTIO3UTH, aKIIli,
oOurirairii ToIo), moAaTKH, MalHO Ta 1HIII 31MCHEH] IUIATEXKI.

Kpenutr — mosuka B ToBapHiii abo rpoimoBiii (opMi, 110 HaIA€ThCS Ha
BU3HAUYECHUN vac OaHKaMy, 1HIIMMHU (IHAHCOBUMM YCTAaHOBaMH, T'pOMajsiHaMu
1HII1H 0c001 HA YMOBaX MOBEPHEHHS Ta CIUIATH MPOIICHTIB.

IMoTpedn ciM’i — HEOOXIAHICT, Yy BIANOBIAHMX TOBapax 1 MocCIyrax,
OaxaHHs iX MaTu a00 X BITUYTTS X HECTaYl.

IIporno3yBaHHs ciMeiiHMX BHUTPAT — MpoIleC NepeadadeHHs, SKOw Oyie
BEJMYMHA BUTPAT CiM’1 B MallOyTHHOMY Ha OCHOBI aHaNI3y iX MOSBU B MUHYJIOMY 1
Ha JIJaHUM MOMEHT 4acy.

CiM’ss — 00’eqHaHHsA JIOJEW, LIO0 MOB’A3aHI MDK COOOK pPOJMHHUMU
a00 TUTIOOHMMY BIAHOCHHAMHM, CIIUJIBHO TPOXHUBAIOTh 1 BEIYyTh JOMAIITHE
rOCIOIapCTBO.
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§ 4. INIAHYBAHHS 3HAYHUX ®IHAHCOBUX MOAIN

Bu o3naiiomumecs iz nonammam i eudamu 3Ha4HUX hinancoeux nooii,
AKI 6i00ysaromuvca 6 poouHax, suguume 0a308i mepminu, AKi NPU YbOMy GUKO-
PUCHOBYIOMbCA, PO3UIUPUME YABGINEHHA W00 MICUA O0OMAUIHBO20 20CHO-
oapcmea 6 Cy4acHiil eKoHomiyi, Habyoeme NPAKMUYHUX HABUYOK U000
NJIaHY6AHHA 3HAUHUX PIHaAHCcOBUX OOl Cim’i.

Kiarouosi Te3n

1. BaxnuBUMH TUTAaHHAMH YIPABIIHHA CiMEHHUMH (hIHAHCAMU € TIJIaHyBaHHS
Ta aHaii3 ciMeliHoro Owomkery. Ha e ciin 3BepTaTté 0coOMuBY yBary, OCKUIBKH
0e3 mIaHyBaHHS OIOJKETY CIMEWHI KOIITH OyayTh BUTpAadaTHUCS HEEKOHOMHO 1
HEPAIiOHAIBHO.

2. Jlromu cxunpH1 JUMMTHA BCl MOAl, IO BiIOYBAarOThCS B IXHBOMY JKUTTI, Ha
3HayHl 1 He3HauHi. Te, moO ciM’s HaWOUIbIIE IIHY€E, Ma€ CTaTH OCHOBOIO ii
oromkery. Ilin swaunumu ¢hinancosumu nodismu cnii po3yMiTH Takl MOAl, AKi
CYTT€BO BIUIMBAIOTh Ha OIO/KET CIM’1, @ TaKOX ii ilHaHCOBE OJIAronoIyyys.

3. OCHOBHUMHM OCOOJIMBOCTSAMH 3HAUYHMX (PIHAHCOBHX IOJIH € Te, 10 111 OAll
TUTAHYIOThCS 3a3/aJIeTib 1 BIIPOJIOBK TPHBAJIOrO Yacy; BOHU CYTTEBO BILIMBAIOTH
Ha BUTPATHY YaCTHHY CIMEMHOI0 OIOJDKETY; IJIsd TaKUX MO HeoOXiaH1 3HAYHI 3a
o0csiraMu TpoIIoBi KOIITH, sIKI Tpeba HAKOIMMYMTH; 1HO/II TAKUX KOIITIB CiM’Sl HE B
3MO031 HAKOMMYyBaTH, a TOMY Tpeba BIaBaTUCS 0 KPEAUTIB Ta 1HIIMX MO3UK a00
IIPOJIaBaTH aKTUBHU, SKUMH BOJIOJIE CIM s, UM iX YaCTUHY.

?

a [loHATTSH i BUAU CiMEITHOTO OIOIKETY

Sk Bigomo, ciMeilHMi OIOMKeT — 1€ CYKYIHICTh JOXOJIIB 1 BUTpAT CiM’1 3a
MEeBHUH MepioJ yacy (Haiyacriiie 3a Micsib, 00 BUTpATH U JTOXOAH OPIEHTOBaHI
caMe Ha 1eit nepion). CkiiagaeTbesl BiH 13 JBOX YaCTUH: JOXO/1B 1 BUTpar. [lepma 3
HUX — 1€ JKepesia MOMOBHEHHS CIMEMHOro OI0IKETY, a Jpyra — BUTPATH CIM 1.

3a piBHEeM 30aJlaHCOBAHOCTI BUIUISAIOTH TPU BHAM CIMEHHOTO OOJKETY
(puc. 4.1): npodinuTHUA (KOJIM IOXOAM CIM’1 € BHIII MOPIBHSHO 3 BUTpPATaMH),
30alaHCOBaHUM (JI0XO/JM 1 BUTpATH CIM’1 € pIBHUMH 3a oOcsiraMu) 1 aediruTHui
(KOJIM BUTPATH NEPEBUIIYIOTH T0XOJIN).
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Ipogpiyumnuii

Joxonu > Butpatu

\ 4

36anancosanuii

CIMEUMHUU
BIOJI)KET

Joxonu = Butpartu

A\ 4

Jeiyumnui

\ 4

Jloxonu < Butparu

Puc. 4.1. Buau ciMmeifHOr0 0I0/KeTy 3a CTyleHeM 30aJ1aHCOBAHOCTI

besnepeuHo, HallkpaluuM BapilaHTOM JUIsl CIM’1 € MepIInid BapiaHT, OCKUIbKU
CIM’S Ma€ MOXJIMBOCTI (popMyBaTH TPOIIOBUN (DOHJI HA JOJATKOBI BUTPATH, SKI
MOXXYTh BUHUKHYTU B MailOyTHbOMY (OTIaTa HaBYaHHS NITE€H, MpUI0aHHs JKHUTIIA,
aBTOMOOLJISI Ta I1HIIUMX aKTHBIB). A HasABHICTh JCPIIUTHOTO OIOJDKETY 3MYIIY€E
3M1MCHIOBATH TOIIYK JOJIATKOBHX JKEpEN KOIITIB a00 pe3epBU I CKOPOUYEHHS
BUTpAT.

' s opranizamii ciMeiiHOro OIOKeTy HEOOXiZHO HAMITUTH CTATTI

e BUTpaAT, sIKi OyIyTh mMOramaTdcs 3a PaxXyHOK CHUJIBHHX J0XOIiB. A
BU3HAYEHHS CNUIbHUX (piHAHCOBHX Iijiell OyJae MOTHBYBATH CiM’I0
TPUMATHUCHA B PAMKAX MOT0/I’KEHOT 0 OKO/IZKETY.

Po3odinvnuii cimeintnuit 6100xcem. lleit BUun ciMeiHOro OIODKETY HE HAJTO
nowmupeHuit B Ykpaini. Takuii Bua po3noAiry JOXOAIB 1 BUTPAT MEPII 32 BCE ICHYE
B CIM’SIX, B SKUX 1 YOJIOBIK, 1 JpyKHMHA OTPUMYIOTh JIOCHUTH BEJMKY 3apIuiaTy 1
MOXYTb BUIBHO pO3IMOPS/KATACA CBOIMHU KOWITaMu. ['poini mpu  LbOMY, SIK
paBUJIo, 30epiraloThCs Ha PI3HUX OaHKIBCBKMX paxyHkax. Komaum B korochk i3
MOJIPYXOKS TPOII 3aKIHYYIOThCS, BiH (BOHA) MO3WYAE y JIPYTOTO 3 YMOBOIO, IO
000B’I3KOBO MOBEpHE OOPT.

CninvHo-po3nodinenuii 6r00xcem. lleii Bua OrKeTy 1€ HA3WBAIOTh
naioBUM, 1 BIH JyXe 3pYYHUU IS TOAPYXOKA 3 PI3HUM piBHeM noxony. Cim’s
CKJIa/la€ KOIUTOPHUC, CKIIbKM Tpoiieil Tpeda BUTPATUTH HA HaWHEOOXiJHIIIE:
XapuyBaHHA, KOMyHaJIbHI TUTATEXKi, TOCIIOAAPCHKI BUTPATH, MOTAIICHHS KPEANUTY 1
Tak fgam. L{g cyma po3noainseTscss MK 4OJIOBIKOM 1 APY>KUHOIO 200 HaBIILJ, a0 B
nponopiii, fKka, Ha AYMKYy 000X WICHIB MOAPYXKXKS, € CIpaBeUIMBOIO. Takum
YHHOM, y KOKHOTO 3aJIMIIAETHCS «PE3EPBY», IKUM MOKHA PO3MOPSIKATUCS HA CBIl

pO3CyI.

?

s Oco0imuBoOCTI Ta BUAM 3HAYHUX (PIHAHCOBUX MOAIM s CiM’1

Ilin 3naunumu ¢hinancosumu nodismu Ciif po3yMITH TOAIl, SIKI CYTTEBO
BITUBAIOTH Ha OFOJKET CIM’1, @ TaKOX 1i piHaHCOBE OJIaromoIyddsl.
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OcHosHumu cimeunumy TOIIAMH CIIJI BBaXaTu: MNpUAOaHHS OYJIMHKY,
KBapTHUPH, 3€MENbHOI JUISTHKYA; NPpUAOaHHS aBTOMOOUIA Ta 1HIIUX TPAHCIOPTHHUX
3aco01B; KyIiBjIs NOOYTOBOI TEXHIKHM 1 MEOJIIB; 3/IIICHEHHSI BUTPAT, MOB’A3aHUX 13
BJIACHUM O13HECOM; BKJIAJIEHHS 3HAYHUX CYM KOILTIB Yy I[IHHI Manepu, A0POroLiHHI
MeTalii, JIeTIO3UTH, MPEeIMETH MUCTEITBA TOIO; 31MCHEHHS! BUTpPAT, MOB’I3aHUX
13 HapOJKEHHSAM JUTUHHU, OJIPY>KCHHSM; KYMIBJIS JOPOrOro OJATy Ta LIHHHUX
IpUKpac; 3A1MCHEHHS BUTPAT Ha BIAMOYMHOK 1 MOI3JKHU 3a KOPJOH; BUTpPATH Ha
CBSATKYBaHHS IOBIJICiB, BECUIb Ta IHIIUX YPOUMCTUX TMOJIA; 1HII TOMii, SIKi
BHMAararoTh 3HAYHUX BUTpPAT.
OCHOBHUMHU OCOOJIMBOCTSIMU 3HAYHUX (PIHAHCOBUX TOJIIN € TE, II0:
e I NOJIi MIAHYIOTHCA 3a3/1aJIET1/Ib 1 BOPOIOBK TPUBAJIOTO Yacy;
®  BOHM CYTTEBO BIUIMBAIOTh HAa BUTPATHY YACTUHY CIMEHHOTO OIO/IKETY;
° JUIS TaKUX TOJ1A HEOOXIJIHI 3HA4HI 3a 00CsAraMu TPOIIOBI KOIITH, SIKi
Tpeba HaKOMUYUTH;

e  1HOJI TakUX KOWITIB CiM’Sl HE B 3MO31 HAaKOMH4YyBaTH, a TOMYy Tpeda
BJIABAaTHCS J0 KPEAUTIB Ta IHIMUX MMO3MK YU MPOAaBaTH akTUBHU (abo ix
YaCTHUHY), IKUMH BOJIOZIE CiM 1.
s Toro, moOu peamidyBaTh 3Ha4HY (PiHAHCOBY MOZII0, MOTPIOHO JAOTPHU-
MYBATHUCS TAKOi MOCII1I0BHOCTI:
®  YITKO MOCTaBUTH I[iT1, IOOM TOCATHYTH (hIHAHCOBOTO OJIArOMoIy4Ydsi B
MaiiOyTHbOMY;

®  CKJIACTH TaK 3BaHUM «IUIAH KUTTIY;

° CKJIACTH TIJIaH [If, COPSIMOBAHUN HA JOCSITHEHHS MOCTAaBJIEHOI I
(inein).

@diHaHCOBI 111711 CIM 1 MOBUHHI OyTH TaKUMHU:

e xoukpemuumu. [IpaBUIBHO MOCTABJICHI 111 3aBXIU JTOCUTh KOHKPETHI 1
BU3HAYAIOTh Mojanblmi fii. Hampukiaa: HakomMYWTH AOCTATHBO Tpolleld Ha
KYITIBJIIO aBTOMOOWIA (2 HE MPOCTO MOYaTH 30MpaTH TPOIIi);

o gumipnumu. Tpeba po3yMiTH, IO KOHKPETHO MOTPIOHO 3poOWTH, 00
JOCSITTA TIOCTaBJICHOI METH, a TaKOX 3HATH, HACKIIbKH BXE OJHM3BKO 0
BUKOHAaHHsS HamiueHoro Iuiany. Hampukiman: aBromoOuns komtye 120 000 rpu-
BEHb, a Ha naHui 4ac yxe € 60 000 rpuBeHb. 3HAYNTD, 3ANUILIWIOCS HAKONUYUTH
me 60 000 rpusenb. L1l Ha 3pa3ok «Xxo4dy MaTH OuIbIIEe T'POIICH» MPAKTUYHO
HeAOCsKHI. Taki po3miauBYacTi (OpPMYJIIOBaHHS HACTIIbKM HEBU3HAYEHI, IO
JIFOJIMHA HE JTI3HAECTHCS, SIK 1 KOJIH I1€] METH JOCSTHE;

e Oocsocnumu. Tlomanpumn nii ¢iM’i TOBHHHI OyTH pEeaJIbHO MOYXJIUBHMH.
Hanpuknaz: BizoMo, 10 I AOCSITHEHHS JaHoi 11iJ11 Oyae moTpiOHO OJHH PIK;

e nacanvHumu. IlocTaBiieHl LTI MOBUHHI BIJMOBIAATH 3J0POBOMY TITy31y.
He cnin noxnanatu 3ycuiib il JOCSITHEHHSI METH, sIKa HE BIJINOBIa€ OCOOMCTUM
notpebam. Hampukmian: sKmio JroauHa He BIEBHEHA, 110 il Y KOHKPETHHI MOMEHT
yacy Tpeda kynutu 18 map Tydens (HaBio 30upaT A UbOro rpoui?);

® gu3Hauenumu 3a uyacom. Tpeba HamaraTucs [JOCSITTH HAMIYEHHX
pe3yabTariB 10 TNeBHOI natu. Hampuknan: maiictep ckazaB, 0 Mid cTapuid
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XOJIOAWJIBHHUK HE MpoIpaloe Oinbire HiX pik. OTxe, MeHl TpeOa HAKOMMYUTH HA
XOJIOOWIBHUK 3a LIICTh — BICIM MICSI[IB, HE OLJIbBIIIE.

[licns mocTaHOBKM LiJIed Tpeda CKJIACTH Tak 3BaHUU IaH KUTTA. [lpu
CKJIaJIaHH1 Takoro Iuiany Tpeba 3agatu coOi Taki nuTaHHg «Yoro s Xouy JOCATTH
4yepe3 I’ STh, ACCIATh, ABAANATh POKIB?» 3aMHCIIMBIINCH HAJ IIMM, MOYKHA ySBUTH
co01 Ti mii 1 BYMHKM, SKI HeoOXximHo Oyae 3pobutu. Illo Oinbmie eramiB y
JOCSITHEHHI HaMIYEHOT0 OKpema JIOJMHA YU CIM S MOXE KOHKPETH3yBaTH, TO
Outbmmx ycmixiB gocsarde. Ilotim Tpeba mnpoaymMaTH YEproBiCTh KPOKIB,
HaMI4aro4u, 1110 CJIiJ] 3pOOUTH B MEpITy, IPYTy Yepry 1 Tak Jai.

Hactynaum ertamom € ckiamandHs 1miaHy 1id. HasBHICTH mimaHy mie He
o3HAyYae, 1o IJied Oyne JOCITHYTO, MPOTE JIy>Ke BaXKIMBO MPHU CKJIAJaHHI TUIaHY
JiH TMIATBEPAUTH HaMideHl . JJis mboro ckiIagaroTh CMCOK mitel. [Icuxomorn
CTBEPIKYIOTh, IO KpaIlle 3a BCE IIEH CIHMCOK BUBICUTH HAa BUAHOMY MICIIl BAOMa
a6o Ha pobOorti. OgHAK MOXHA MPOCTO MPOMOBHUTH CBOI IUII Brojoc. MoxHa
PO3MOBICTH PO HUX CBOIM ONM3bKUM Npy3saM. [lepedntyroun 3amucani Ha mamnepi
LI, JTFOJIMHA CTIPUSIE X BTUICHHIO B )KUTTSL.

' Yumasio 3HaYHUX (iHAHCOBUX MOAIN 3AIHCHIOETHCH MiA BIUVIMBOM
® PpeKIaMH, KA OCTAHHIM YacoOM yce AKTHBHillle BTPYYA€ThCSl B Hallle
JKUTTH 1 HAMara€rbcsl CTAaTH HEBiI’€MHOI HOro 4acruHow. Bona
MOCTYIIOBO NPOHUKAE B ycCi Horo cepu, ofHaK Hece 3i co0010 Oiblie
HEraTuBy JJIsl CHOKUBAYiB, aHIK KopucTi. Ilo3uTHBHMMH MOMeHTaMH
peKkJiaMH € Te, IO BOHA iHGOpPMYy€ CHOKMBAYiB NMPO TOBap i HOro
BJIACTHUBOCTI. HeraTiBHMMHU MOMEHTAMH € Te, 0 PEKJIAaMa MAa€ 32 MeTY
NMPUBEPHYTH AIKOMOTra OlIblle YyBaru 10 TOBapYy, ii €IUHe 3aBJAAHHS —
CKopile i 70poKyYe MPoaATH iH0oro, Tomy iHGopmalisi He 3aBKIAN MOXKe
0yt 00’ekTHBHOI0. TakoK y 0aratb0X BHIAAKAX peKJaMa BHCTYIA€
sIK 3aci0 MaHimyJIOBaHHA CBigoMicTiO cno:kuBadiB. [las Toro, moo6
NMPUBECTH MOKYIUA 10 MOAIOHOI JYMKH, PEKJIAMICTH BUKOPUCTOBYKOThH
pi3Hi «macTkmw». OTHUM i3 NPUKIAAIB MOAIOHHUX «IMACTOK» € TAaK 3BaHi
«4YapiBHI» CJ10Ba: HOBHi, 0€3KOLITOBHO, PO3NPOIAXK, 3HUKKA, OTPUMAIl
NMOJAPYHOK, €KCKJIIO3UBHHMH, ymnepiuie, Jidlle CbOroAHi, mpocruii (0e3
npodJem i 1. m.). Ha pexiiamy, sika MicTUTh Taki CJ10Ba, CJIil 3BepPTATH
NPUCKIIVIMBY YBary Ta PeTeJbHO AHAJIZYyBATH MOKJIMBI HACTIAKH

NPUITHATOrO PillIeHHA.

II{o0u 3axucTuTH cede Bi MAHIMYJATHBHOIO BIUIMBY PeKJIaMH, MOKHA

3alpONOHYBATH KLIbKa MPOCTHUX, aJjie HiJIKOM JAi€BUX NPUHOMIB.

e QaxiBui paasaTh — TPpeda OyTH ynepea:KeHuM i 3aB:KIU MaM’ITATH, L0
MeTa OyIb-IKOI peKJaMH — 3MYCHTH JIIOAMHY IHOCHh KynuTu. I
BIAMOBIZIHO 10 IBLOTO CJiJ CIPUMMATH M yci Mpomo3uilii, 0C00JIUBO —
MiJIKPEeCJeHO BUTIAHI ISl MOKYNIs. A/l’Ke B TaAKOMY BHIJISIAI BOHH
HaNOILIbII HeOe3MmeuHI 115l MOKYIIS.

e He BipTe pexk1aMHMM 00isiHKaM Ha ¢J10BO. ByabTe npucKiniuBumm.
Ko:xHoro pasy, KoM 4y€Te emiTeTH HAa KIITAJT «HalJAemeBIIND),
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«HallKpamui», «HAWBUTiAHIMIUI», 3anuTyiTe: 4omy? Yomy, Ha-
NpUKJIaaA, ToBap sAKoich ¢ipmMu HalijemeBIIMH i BogHOYAC
HallKpalmui, Y4 MOXJIMBe Take nmoeaHaHHs? Haityacrime Oyab-sike
PO3yMHe OOIPYHTYBaHHS BIICYTHE.

e Ha nymky mcuxouioriB, HAaMOLIbIINKA BIUIMB Ha JIIOAUHY MAa€ TeJie-
pexiiama. Tomy, TMBJIASYHUCH PeKJIAMHHMH POJIMK, HIKOJIU He 320yBaii-
Te, IO Mepe] BaMM 30BCIM He «BHUIAKOBI MEePexo:Ki» YM eKCIepTH, a
npogeciiini akropu ad0 cneniajbHo migiOpaHi Jwoau. A Bce, MO Bi-
OyBa€TbCA HA €KPaHi, CIPAIMOBAHE BHKJIIOYHO HA Te, IO0H MepeKo-
HATH /12492 B A0COJIIOTHIH T0CKOHAJIOCTI PeKJIaMOBAHOT0 TOBAPY.

e Cuin yBakHO mnepeBipATH 00’e¢KTHBHICTL pekiaamu. llouikaBrecs
BPa:KeHHSIMHU CBOIX POAMYIB, APY3iB, 3HANOMHUX, AKI NPUI0AIH PeKJia-
MOBAHHMH TOBAap, a TAKOK BIAT'YKaAaMHM NpPO Leil ToBap y Mepe:xi
InrepHer.

HNIACYMKHA

1. CimeitHuit OrOKET — 1€ CYKYITHICTh JJOXOMIB 1 BUTpAT CiM’1 3a MEBHUUN
nepioj yacy (HaigacTimie 3a Micsilb, 00 BUTpAaTH W JOXOJU OPi€HTOBaHI
came Ha 1er nepioj). CKIagaeTbes BiH 13 IBOX YaCTHH: JOXOJIB 1 BUTpAT.
[Tepmra 3 HUX — 1€ KEpelia MOMMOBHEHHS CIMEWHOTO OFOKETY, a Ipyra —
BUTpPATH CIM’1.

2. OCHOBHUMH OCOONHMBOCTSIMH 3Ha4HMX (PIHAHCOBUX MOIN € Te, MI0: I
oAl IJIAHYIOThCS 3a3Jalierib 1 BIPOJOBX TPHUBAJIOTO 4Yacy; BOHHU
CYTTE€BO BIUIMBAIOTh HA BHUTPATHY YacCTHUHY CiMEWHOTO OIODKETY; IS
TaKuX MOJIA HEeOOXiJAHI 3HA4YHI 32 0OCsSraMu TPOIIOBI KOIITH, sIKI Tpeda
HAaKOTMYMUTH; 1HOJII TaKl KOIITH CIM’S HE B 3MO031 HAKOIHMYYyBaTH, a TOMY
Tpeba BIaBaTHCS J0 KPEAWTIB Ta 1HIIMX MO3UK a00 MpoJiaBaTH aKTHUBH,
SIKUMH BOJIOJII€ CIM 51, UM iX YaCTUHY.

3. Jns Toro, mo0 3AiMCHUTH BUTpaTH Ha 3HAYHI (DiHAHCOBI MOJIi, CIif
000B’SI3KOBO 3BEPHYTU yBary Ha JOXOMIH, SKI OTPUMYE CIM Sl BIPOJIOBXK
MeBHOTO yacy. Tpeba OLIHUTH, YA BUCTAYUThH IUX KOMITIB, a B pasi ix
HECTayl MPUWHITH KOHKPETHI PIIIEHHA, 0 SKUX JKEpes MOTOBHEHHS
KOIITiB Tpeba BIaBaTUCH.

4. Jlns Toro, moOu peamizyBaTH 3HA4YHYy (IHAHCOBY TMOAII0, MOTPiOHO
JOTPUMYBATUCSA TaKOI TMOCHIJIOBHOCTI: YITKO TIOCTAaBUTH I, IIOOU
JOCSITHYTH (hiHaHCOBOro OJlaromnojay4yyss B MalOYTHbOMY; CKJIACTH TakK
3BaHUH «IUIAH KUTTS»; CKIACTH TUIaH JiK, CIPSIMOBAHMA HA JTOCATHEHHS
MOCTaBJICHOI i (IIijaeit).

5. Mu po3B’si3aim 3a71a4l Ta HABYUJIUCS BU3HAYATH BUTPATU B MEKaX PI3HUX
TUIIB CIMEMHUX OFOKETIB.
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SAIIUTAHHA IJIAA NEPEBIPKU 3HAHD

IIlo Take ciMeiHuii OrOIKET?

Sxuit Bua 610/KETy 3a piBHEM 30aJIaHCOBAHOCTI € KpaIuM st CiM’i?
[lo Take criabHUM CiIMEHHHMI OFOIHKET?

ki 0coOIUBOCTI PO3AUTBHOTO OIO/IKETY CiM 1 BH 3HAETE?

[TosicHITH CYyTh CHUIBHO-PO3AUIBHOTO CIMEHHOTO OIOJIKETY.

SlxumMu OBHHHI OyTH CiMEHHI 11imi?

Ha3BiTe OCHOBHI BHUIM BH3HAYHMUX CIMEHWHHX MMoaiii. UMM BOHHM BiI-
PI3HAIOTHCA BiJ IHIIMX (P IHAHCOBHUX MOJIN?

8. SIKki 0cOOMMBOCTI XapakTepHi I WX MOA1H?

NownkLbhe=

SAIIUTAHHA J151 OBI'OBOPEHHSA

1. Axmit o cimeliHoro OromkeTy € HahkpammMm? OOIPyHTYHTE CBOIO
BIJIMOBIIb.

2. YoMy BaJIMBO IUIAHYBaTH BU3HAYHI (PIHAHCOBI MO/ii?

SxuM 9MHOM peKTamMa BIUTHBAE HA CBIJOMICTh MOKYTIIIS ?

[O8)

CJIOBHUK OCHOBHHMX TEPMIHIB

Joxoau ciM’i — CyKynHICTh HAaJIXO/[KE€Hb IPOIIOBUX KOIITIB 1 MaTepiaJbHUX

I[IHHOCTEH, SIKI OTPUMYE CIM’S BIPOJOBX IEBHOTO MPOMDKKY 4acy (THXKICHB,
MICAIIb, KBAPTAJ, PIK).

3uauna ¢inancoBa moaiag — OIS, KA CYTTEBO BINIMBAC Ha OFOHKET CIM’1
b y 9

a TakoX 11 piHAaHCOBE OJIArOMOTyqYsl.
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PO3JILI 3

IHomaTrkmu
i HoAaTKOBAa KYJbTYypa



§ 5. IO TAKE INIOJATKH

I JJIs1 HOI'O BOHU ITOTPIBHI

Bu o3naitomumecsa 3 icmopiero ma cymuicmro nooamkie, eueuume pizHi
6UOU NOOAMKIi8, 6U3HAUUmMeE 0COOIUBOCMI CUCHEMU ONOOAMKYBAHHA 8 YKPAaiHi.

Karouosi Te3n

1. TlomaTtok — 1€ yacTMHA 3apOOJICHUX I'POUIeH, sIKy MOBUHEH CILJIauyBaTH
710 IEPHKABHOTO OIOJKETY KOXKEH IPOMa/ISTHHH.

2. be3 momarkiB He MOXe ICHYBaTH »OJHa KpaiHa y cBITi. Pi3HOMaHITHI
BUJM TOAATKIB Ta METOAU iX BHPAXOBYBAaHHS CTAHOBJIATH MOAATKOBY CHUCTEMY
JIepXKaBH.

3. IlogaTku € OCHOBHHUM I1HCTPYMEHTOM IE€PEPO3MOJLIY JAOXOMIB Mixk
YyjIeHaMH CYCIIJIbCTBA 3 METOK 3MEHIICHHS HEpIBHOCTI B J0XOJaX, a TaKOX
BKJIMBUM 3aCO00M CcTaOLII3aIlil EKOHOMIKH.

4. Tlogatky MOBWHHI OyTH 3pO3YMUIMMHU, CTAOUIBHUMH 1 TTIOMIPHUMH, aje
CIUTadyBaTH ix 3000B’s13aH1 BCI.

5. CnmatuBImIM TONATKA, MU POOMMO CBOEPIAHI 1HBECTHIl B Halle
MaiiOyTHE, 3a0e3meuy€eMO CoLiaibHy CTa0UIbHICTD 1 CTBOPIOEMO MPUIHATHI YMOBU
HE JIWIIE JJISI CBOTO JKUTTS, a ¥ JIUIS )KUTTS BCIX TPOMAJISH HAIIOi KpaiHH.

VY nonepeaHboMy po3/iIi MU BXKE TI3HAIMCS MPO TE, 110 MOJIATKH € YACTUHOIO
BUTpAT CiMeHHOTO Oro/KeTy. Tak, MpakTUYHO KOXKEH 13 HAC CB1JIOMO YU HECB1JOMO
€ TutaTHUKOM nojiatkiB. He moromxkyerech? 1106 nmepekoHaTu Bac, HaBEIEMO JIUIIE
KUIbKa MTPUKIIAIIB.

Anopiti nasuaemocs 6 10-my knaci. Yaimky 6in 3 6amokamu i30ué 0o Kpumy
gionoyueamu. Ilo Oooposi 6 HAnmy mama, 3anpaeisouu asmomooOins, Chiamuild
akyuz i3 OeHsuny ona asemo. 3a Houiemo 6 zcomeni «llapycy cim’s cniamuna
mypucmudnuil 30ip.

Cmapwuii  6pam Awuopin, Poman, 3apeecmposanuii sk npusamuuil
nionpuemeysb, Mae Ceill He@equKuil OizHec, MoMy CHAAYYE EOUHUL NOOAMOK.

babyca Anopia 3anuwuna y cnaook tioco cecmpi Okcani O0YOUHOUOK Y
Kapnamax. Oxcana 30608’a3ana cniamumu nooamox Ha CHAOWUHY Y hopmi
nooamxy 3 00x00i8 Qizuunux ocio.

bamvrko Amuopis npayrwoe na BAT «Ximnpomy. llionpuemcmeo 30itichioe
WIKIONUBE 8UKUOU, A MOMY € NIAMHUKOM He Juuie NoOamKy Ha npubymok, a u
eKOJI02TUHO20 NOOAMK).
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?

s SIKy posib BUKOHYIOTH OAATKH B CYyCHLIbCTBI

Sx Gaunmo, yacTUHY 3apoOJeHUX Tpouied TPOMaAsSHU Ta MIANPUEMCTBA
cIutauyioTh y ¢opmi moaatkiB. | xodya momaTtku € BUTpaTaMu JJig HAc, BOAHOYAC
BOHU € JOXOJIaMHU JIJIsl IEP>KaBHOI CKapOHMIIL, SIKY HA3UBaIOTh 010/ KeToM. bromker
— 11e HIOM ramaHelb, y SIKOMy Jiep>kaBa 30epirae cBoi komTu. B Ykpaini € nep-
YKaBHUH OOJKET 1 MicIeBl Oro/KeTH. 3 OIOJDKETY BUIALISIOTHCS Tpolni Ha OyIiB-
HUIITBO JIOPIT, JiKapeHb, MK, CTAIIOHIB, PO3BUTOK KYJbTYPH, HAYKOBI JTOCIHIJI-
KEHHsI Ta TEXHIYHI PO3POOKH, 3aXUCT HABKOJHUIIHBOTO CEPEIOBHINA, YTPUMaHHS
apMii, TOTIOMOTy JIFOJISIM, SIKi 32 BIKOM a00 3a MEBHUX OOCTaBHH HE MOXKYTh IIpa-
IIOBaTH (TMIEHCIOHEpaM, 1HBaJIiaM, TITSIM-CHpOTaM, 6araTOMITHAM CiM’sIM TOIIIO).

TakuM YMHOM, OCHOG6HA (YYyHKYiA nodamkie nonsiecac y @Gopmy8auHi
2POUoBUX 00X00i8 Oeprxcasu ma Nnooalbuwlomy ix nepeposnoodili 6 HeoOXIOHI
cghepu. Kpim Toro, 3 JI0MOMOror MOJATKIB JEp>KaBa MOXXE CTUMYJIOBAaTH abo
CTPUMYBAaTH PO3BUTOK TOI YM IHINOI Tajly3l €KOHOMIKM, a TaKOX CIIOHYKaTH
MIIMPUEMCTBA IO BUPIMICHHS BAXKIMBUX COILIAIBHUX NpoOjeM (HANpUKIad, He
oOKJIaJlatouy MOJATKOM YacCTUHY NMPUOYTKY MIJMPUEMCTB, KA CHPSIMOBYETHCS Ha
OylarofiiHy AiSIBHICTD).

HE IIKABO!

Cucrema onmoaaTKyBaHHsl, Hexail CHO4YaTKy M NPUMITHBHA, 3’ABHJIACH
BOJHOYAC i3 BUHMKHEHHSAM JIepP:KaBH.

Y CrapopaBuboMy €runrti 0CHOBHUM J0X00M /ePKaBHOI cKapOHuui OyJja
IJIaTA 324 KOPUCTYBAaHHA 3eMJICI0, L0 HAJIexKaIa (papaoHOBI.

Y CrapoaaBniii I'peuii mepuicTts HajeKkajia MOAATKOBI Ha NMpUOYTOK, ajie
BUIBHI TPOMaJsiIHM MIiCT HOr0 He CILIAYYyBaJIM, BIAJal04U MepeBary meIpum
A0OPOBIILHUM NOKEPTBYBAHHSAM.

B enoxy Pumcbkoi iMmnepii cpopmyBanucs Taki BiioMi NOHATTSH, AK «LEH3»,
«akum3», «¢pickam». [Joxu Pum 3aaummaBcsi MicTOM-Iep:KaBow, HOro
NMOJATKOBA cucTeMa Oyja He Qy:Ke CKJIAAHOKW. Y MUPHHH 4Yac MOJAATKH He
CIPABJISVIMCA 30BCiM, 2 BUTPATH MOKPUBAJIUCH LIIXOM HAIaHHA B OPEHIY
rpoMajacLKuX 3emMeb. depkaBauii anapar GakTH4YHO YTPUMYBAaB cede caMm.
Binbiue Toro, o0pani ynpapJiHui He JiMiIe BAKOHYBAJIU JIePKaBHI 000B’I3KH
0e30IJIaTHO, a e W BHOCHJIM HA TPOMAJCHKI NMOTpeOHM BJIACHI KOIITH,
BBAKAI0OYH L€ MIOYECHOI0 CIPABOI0. A OT Y BOEHHUI 4ac rpomaasHu Pumy
O00KJIAJAJIUCH MOJAATKAMHU BIAMOBIIHO 10 iX CTATKY, AJS Y0ro pa3 Ha II'ATh
POKIB moAaBajM OOPAHUM 4YHHOBHHMKAM 3BIiTM IPO CBili MalWHOBMH i
POAMHHUI CTaH (Ui JOKYMEHTH LIJIKOM MOKHA PO3IJISIAATH K HAMNPOCTILII
3pa3KM CY4YaCHHMX MOAATKOBHUX JAeKJapauiii).

3 neperBopeHHssM PuMCBKOI Jaep:kaBH Ha IMIepil0 yCKJIAJHIOBajdacid U
noaarkoBa cucrema. Ha 3aBoMOBaHUX 3eMJISIX 3allPOBAKYBAJIHMCH MicCLeBi
NOAATKH H NOBHHHOCTI. (OQCHOBHHUM [XKepesioM NPHUOYTKIB [epKaBH Yy
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HMCBKHX MNpPOBIHIiAX OyB No3eMeJbHMH MNOAATOK. Y CepeJHbOMY HOro
craBka cranoBmja 1/10 pgoxoxmiB i3 3emeabHoi ginaHku. OpHak
3aCTOCOBYBAJIUCS i 0c00MBI (DOPMH ONOAATKYBAHHA (HANIPHUKJIAA, MOAATOK
HA KiJbKIiCTh (PYKTOBHX [epeB, BHHOrpagHux Jo3). OoOxkiaananacs
MOXATKOM il IHIIA BJIACHICTH: HEPYXOMICTb, ;KUBHI iHBeHTap (padu, Xyao0a),
pi3Hi HinHocti. KpiM TOro, KoxkeH »kurTe/b NPOBIHLII NOBUHEH 0yB CIVIATHTH
€IUHMI Il BCiX MOAYIIHUI MOJATOK.

bararo rocmomapcbkux Tpaauuiid i gep:kaBHMX OCHOB JlaBHbOro Pumy
nepeiuin 10 BizanTii. Y panHboBizanTiiicbKy enoxy 10 VII cT. BKJIIOYHO B
iMnepii HapaxoByBaBcs 21 BUJ NPSIMUX NMOJATKIB.

3rogom, yepe3 AeKiJbKa CTOJITh, 3BA’KAI0YH HA BIOCKOHAJIECHHS MOILTY
npauni Ta CTPiMKHII PO3BUTOK MiCT, BAHUKAKOTH MOJAATKH HA BHUPOOHMIITBO
(a0o mpommuc/ioBI MOgaTKM). Y TOPTiBJIi NOMUPHIOTHCSH MUTHI 300pH.

A Bike y XVIII cr. €Bponma Morjia NUIIATHCH MAOCUTh CTPYHKOI W
PAlliOHAJILHOK)  CHCTEMOI0 CHPABJsiHHA moAatkiB. (co0auBy poJib
BigirpaBas aknu3. CnjiauyBajucs NOAYIIHUI I NIpuOyTKOBUII MOAATOK (Bin
HMX 3BIJILHAJIMCS IBOPAHCTBO i YXiBHUILTBO).

Y XIX cr. Ha TepeHax €Bponu NOMMPHITHCH MOAATKH HA omepauii Ta
KaliTaJ — B OCHOBHOMY Ha #oro mpupicr y ¢opmi BiacOTKIB 3a HiHHMMH
nanepamMu a0o0 BKJAJaMH, AMBIACHIIB 32 AKUisIMHM, 3POCTAHHS BapPTOCTI
AKTHUBIB.

Ha cboroani inauBiayaj bHi KOJHUCHh MOJATKOBI CHCTEMH B Pi3HUX Jep:KaBaX
CTAIOTH JAeAaJIi MoXiOHI MU,

?

a IIlo Take nmogaTkm

IMopaTkm — 11e 00OB’S3KOBI TLIaTEX1, Kl CIUIAYYIOTh T'POMAJSHU Ta IIiJI-
MIPUEMCTBA Ha KOPUCTH AepkaBu (puc. 5.1).

Puc. 5.1. CyTHicTh moaaTkiB

IE HHIKABO!
IcTopisi 6arara He3BUYHUMM NPHUKJIATAMHU NoAATKIB. /[>kepesioM rpomoBux
BilpaxyBaHb 10 CKapOHMIi CBOro 4acy 0yjaM rpoMaachbKi TyajeTu, 00poau,
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’KiHOYA KOCMETHKA Ta KOIITOBHOCTI, 0aJIKOHHU, Ja3Hi, BiKHa, Bepi i HABITH
ropooui.

IHonarok Ha conue aie Ha baneapcbkux ocrpoBax (Icmawnist). Typuceru, siki
NPUKIKAITL Yy el perioH, 3a MmOJeHHe Iepe0yBaHHA MiJ COHIEM
3000B’s3aHi cnuiatut 1 eBpo. Hlopoky momaroxk npuHocuts 0auM3bK0O 70
MJIH goJ. Ili rpomi ypsia cipsiMOBY€ HA OYMINEHHS IUISKIB I MpudepeRHoL
30HM BiJl CMITTS, 32JIMIIEHOT0 TYPUCTAMH.

Y Mountani (CIIIA) 3anpoBagKeHo MOAATOK HA MepecyBaHHS HA CHIr0xoaax,
y mrati Hero-Mekcuko — Ha J10BJII0 (popedti.

IogaTok Ha co0ak cnpaB/siETbCs B 0araTb0X KpaiHax, MIONPABAa, CKPi3b —
pisamii. Y IBenii — 3ajexHo Big 3pocty TBapuHu, a B Hopserii — Bin
AOBKMHHM, TOMY B MepuIiid BiIJalTh NepeBary TakcamM, a B ApPYyril —
HeNpONOPUiiHO BUCOKHM TBAPHHAM.

A fIKi He3BHYHI MOJATKH Bigomi Bam?

?

s JIki 000B’fA13K0BI eJleMeHTH MOAATKIB

OCHOBHMMH €NIEMEHTaMH TOAATKy € Cy0 €KT MOAaTKy, O0’€KT MOJaTKY,
CTaBKa MOJATKYy, a TAKOXK MOJAATKOBA Tijibra (puc. 5.2).

{ OCHOBHI EJIEMEHTU IIOAATKY }

v v v v

00’€eKT CTaBKa MOJATKOBA
MIOJIaTKy MIOJIaTKy HiIbra

cy0’€eKT
HOAATKY

Puc. 5.2. OcHOBHI eJ1eMeHTH IOAATKY

Cy0’exT mogaTky (IJIaTHUK) — 0co0a, Ha SIKY 3aKOHOM TOKJIaJIEHO 000B’SI30K
CIUTaYyBaTH MOJATOK.

O0G’ext moaatky (mojaTkoBa 0asza) — J0XiJ, OPOAYKIis abo MaiiHO, 3 SKOTO
HapaxoBYEThCS MOAATOK (3apo0iTHA IJ1aTa, MIPUOYTOK, I[IHHI MMarepH).

CraBka moAaTKy — pO3MIp TMOJATKy, SAKUH TMpUNAgaE Ha OJUHHIIIO
OMOJAaTKyBaHHs (TPOILIOBA OJUHUIIS 10XO0Y, OJMHULA 3€MEIbHOT IJIomIl 1 T. A.). Y
MPaKTHUI[l OMOJATKYBaHHS PO3PIZHSAIOTH TBEPJi, MPOIOPIIIHHI, MPOTrPECHBHI 1
pEerpecuBHI CTaBKH MOJIATKIB.

[TomaTkoBa minbra — 1ie moBHe ad0 YaCTKOBE 3BUILHEHHS Bl CIUIATH ITOJIATKIB
(meranpHime aus. ctarTio 30 [logaTkoBOrO KOJEKCYy YKpainu).
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?

& JSIKi € BUIH MOAATKOBUX CTABOK

IcHyeTh Taku BUIM MOJATKOBHUX CTABOK: TBEPJI, MPOMOPILIIHI, MPOrpecuBHI1
Ta PErPECUBHI.

TBepai cTaBKM BCTaHOBIIOIOTHCS B aOCOJIOTHIM CyMi Ha OJMHHMIIIO OIO-
JMaTKyBaHHA (HaNpuKiIag, 3a TOoHHY HadTH, 3a 1 Ky0. MeTp rasy).

IIponopuiiini cTaBkM JiF0Th B OJHAKOBOMY BIJICOTKOBOMY CITiBBIJHOIIICHHI
70 00’€eKTa moAaTKy 0e3 ypaxyBaHHs AudepeHItialii Horo BenuuHu (HanpuKiIai,
MOAATOK 13 10X0aiB (hi3uyHUX 0ci0 B YKpaiHi cTaHOBUTH 15%).

IIporpecuBHi cTaBKHU IiIBUIYIOTHCS B Mipy 3pOCTaHHS JOXOY.

PerpecuBHi cTaBKH 3HWKYIOTHCS B Mipy 3POCTaHHS TOXOY IJIaTHUKA.

?

a SkiicHylOTh BUIM MOJATKIB

[Tomatku MoxkHa KiacuikyBaTh 3a pi3HUMHM O3Hakamu (puc. 5.3). Ilpote
HANUMOIIMPEHIIIUM € TXHIM MO Ha MPSAMI 1 HETIPSIMI.

3a (hopMOIO
OIOJIATKYBaHHS

3a 00’ €KTOM

3a piBHEM JEeprKaBHUX

CTPYKTYD,
_ 1110 BCTaHOBIIIOIOTH MOJIATOK

3aJIeXKHO
BiJl HAIIPSIMY BUKOPUCTAHHS |»

3a clIocoOoOM
CTATHEHHS

Puc. 5.3. Buau noaarkis
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IIpsimi mogaTKM BCTAaHOBIIOIOTHCS BIJHOCHO IUIATHUKIB 1 CIUIAYYIOThCS
Ge3nocepeHbo 3 NpubYTKy a60 MaiiHa. IX po3Mip 3a1eKuTh Bifl po3Mipy 00’€KkTa
onojaTkyBaHHs. KiHIIEBUM IIATHUKOM MPSMUX TOJATKIB € TOW, XTO OJEPKYE
noxia abo BoJsogie maliHOM. Tak, TpOMaJsiHU CIUIAYyIOTh NOOAMOK HA 00X00U
@izuunux ocid6, BETUYMHA SKOTO 3JICKUTH BiJl BEIMYUHU OTPUMAHOTO JOXOY.
BracHuk OyAuHKY cIUladyBaTUME nOO0AMOK HA Hepyxomicms. BIacHUK 3eMeNbHOI
TUISSHKU — niaamy 3a 3emaro. Jlo TpsSAMHUX TOJATKIB BIJHOCUMO 1 HOOAmox Ha
npubYmoK nionpuemMcma.

Henpsimi moaaTkuM BKIIIOYAIOTHCS B I[iHY TOoBapy abo mociayru. Takum
YUHOM, B a0COJIFOTHOMY PO3MIpi iX OUIbIIE MJIATUTh TOM, XTO OUIBIIIE CIIOKUBAE.
Mu He 3aBX]I1 yCBIJOMIIFOEMO, IO CIJIAYY€E€MO HEMPSIMI MOIATKH.

' IIpu xyniBji Oyab-IKOro TOBapy B Mara3suHi BH OTpumyere ¢dickajab-
e HHUI YeK, /e, KPiM WiHM ToBapy (HANMpUKI/Iag, MOPO3MBA), BKa3yEThCsI
TAKO0K PO3MIP CIIAYE€HOr0 NMOAATKY Ha aoaany Bapricts (IIB).

Jlo HenpsMHUX MOJATKIB MOXHA TaK0X BIJIHECTH aKIM3HUU MOJATOK 1 MUTO.
Axyusnuii nooamox — TOJAATOK Ha BUPOOHMUIITBO Ta CIIOKHUBAHHS JICSIKUX
BUCOKOMPHOYTKOBUX 1 MOHOIIOJBLHUX BHJIIB TOBApiB, [0 MAaIOTh BUCOKUU TMOIMUT
(HampuKJIaja, IUrapkyd, CIUPTHI Hamoi, OeH3uH). Mumo — MOJaTOK Ha IMIIOPTHI,
eKCIIOPTHI 1 TPaH3UTHI TOBApH, SKi MEPETUHAIOTh KOPJAOHU KpaiHU; CILIAYyEThCS
yciMa, XTO 3/1HCHIOE 30BHINIHHOCKOHOMIYHI oreparlii (HalmpuKiaa, Ipyu BBE3CHHI
aBTOMOOUIIB — MHTO CIUIQUY€ThCS 3alIEKHO BiJ 00’€My JIBUTYHA; CHUPOBUHH,
30KpeMa, 3epHa, OJIii, IlyKPY TOIIO).

PisHomaHiTHi BMAM mNOJATKIB Ta MeTOAM IiX BHPAXOBYBAHHA

! CTAHOBJIATH NMOJATKOBY CHCTEeMY. YPSil KOKHOI KPaiHH 3aKOHOAABY0
BCTAHOBJIIOE, AIKi caMe MOJAATKH, Y AKOMY poO3MIipi Ta B AKii (popmi
CTATYIOTHCH 3 MiINPUEMCTB, OPraHi3auiii Y4 rpoMa/IsiH.

?

s SIKi 0c00JIMBOCTI CTATHEHHS MOAATKIB B YKPaiHi

OCHOBHUM HOPMAaTUBHUM JOKYMEHTOM, SIKUH PETyJIo€ IOJaTKOBI
BIJIHOCUHHM B Halllii nepxai, € [lonarkoBuii kogekc YkpaiHu. Y HbOMY BU3ZHAUYECHO
nepesiik MojgaTKiB 1 300piB, Kl Ji0Th B YKpaiHi, a TaKOXX PO3MIPU MOJATKOBHX
CTaBOK 1 TEPMiHU CILIATH MOJATKIB.

Bignosigno no IlomarkoBoro kojekcy B YKpaiHl CTATYHOTHCS 3arajibHoO-
JAepkaBHI Ta MicUeBi mMoaaTKu i 300pu.

3aranpHO/IEpKABHI TOJIATKH 1 300py BCTaHOBIIOIOTHCS BepxoBHoro Pamoro
VYkpainu Ta CTATYIOTHCS B O0OB’SI3KOBOMY MOPSIIKY Ha BCiM TepuTopii YKpainu
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HE3aJIeXKHO BiJ[ TOTO, IO SIKOTO OIO/KETY BOHH 3apaXxOBYIOThCS — JCP>KaBHOTO YU
MICLIEBOTO.

J10 OCHOBHUX 3A2aiibHO0EPHCAGHUX NOOAMKiI6 ma 300pié BIMHOCSITH MOJATOK
Ha NPUOYTOK MiJNPUEMCTB, aKIU3HUUA TMOAATOK, MOJATOK HA JOXOAM (PI3MUHMX
oci0, MoAaToK Ha AOJAHy BapTICTh, 30ip 3a MEpUly PEeCTpaLil0 TPAaHCHOPTHOTO
3aco0y, TIaTy 3a 36MJIF0, MUTO, €KOJIOTIYHHM MOJIaTOK Ta 1HIIII.

Y nmnomepenHiii TeMi IIbOI0 HABUYAJBLHOIO IOCIOHMKA MH PO3TJIAIAIN
IJIaHyBaHHS 3HAYHUX (PIHAHCOBUX MOJIH, A0 SIKMX MOJKHA BITHECTH 1 MpUAOAHHS
aBTOMOO11I4.

' Kynyrwouu gopori peui, cjiix ypaxoByBaTH He JIMIIE Te, IK MO3HAYATHCH
e Taki BHTpaTH Ha ciMeilHOMY OIO/KeTi, a i y3fiTH /10 yBaru, mi0 TaKi
NOKYINKHU TATHYTH 32 CO00I0 TAKOK I MOJAAaTKOBI 3000B’ A3aHHSI.

OCHOBHUMU Micye8umu nooamrkamu i 300pamu €:

® [I0JaTOK Ha HEPYXOMICTh — CIUIAYY€EThCS 13 JKMTJIOBOI ILIOmI 00’€KTa
YKUTJIIOBOI HEPYXOMOCTI, 110 TiepeOyBae y mpuBaTHIA BiacHOCTI (Hi3nd-
HHX 0Ci0;

® EIMHMM MOJATOK — CIUIAYYIOTh Majl HignpueMcTBa 1 (pi3uyHi 0codu —
H1IPUEMII, SIKI MaIOTh HEBUCOKI TPUOYTKH;

e 30ip 3a MicHs I MapKyBaHHS TPAHCIOPTHUX 3aC00IB — BU3HAYAETHCS
1 BCTAHOBJIIOETHCS MICLIEBUMU PaJIaMU;

® TYpuUCTHYHMH 301p — CIUIAYye€TbCd 3a TUMYacoBe mepeOyBaHHSA Ha
Teputopii Micta abo cemmimia, A€ 3a PIIMIEHHAM MICIEBOI paau
BCTAHOBJIEHO TYPUCTUYHMI 301p (SIK MpaBUJIO, PErIOHH 3 PO3BUHEHOIO
KypPOPTHO-pEKpEalIiHO 1HPPACTPYKTYpOK, $KI BIJIBIIy€E BeEIUKa
KUIBKICTh TYpPHUCTIB).

MexaHi3M 1 TOPAJIOK CIUIATH MICLIEBUX MOAATKIB 1 300piB BCTAHOBIIOETHCS
opraHaMu MICIEBOIO CaMOBPSIIYBaHHS (CUIbCBKMMH, CEIUIIHUMH, MICHBKUMU
pagamMu) 3 ypaxyBaHHSIM TpPAaHUYHUX PO3MIPIB Ta CTABOK, 3aKpIIJICHUX Y
[TogaTkoBOMY KOACKCT YKpaiHH.

Takoxx ciig 3ragaTd, [0 KOHTPOJb 3a MPABUIIBHICTIO 1 CBOE€YACHICTIO
CIUTaTH TOAATKIB B YKpaiHi MOKIamaeThcsi Ha JlepkaBHY IMOJATKOBY CIIyXOy
VYkpainu, npukopaoHHI i MuTHI opranu Ta [lenciitnuii hong Ykpainu.

?

] I‘IOMy MM NOBHHHI CIIAaYyBaTH MOAATKH

CrpamiHo HaBITh YSABHUTH, SAKUH 0e€31al pO3MOYHETHCS, SKIIO JIOAH
nepecTaHyTh ciulauyBaTH mogatku! Jlep:kaBa mo30yneThcsi BCiX 3aco0iB, 3a
PaxyHOK SIKMX BOHA YTPUMY€E apMilo, IPABOOXOPOHHI OpraHu, anapar yIpaBIiHHS,
HaBYaJbHI 3aKJIa[iy, AUTSIYl CaJKH, JiKkapHl... Ha Bynuusx ta nmpocnekrax yBeuepi
nepecTaHe TOPITH CBITIO, HIXTO He Oyne mnpubuparu cMmiTTS Oulsl OYyIUHKY,
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3YMUHATECS IPOMaJICHKHMA TPAHCIOPT, 3PEIITOI0 Kpa1Ha BUSIBUTBHCSI 0€33aXUCHOTO0
1 HE3JaTHOIO OOpOTHCS 31 3JIOYMHHICTIO, a EKOHOMIKAa 3aJUIIUTHhCS 0e3 Tiel
HiATPUMKH, IKa He0OXi/THa /TS 11 3pOCTaHHS Ta PO3BUTKY.

Came wuyepe3 1e Ha KOXHOTo rpomajsHuHa Ykpainu KoHcturyuiero
NOKJIa/IeHO 000B 430K CIJIauyBaTH MOJATKH 1 300pU B MOPSAJAKY Ta po3Mipax,
YCTaHOBJIEHUX 3aKOHOM. AJDKE CIUIATUBIIM MOAATKH, MU POOMMO CBOEPIJIHI
1HBeCTHUIllI B MalOyTHe, 3a0e3MedyeMo COIlIaIbHY CTaOUIBHICTh 1 CTBOPIOEMO
NPUUHATHI YMOBH HE TUIBKM JUIsI CBOTO JKUTTS, @ W JUIS JKUTTS BCIX WICHIB
CyCH1JIbCTBA.

HE IIKABO!

Hajii0inbummii mo3oB Ha cymy S 371 220 ¢pyHTiB cTepJiiHriB 0yJi0 npea’saBJIeHO
3a HeCILIATy NPUOYTKOBOI0 NMoAaTky 0aHkiposi 3 BesiukoOpuranii Hikosacy
BaH X00ICTpaTeHy.

Madiosi Bcix uyaciB i HapoaiB, ogHoro 3 HaibOararmux Jgwoaeid y CIIA
cratok Kamone 1927 poky cranoBus 100 mJuH 10J1., 3a ipoHi€l0 xoJi
OyJ10 3acyI:KeHO He 3a KpHMBaBi [IisiHHA, a 3a HeCIUIaTy MNOAATKIB.
Aap Kanone BuznaB 5 000 BunmaagkiB yXuwjeHHsI Bil CILIaTH NOJATKIB. 3a
aMEepPUKAHCBKHUMH 3aKOHAMHU, BiH Mir orpuMmatu 25 000 pokiB THOpeMHOro
yB’si3HeHHsA. Cy1 BHHIC OUIbII M’SIKHII BUPOK. 32 NIPUMXOBYBAaHHA /10XOMIiB y
nepiox 3 1925 no 1929 pp. madiosi orpumaB oAMHAAUATH POKIB B’SI3HUII,
50 000 nosapiB mrpady, omnatus 30 000 nonapiB cynoBux Burpar. Llle no
cyny Aab Kanone no0poBijibHO 3a HecIJIaTy MOJATKIB BHUILIATHB JIepP:KaBi
fIK KOMIIEHCALII0 5 MJIH 10.1.

' YXujieHHsl BiJ CIUIATH MOAATKIB Hece 3a 00010 aAMIHICTPATHBHY i
® KpuUMiHAJIbHY BiAnoBigaabHicTh (AeTasjbHime auB. ['omasm 11 1 12
IHoxaTkoBOIroO KOAEKCY YKpaiHu).

TakuM 4YHMHOM, TOJATKOBE 3aKOHOJABCTBO € CBOEPIIHOK EKOHOMIYHOKO
KOHCTHUTYIIEIO JepKaBu. YITKO JTOTPUMYIOUUCHh HOTro, MU (PakTHYHO (P1HAHCYEMO
ManOyTHE.

HIACYMKHA

1. Tlomatku — 1e OOOB’SI3KOBI IUIATEXi, SKI CIUIAYyIOTh TPOMAJSHU Ta
MIJNPUEMCTBA Ha KOPUCTHh Jep)KaBU. PI3HOMaHITHI BHAM TOJATKIB Ta
METOJIM iX BHPAXOBYBaHHS CTAHOBJIITH IIOJATKOBY CHCTEMY. YPsi
KOXKHOI KpaiHM 3aKOHOJIaBYO BCTAHOBIIIOE, SIKI CaM€ TOJATKH, Y SIKOMY
po3Mipi Ta B sKii (GopMi CTATYIOTHCS 3 MIANPUEMCTB, OpraHi3aliii 4u
IPOMAISH.
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OCHOBHMMHM €JI€MEHTaMHU MOJATKy € CyO’€KT MOJaTKy, 00 €KT MOJaTKY,
CTaBKa MOJATKy Ta MOJAaTKOBA IMLJIbra.

HalinommupeHimuMm € noAin noJaTkiB Ha npsiMi 1 Henpsami. [Ipsami nogatku
BCTAHOBJIFOIOTHCS BITHOCHO IUJIATHUKIB Ta CIUIAYYIOThCS O€3MOCEPEIHbO 3
npuOyTKy abo maiiHa. HempsiMi mojaTku BKIIIOYAIOThCS B I[IHY TOBapy
a00 MOCTyTH.

KoHTposb 3a mpaBUIIBHICTIO 1 CBOEYACHICTIO CIUJIATH MOJATKIB B YKpaiHi
nokjianaeTbes Ha JlepikaBHy MOAATKOBY ClIy:KOy YKpaiHW, MUTHI OpraHu
ta Ilenciitnuii ¢ponn Ykpainu. OCHOBHUM HOPMATHBHHUM JIOKYMEHTOM,
KWW PETYyJNIOE MOJATKOBI BiAHOCHHM B YKpaiHi, € [logaTkoBuii Koaekc
VYkpainu.

Ha xoxHoro rpomamsauHa VYkpaiam KoHCTUTYIIE€O TOKIaICHUI
000B’SI30K CIJIauyBaTH MOAATKH 1 300pH B MOPSIKY 1 po3mMipax, ycra-
HOBJICHUX 3aKOHOM. YXWJIEHHS BIJ CIUJIaTU MOJATKIB TSITHE 3a CO0OIO0
aJAMIHICTPaTUBHY Ta KPUMIHAJIbHY BiAIOBIIaJbHICTb.

SAIIUTAHHA IJIAA NEPEBIPKU 3HAHD

A

9.

IIlo Take mogaTku?

Hackinpku BaKJTUBUMU JJIsI CYCHUIBCTBA € MOAATKH?

Ha3BiTh OCHOBHI CKJIQJ0B1 €JIEMEHTH IOJATKIB?

Sxi po3piI3HAIOTH BUIU TIOJIATKOBUX CTABOK?

Ska pi3HHI MK IPIMUMH 1 HEIPSIMUMU T0/IaTKaAMH ?

Sxi nmogatku Ta 300pu B YKpaiHl BIJHOCSATH JO 3arajlbHOJECPKABHUX,
a sIK1 — 10 MICLIEBUX?

Ha siki opranu mokjiaaeHo (QyHKIT KOHTPOIO y cdepi OmoaaTKyBaHHs
B YKpaiHi?

SAxuii HOpMATUBHO-TIPABOBUI TOKYMEHT PETYJIIO€ MOAATKOBI BIJHOCUHU
B YKpaiHi?

Sy BIAMOBINAJIBHICT, HECYTh IJIATHUKHU IMOJIATKIB 3a HECIUIATy CBOIX
[MOJATKOBUX 30008’ 13aHB?

10. Yomy Tak BaxJIMBO OyTH 3aKOHOCITYXHSHUM IIJIATHUKOM MOJIaTKIB?

SAIIMTAHHA JI151 OBI'OBOPEHHS

M

Jlst yoro noTpiOHI moAaTKu?

SK1 MO3UTHBHI 1 HEraTUBHI CTOPOHU MOJIATKIB?

Kyau noBuHH1 cipsIMOBYBaTHCS TIOJIATKU?

YoMy MU NOBUHHI IUIATUTH MOAATKHU 3 BIIACHUX JOXO/IIB?
Yu nmoBUHHI Oarati [JIaTUTHU OlIbllIe NOIaTKIB?
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CJIOBHUK OCHOBHUX TEPMIHIB

3arajibHoepKABHI MOAATKHU i 300pH — 11 TTOJATKH, K1 BCTAHOBJIIOIOTHCS
BepxoBHow Panoro YkpaiHu Ta CTATYIOTBCS B 00OB’SI3KOBOMY TOPSIAKY Ha BCIH
TepuTOpili YKpaiHU HE3aJIeKHO BiJl TOTO, 10 SIKOTO OIO/IKETY BOHU 3apaxOBYIOTHCA
— JICP’)KaBHOTO YH MICIICBOTO.

MicueBi mogaTkm Ta 300pM — TIOJATKH, MEXaHI3M 1 MOPSAIOK CILIATH
SAKUX BCTAHOBJIIOETbCS OpraHaMy MICHEBOIO CaMOBPSIYBAaHHS (CLIbCBKHMM,
CEeJIMILHUMH, MICBKHMH PaJlaMH) 3 ypaxyBaHHSM IPaHUYHHX PO3MIPIB Ta CTaBOK,
3akpimieHux y IlogaTkoBoMy KOoAeKCl Y KpaiHu.

Henpsimi mogaTku — TOAAaTKH, SKI BKIIOYAIOTHCS B IIIHY TOBapy ado
HOCITYTH.

O0’exkT moaaTKy — 10Xija, NpoAyKiis abo MalHO, 3 SKMX HAapaXOBYEThCA
M0JIaTOK.

IlopaTkm — 00OOB’SI3KOBI TIIATEX1, SKI CIIAYYIOTh TPOMAASHU 1 IMANPH-
€MCTBA Ha KOPHUCThH JIEPKABU.

IlogaTkoBa minbra — mnoBHe a00 YacTKOBE 3BUIBHEHHSA BiJ CIUIATH
[IOJATKIB.

IMoxaTrok Ha nogany Bapricth (IIJIB) — yacTnHa HOBOCTBOPEHOI BapTOCTI,
0 CIUTAYYETHCS JI0 JIEPKABHOTO OIO/PKETY Ha KOXKHOMY €Tari BHPOOHHIITBA
TOBApiB, BUKOHAHHS POOIT, HAAAHHS MTOCIIYT.

IIpsimi momaTkm — MOAATKH, 110 BCTAHOBIIOIOTHCSA BIJHOCHO TUIATHUKIB 1
CIUTaYyIOThCS Oe3mocepeHbo 3 MpUOyTKY abo MaiiHa.

CraBka mnojaTrky — poO3MIp NOAATKy, SIKUM MNOpuUNagae HAa OJUHUIIIO
OTOJIaTKyBaHHSI.

Cy0’ekT mogaTky — oco0a, Ha Ky 3aKOHOM IOKJIaJIeHO 000B’A30K CIIavy-
BaTH MOJIATOK.

§ 5. IIIO TAKE IIOJATKH 1 JTVIA YOI'O BOHHU IIOTPIbHI 59






PO3/ILI 4

Il1acTHKOBI KAapTKH,
OaHkoMaTu
i rpoOIIOBI NEepeKa3u



§ 6. BUIU IINTACTUKOBUX KAPTOK

Bu 3po3ymiecme, wio make niacmukosa Kapmka, AKi 6UOU NAACMUKOBUX
Kapmokx ICHylomsb, HAGUUMECA KOPUCHMYBAMUCA NIACMUKOBUMU KaApmMKaAMU,
OULAOHO BUKOPUCMOBYBAMU KOUWLMU.

Kaouosi Te3n

1. CyuacHe cycniIbCTBO yCe€ MEHIIIE BUKOPUCTOBYE TOTIBKY 1 BCE OUIbIIE —
TUTACTUKOBI KapTKH.

2. TlmactukoBi KapTku OyBarOTh PI3HUX BU/IIB 1 IPU3HAYCHb.

3. banHkiBchbKa TMIIACTUKOBAa KapTKa B pa3i BTpaTH Ja€ MOXKIUBICTH HE
BTPATUTH HAsIBHI HA PaXyHKY KOIITH.

4. 3a BIiOKpUTTA OaHKIBCHKOI IUIACTUKOBOI KapTKU MOTPIOHO CIUIATHTH
KOMICir0 ab0 1HIII TUTATEXKI.

5. BaHKiBCHKi MIACTUKOBI KapTKH MOKHAa BUKOPUCTOBYBATH B OaHKOMaTax
JUTSA 3HSTTS Ta KOHBEPTAIlli TOTIBKOBUX KOIITIB.

Bbynp-sika nmroauHa, siKa X04 pa3 ONMMHsUIACS B HEMPUEMHIN CHUTYalii 4epe3 Te,
mo BTpaTuia abo 3aryOuiia Tpoiri, Mpisiia Ipo OE3MEeUHUM 1 3pYyUHHM «Cymep-
ramMaHenpy. Takuil Ka3KOBHM MpeIMeT yKe BHHAWNLIM. BiH TOBIIMHOIO OJH3BKO
MUIIMETpa 1 PO3MIPOM 13 BI3UTKY, 3JIaTHHM 30epiratd OyAb-fKy CyMmMy 1 He
NpEACTaBlIg€ 1HTEpecy Juisl BYJIW4YHUX 3noAiiB. Llelt «cynepramaneun» myxke
3pY4YHUH, TPOIII 3 HHOT'O HE BUJIITAIOTh, IO TOTO K BIH BUPYYa€ y BaXKKIM cUTYaIlii
1 BMi€ €KOHOMUTH. MOBa PO TJIACTUKOBY KapTKY.

?

= II{o Take miacTukoBa KapTKa

I[lnacTukoBa KapTKa — 1€ IUIATIKHUNA IHCTPYMEHT, SIKUM Hajae ocoOl, 110
HEI0 KOPUCTYETHCS, MOXKIIUBICTh O€3rOoTIBKOBOI OIUIATH TOBApIB Ta/abo MOCHyT, a
TaKOX OTPUMAHHA FOTIBKH y BIIAUICHHX ((uTiax) OaHKIB 1 6aHKOMaTax.

[InacTukoBa KapTKa J103BOJISIE MATH JOCTYN /0 Tpoliei 24 roguHu Ha 100y,
7 nmHIB Ha TWXAeHb. Ha BigMiHy BiJ TamnepoBHX TIpoIleid, BOHAa MOXe OyTH
IpUIHATA 0 CIUIATH 32 TOBApH Ta MOCIYTW MPaKTUYHO B OyIb-sKiil KpaiHi CBITY
0e3 momnepenHbOi KOHBEPTAIlll TPOIIeH, 0 € Ha KapTili, Y MICIEBY BaJIOTYy, MPHU
IIbOMY KOHBEPTAIIisl TPOBOAUTHCS aBTOMATUYHO.

BukopucrtanHs TUTaTDKHOI KapTKM HabaraTo 3pyuHille, HaIidHIOE 1,
3BMYAMHO K, OC3IEeUHIIIIE BiJl TOTIBKHU:

e 3aryOyieHy a0o0 BKpaJieHy IUIATDKHY KapTKy MOJKHA MPOTATOM KIJIBKOX
XBUJIMH 3a0JIOKYBaTH, a 3ary0JieHy ad0 BKpaJIeHy rOTiBKY HE TIOBEPHEII;
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* TUIaTKHA KapTKa 3axuiieHa PIN-koaowm, 10 BIIOMUN TUIBKHA BaM. Y pasi
KpaJI>KKH 3JI0JII€B1 HE BAACTHCS 3HITH TOTIBKY, OCKIJIBKH IMICIIs 3-X HEMPaBUILHUX
cipoO yBeaenas PIN-koay kapTka Oyzie BHiIydeHa 0aHKOMATOM;

* BJACHUK KapTKHW 3MOXE BCTAHOBUTU JIIMIT BUTPATH KOWITIB, IO HE
J03BOJIUTH BUTPATUTHU BEJIUKY CYMY KOIIITIB;

* MpU TEPETHHI KOPJOHY BIIACHUKOBI KapTKU HE TOTPIOHO JCKIapyBaTH
CyMy Ha KapTIl.

HE IIKABO!

3 KOKHHUM POKOM NOMYJSAPHICTHh IJACTHKOBHX KapTOK B YKpaiHi 3pocTae.
SAxmo 2001 poxy BJACHMKAMH INIACTUKOBHMX KapTOK 0OyJjo Jjume 3 MJIH
214 tuc. ocio, To 2010-ro — Oiabme Hixk 39 migbioHniB. Ile o3nauae, moO
NPAKTHYHO KOKEH TPOMAASIHMH HAIIOI KPAaiHU BOJIOAI€ IJIACTUKOBOIO
KapTKOIO.

?

s SIKi ICHYIOTh BUIH IVIACTUKOBUX KAPTOK

3a (QyHKLIOHATBHUMHU XapaKTePUCTHKAMH IUIACTUKOBI KapTKU MOIUISIOTH Ha
KpeIuTHI 1 1e06ETOBI.

KpeauTHa kapTka 103B0JIs€ ii BIACHUKOBI OTPUMYBATH KPEAMT IMPHU OILJIATI
TOBapiB a00 MOCIYr, BapTICTh SIKUX BHUINA, HIK 3aJUIIOK Ha OaHKIBCHKOMY
paxyHKy, IO NpUB’SI3aHUA A0 KapTKU. BuIaHuii KpeauT TMOBHHEH OyTH
HOTAIIeHUH IPOTArOM BU3HAYEHOTO TEPMIHY.

BnacHuk ne0eToBOi KapTKM 3MOXKE OIUIauyBaTH HpHUAOAaHHS TOBapiB YH
IOCIYT, a TAKOK OTPUMYBATH T'OTIBKY B OaHKOMaTaxX TUIBKH B MeXaX CyMH, IO €
Ha KapTKOBOMY PaxyHKY.

HE IIKABO!
Y CHIA nepeBa:xkaloThb KpeIMTHI KAapTKH, Toai sIK y 3axignid €Bpomi
ne0eTOBi KAPTKU CTAHOBJIATH OLIBITY YACTHUHY BCiX MJIATI’KHUX KAPTOK.

Sx kpemuTHi, Tak 1 1e0CTOBI KAPTKH MOXYTh OYTH IHOUBIOyaibHumu 1
KopnopamusHumy. IHIWUBiTyanbHI KapTKU TPU3HAYEHI JUIsI BUKOPHCTAHHS
¢13uuHuMHu  ocobamu. KoprnopaTuBHI KapTKU BUTOTOBJISIOTH JJIsi KOMIaHIN
(opranizauiii). KopnopaTuBHa KapTka NpuUB’A3aHa J0 PaxXyHKYy KOMIIaHIi 1 MOXe
Oyt odopmiieHa TUIbKM Ha TIpalliBHUKAa KommaHii. Taka kapTka Moxe OyTu
JiMITOBaHA KOMIIAHIEIO 1 TOJA1 BJIACHUKOBI KapTKU BCTAHOBJIKOETHCS JIMIT (0OMe-
YKEHHS) BUKOPUCTAHHs TPOIIOBUX KOIITIB 13 paxyHKy Kommadii. Skimio mimiT He
BCTaHOBJICHO, TO BJIACHUK KapTKU MOXE PO3MOPSAIKATUCS BCIEI0 CYMOIO, 1110 € Ha
paxyHKy KOMIaHii (IpYB’I3aHOMY IO IaHO1 KapTKH).
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Buninsrote Takok Mar”iTHI Ta YUNOBI KapTku. MarhiTHa kapTka Ha
3BOPOTHOMY OOIll MICTUTh MArHITHY CMYXKY, J€ 3amUCYIOThCS JaHi Tpo ii
BiacHuka. Ha kaptui BigcyTHs iHGoOpMallis Mpo KUIbKICTh KOIITIB HA KAPTKOBOMY
paxyHKy KiieHTa. BoHa ciyrye mnumie 3aco0oMm ifeHTHdIKalii KieHTa 1 Mae
«KITI0Y» 0e3MocCepeTHhO IO PaXyHKY KITI€HTA.

UunoBa KapTKa Mae€, 3aMiCTh MAarHiTHOI CMYTH, MIKpOCXeMy Ui Tpo-
BEJICHHSI OCHOBHHUX OIEpalliii 3 KapTKOI 4yepe3 eIeKTPOHHI kaHanu. BOynoBana B
HUX MiKpocxeMa (4um) € 3acobom 30epiranHs iHdopmallii, ska 3alucy€eTbes, a
MOTIM MOK€ OHOBJIFOBATUCS B MOMEHT IPOBEACHHS omepailii 3 kapTkoro. Kaprka
cama 30epirae B mam’siTi cyMy O€3roTiBKOBHX KOIITIB, sIKi OyJM MONEPEIHbO
BHeceHi ii BmacHMKOM. CaMe TOMYy If0 KapTKy II€ HA3WBAIOTh CMapT-KapTKOIO
(«po3yMHa KapTKa»).

MixHapoaHI MIATIKHI CUCTEMH B paMKax 00OpOTHOM 13 MIaxpasiMi OCTaTOYHO
YXBaJIWJIA PIIICHHA MPO MEpexif] 13 TPaauIiHHUX MarHiTHHX KapTOK Ha YHUIIOBI.
OcCHOBHI nepeBaru YUMOBUX KapTOK:

o 3a0e3mneuyroTh OUIbLI BUCOKMU PIBEHb O€3MEKM IUIaTEXIB, 3aXUILAI0YH

1H(pOpMaIliO BIACHUKA KaPTKHU BiJl HECAHKIIIOHOBAHOT'O BUKOPUCTAHHS;

o OUIBIIMKA 3aXUCT BIJ MIIPOOJEHHS W MIAXpaChbKUX OMepalliif, ToMy 110
yumoBa KapTka (cMapT-kapTka) Moke OyTu 3poOJjieHa  TIJIbKHU
MIPOMUCJIOBUM IIUISIXOM, Ha BiIMIHY BiJl MarHiTHOI KapTKH, 1, OTXKe, HE
MOXke OyTH CKOIiOBaHa;

e YHMIOBA KapTKa Mae€ OUIbII TpUBAIMA TEPMIH il B TOPIBHSHHI 3
KapTKOIO, OCHAIICHOK MAarHiTHOIO CMYyrow (TOMY IO YHI MEHII
IT1JIBJIATHAHA PI3HUM MEXaHIYHUM ITOIIKOKEHHSM);

e Ha BIAMIHY BiJl KAPTOK 13 MarHiTHOK CMYTO0, YHIOBI KapTKH MOXKYTb
00pobuiaTy Ta 306epiratu gaHi.

16-3Ha4YHUIA HOMepP NNaTiKHOI KapTKK none anAa nNiAnuCY .- riitHa
BNacHUKa

NNaTiXXHOT KapTKK

CMYyXKa

& Vheshtoigbank 24

0000 0000 0000 0000
= 11/06

MR. CARDHOLDER

e
VISA

iM’a Ta NpisBMWe  gaTta 3akiH4YeHHA s
BrlacHMUKa TepMiHy aii 16-3Ha4HUi HoMep CVV2
NaTi>KHOT KAPTKM  NNaTiXKHOT KapTKK NNaTiKHOI KapTKK

Puc. 6.1. BynoBa MarHiTHOI INIACTUKOBOI KAPTKH
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Ha3Ba nnaThXHol
HasBa OaHKy cucTeMu

\ /

0000 0000 O0OODO 0000
BB XX/ XX A
MR XXXX XXXX

{

iM’A Ta npizBuLle
BlacHUKa )
NNaTiXKHOT KAPTKM

L]

]
5 16-3Ha4YHUN HOMep
nnaTixHoOI KapTKN

Jara 3aKiH4eHHA TepMiHy il
nnaTiXHOI KapTKK

Puc. 6.2. BynoBa 4MnoBoi IjiacTHKOBOI KAPTKHU

Ha GankiBChKil MmIacTUKOBIM KapTIll 3a3BUYail po3MillieHa Taka iHdopmMaris:

e Ha JUILOBOMY OOIll KapTKU HAHOCSATH 1M’ BIIACHHWKA, HOMEP KapTKH,
TEPMIH [1i KApTKH, JIOTOTUIl OaHKy — €MITEHTa KapTKH, JIOTOTUI IUIATLKHOI
cucremu. Ha unmnoBux kapTkax Ha JUIOBOMY OOIll pO3MillleHa MIKpOCXeMa — YHIIL.
OxkpiM TOTO, Ha NEIKUX KapTKax SK OJWH 13 3ac0o0iB Oe3mekw Bi MiAPOOKH
HaHOCSTh TOJI0rpamy;

e Ha 3BOPOTHOMY OOILll KapTKU € Micle ISl MiJNUCY BJIACHUKA KapTKH,
1HKOJIM (oTorpadiss BIaCHUKA 1 JIOTOTUIIM MepeX OaHKOMATIB, Y SKHX MOXHa
3HATH rOTiBKY. Ha MarHiTHuX KapTKax Ha 3BOpOTI pO3MillleHa MarHiTHa CMYXKa.

Homep kapTku ckiamaerbes 13 16 uudp: nepiii micTh — Ko 0aHKY eMITEHTa,
HACTYIHI 9 — OaHKIBCHKUN HOMEpP KapTKU (HOMEp KapT-paxyHKY), ocTaHHs Iudpa
— KOHTPOJIbHA.

baHkiBChbKI KapTKM MOKHA TaKOX IOJUIMTH 3a IUIATDKHUMH CHCTEMaMH
abo acormiamisMu KapTOK, y paMKax SKAX BIIOYBA€TbCsl OOCITYTrOBYBaHHS
KapTok. Haii0inpin mnommpeHuMu y CBITI € KapTKu Takux cucrem: VISA,
EuroCard/MasterCard 1 American Express (AMEX). OnHa kapTtka Moxe
MiATPUMYBATHCS 1 00CTYTrOBYBATHUCA TIJIBKU OJIHIEIO TUIATIXKHOIO CHCTEMOIO.

€ e Taka 0COOJIMBICTh KPEIUTHUX KAapTOK PI3HHX CHCTEM, K MOALI iX Ha
kiacu. Y VISA e nBa ocuoBHi kitacu — 1ie Classic 1 Gold. MasterCard — Standart 1
Gold, American Express — Mass 1 Gold. BignoBimHo kaptku kimacy Gold
HaAJEeXaTh J10 KAPTOK BHMCOKOrO Kjacy 1 HaJalTh CBOIM BJIACHUKAM YHMAaJlo
npuBLIeiB. Bubip KpeauTHOI KapTKU TOTO YM IHIIOrO KJIACy CYTTEBO BIUIMBAE Ha
BEJIMYMHY CTPAXOBOIO JICTIO3UTY, II0 BHOCUTHCS HAa paxyHOK. B iHIIOMY pi3HUIA
MIX KJacaMd TOJIOBHMM YWHOM 3BOIMUTBHCS 0 NUTaHHS NpecTwkHOCTI. Kpim
OCHOBHHX KJIACiB, TAKOX MOXYTh BUITyCKaTuca KapTku kiaciB Platinum, Silver,
Basic Ta Hu3KkH iHIIKX.
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Puc. 6.3. Buau mjiacCTUKOBUX KAPTOK BUCOKOI'0 KJIACy

?

s SIKi OCHOBHI BHIM KOMICI#l / IJIATH BCTAHOBJIIOE 0AHK

34 KOPUCTYBaHHA IJIACTHKOBOIO KAPTKOXO

BurotoBiennss Ta mnomanbiie OOCIYrOBYBaHHS IUIACTUKOBOI KapTKU €
IUIATHOO TIOCIYTO0 OaHKY JUJISl KJIIEHTIB. 3aJ€KHO Bijl BUAY Ta KJIACy MJIACTUKOBO1
KApTKH, i1 IUIAaTDKHOI CHCTEMH, a TaK0X OaHKy-eMITEeHTa MOXKE PpI3HUTHCS 1
BapTICTh LUX nociyr. HailOunplml momupeHuMH BUAAMH KOMICIM / 1uiath 3a
KOPHUCTYBaHHS MJIACTUKOBOIO KaPTKOIO € TaKi:

® [IaTa 3a BIAKPUTTS OCHOBHOI 1 JIOJaTKOBOI KapTOK;

e [IaTa 3a TEPMIHOBE BUTOTOBJICHHS KapTKH,

® KOMICIs 3a 3HATTS I'OTIBKM B OAHKOMATI;

® KOMicCis 32 00CITyTOBYBaHHS IJIACTUKOBOT KapTKH;

® KOMICIA 32 KOHBEPTAIliI0 BaJIOTH, 30KPEMa, SIKIIO IIACTUKOBOIO KaPTKOIO
KIIIEHT PO3PaXOBYETHCS 32 KOPJIOHOM y BaJIIOT1, BIIMIHHIN BiJl BaJlOTH KapTKH, TO
B peaJbHOMY pPEXHUMI 4acy BiIOYBA€ThCS OOMIH BajJIOTH 32 KypCOM, BU3HAYECHUM
IUIATI)KHOKO CUCTEMOIO;

e KoMicid 3a OJJOKyBaHHS IJIACTUKOBOI KapTKH;

® KOMIiCis 32 HaJCUJIaHHS BUTATIB 13 KAPTKOBOTO PaXyHKY Yepe3 Sms.

?

= SIKi moMuIKHK HaliyacTile J0MyCKalTh KOPUCTYBaYi IVIATIXKHUX

KapToOK

3 METOI YHHUKHEHHS TMPOOJIEMHHX CHTYyallli CTOCOBHO KOPHCTYBaHHS
MJIACTUKOBOIO KAPTKOIO JIOIIJIBLHO HE JOMYCKATH TaKUX MOMUJIOK.

» 36epicanna PIN-ko0y nopso i3 kapmkorw. PIN-KOJI € CEKpeTHOIO

KoMOiHaIi€ew mudp, ska € mapojaeM JOCTYMy /10 KapTKOBOTO PaxyHKY.

Ieit maposb MOBUHEH 3HATH JIMIIE BJIACHUK TIJIACTUKOBOT KapTKH 1 HOTO
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noTpiOHO 30epiraTd OKpeMoO BiJl KapTKH. SIKIO BJIIACHUK ILIACTUKOBOL
KApTKH JOTPUMYEThCA LMX MpPaBWI, TO HaBITh y pasl il BTparu
HEMOJKJIUBHM € 3HATTS KOIITIB i3 KAPTKOBOTO PAXyHKY.

» [lpu xopucmyeaHui OAHKOMAMOM 2powii ma KapmkKy 3a0uparome He
oopa3zy abo 3abysaromv 3abpamu. llicns OTpUMaHHA TOTIBKH B
OaHkoMari MOTPIOHO Ti MepepaxyBaTH 1 NMEPEKOHATUCH y TOMY, IO
IUIaTKHA KapTka OyJjia MmoBepHEHa OaHKOMAaTOM, JOYEKATHCsS BHJAYl
yeka B pa3l MOro 3amury, 1 TUIBKHA IICIS IIOTO BIAXOJIUTH Bij
OaHKoMarTa.

»  Hecsoeuacne nosidomnenus Oawky npo empamy kapmku. Y pasi
BTpaTH IJIACTUKOBOI KapTKU HEOOXIAHO O/pa3y 3BEPHYTHCS B OaHK 1
3a07I0KyBaTH KapTKOBUN PaxyHOK, IIOO CTOPOHHI OCOOM HE 3MOTIIH
3/I1MCHIOBATHU omepalii 3 BTpaueHO0 KapTKOIO.

» [lepedanus kapmku mpemim ocooam. Hikoiu He BapTo mNepeaaBaTH
IUTACTHUKOBY KapTKy JUIsl BAKOPUCTaHHS IHIIUM 0co0aM, y TOMY YHCI1
poaudam. SIKII0 Ha TUIATIKHIM KapTill HAHECEHO MpI3BUIIE Ta 1M’
¢13M4HOi 0coOM, TO TUIBKM U (izuyHa ocoba Mae NpaBO BHUKO-
PUCTOBYBATH TUIATIKHY KapTKY.

»  Heoompumarhs ymos 36epicannsn kapmxu. He BapTo mijgaBaTu KapTKy
MEXaHIYHUM, TEMIEPATYpPHUM Ta EJIEKTPOMArHITHUM [iM, a TaKOX
BapTO YHMKATH MOTPAIUIIHHS Ha Hei Bojiord. [lmacTukoBy KapTKy He
MO)KHa 30epiratu pa3oMm 13 MOOUTBHUM Tele(oHOM, MOOYTOBOIO Ta
0(iCHOIO TEXHIKOIO, a TAKOXK MOOIM3y METaJIeBUX MPEAMETIB Ta THIINX
MarHiTHHX HOCIiB / TPUCTPOIB.

» [lionucanua  naamigicHUX — OOKYMeHmie  0e3  nepesipku  CyMU.
PoznpykoBani 0aHkomMaTtoM ueku MNOTPIOHO 30epiraTé nis 3BIpKU
3a3HAYCHUX Yy HUX CYM 13 BHUTATOM PO PyX KOIITIB Ha KapTKOBOMY
paxyHKY.

* Bmpama PIN-xooy. Y pasi Brpatu PIN-xony naep:areiab KapTKu
OUIbIIIE HE MOXKE KOPUCTYBAaTUCS OAHKOMATOM, a TaKOXX TepMiHaJIaMu,
Ha sKuUX 1OTpiOHO BBOAUTH PIN-kon. IloHOBIEHHsA 3ary0jeHOTo
(3a0ytoro) PIN-xkoay HEMOXJIMBE, BHUPIIMICHHS TaKOro BHUIAIKY
3IIMCHIOETHCS TUTBKU HUISIXOM NEPEBUITYCKY IIIATIKHOT KapTKHU.

»  [Jlomunxa npu nabopi PIN-xko0y. Bapto mam’sitatu, 1110 y Bac € JIMIIE
TpU cripoOU BBECTU MPABWIBHHUI Mapoiib y Oankomati. SIKIo Tperts
crpola € TakoK HEBAAJIOI, TO OaHKOMAT BHIIy4ae KapTky. g Toro,
mo0 He 3a0yBaTH Mapoiib, MOKHA 3aMIHUTH MOr0 Ha Ty KOMOIHAIIIO
mudp, Ky Bam Jsermie 3amam’statd. Lle moxkna 3podutu B 6aHKy abo
Oe3rnocepeIHbO B OaHKOMATI.

»  Hepecynapna nepesipka sumseié 3a kapmkoro. llepioguuno (He pifiie
HIXK OJIMH pa3 Ha MICALb) BAPTO OTPUMYBATH BUTAT 3 OAHKY CTOCOBHO
orepalliii Ha KapTKOBOMY PaxyHKY, BOHA J03BOJIUTh KOHTPOJIFOBATH
crucaHHs (3apaxyBaHHs) KOILTIB.
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Opnak HaWKpamuM CrocoOOM KOHTPOJIIO CTaHy PaxyHKY € MiIKIIO-
YeHHSI TOCIYyTd «MOOUTPHUN OaHKIHI» — OTpUMaHHS iH(opmarii
Ipo pyX TpPOIIOBUX KOIINTIB Ha pPaxyHKy Ta 3aJUIIOK KOIITiB
qyepes Sms.

Biocymuicmoe nionucy wna 6i0nosiouiti cmyorcyi xapmxu. 1lin yac
OTpPUMaHHS IJIATDKHOI KapTKW HEOOXIAHO IMOCTaBUTH MIANUC Ha il
3BOPOTHOMY OOIll B MiCIll, SIKE€ MPU3HAYCHO ISl MIAMKUCY JAepKaTels
IaTbKHOI KapTku. lle 3MeHIMTh PU3MK BUKOPUCTAHHS IUIATLKHOI
KapTKu 0€3 3ro/Id BIIACHUKA KapTKU B pa3l ii BTpaTH.

IMIACYMKHA

[InacTukoBa KapTKa — 1€ MJIATIXKHUNU THCTPYMEHT, IKUM Hajaae ocoll, 110
HEI0 KOPHUCTYETHCS, MOXKIIMUBICTh O€3rOTIBKOBOI OIUIaTH TOBapiB Ta/abo
MOCIIYT, a TaKOX OTPUMAHHS TOTIBKH y BIIAUICHHAX ((iaisax) OaHKIB 1
OaHKOMaTax.

KopuctyBau miacTUKOBOI KapTKU OTPUMYE YMMAJIO MepeBar, cepel SKux
MOXXJIUBICTh OTPMMAaHHSI TOTIBKOBUX KOIITIB Yy CBITOBIM MeEpexi
OankoMariB mpoTaroM 24 roauH Ha A00y; aBTOMAaTHYHA KOHBEPTAIliS
BAJIOT 3a HAWBHTITHINIUM KypcoOM IIpU pPO3paxyHKax KapTKOW 3a
KOPJIOHOM, BHBE3CHHSI TPOIIEH 3a KOPAOH 0e3 moTpedu iXHbOTO AEKia-
pyBaHHS; O€3roTIBKOBI IJaTeXi B MUIbHOHAX TOPTiBEIbHHUX Ta CEpPBIC-
HUX MIIMPHEMCTB Y BCbOMY CBITi; 3a0e3medyeHHs (iHAHCOBOI Oe3meKku
BJIOMa Ta TMiJ Yac TOJOPO’KEH; BTpadalouu KapTKy, HE BTPAdalOThCA
IpOIIIi; OTPUMAHHS 3HMXKOK MPU PO3PAXYHKAX TUIATIKHOIO KapTKOIO.

3a  (QyHKUIOHANTBHUMHM  XapaKTEpUCTUKAMHU IUIACTUKOBI  KapTKU
NOAUISIIOTh Ha KpeauTHi 1 neberoBi. KpenutHa kapTka J103BOJISE i
BJIACHUKOBI OTPUMYBAaTH KpPEAUT MPH OIUIaTI TOBapiB abo MOCIHYT,
BapTICTh SIKMX BHUINA, HIK 3aJIUIIOK Ha OaHKIBCBKOMY PaxyHKY, IO
NpUB’A3aHUNM 10 KapTKu. BnacHuk 1e0eToBOT KAapTKU 3MOXKeE
OIUIauyyBaTH NPpUIOAaHHS TOBApiB YW TOCIYT, a TaKOX OTPUMYBATH
roTiBKy B OaHKOMaTax TITbKM B MEXax CyMH, IO € Ha KapTKOBOMY
pPaxyHKYy.

MarniTHa KapTKa Ha 3BOPOTHOMY OOLll MICTHUTh MarHiTHY CMYXKY, i€
3aMUCYIOThbCS JaHl mpo i1 BiacHuMKa. YurmoBa KapTka Mae€ 3aMiCTh
MarHiTHOI CMYTM MIKPOCXEMY JJIsi IPOBEJECHHS OCHOBHHX OINEpaliii
KapTKOIO uepe3 eNeKTpoHH1 kaHanu. CydacHl MIDKHApOJHI IUIATIXKHI
CUCTEMHM 3 METOI TIJBUIINCHHS O€3MEeKH TMPOBEJACHHS OIepalii
IUTACTUKOBUMH KapTKaMH TIEPEXOJsITh Ha BHUKOPHCTAHHS YHIIOBUX
KapTOK.

Binkpurtss Ta 00CIyroByBaHHSI IUIACTUKOBHX KapTOK € IUIATHOIO
MOCIIYro0 Il KJIi€HTIB OaHKy. KokeH OaHK BIAMOBIIHO JO BJIACHOI
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Tapu(HOi MOMITHKH, a TaKOX BHUAY 1 KJIacy IUTACTUKOBOI KapTKH, a
TaKOXK IUJIATI)KHOI CHUCTEMHM BCTAaHOBJIOE KOMICIMHY IuiaTy JUist
KOPHUCTYBauiB KAPTKOBUX PAXyHKIB.

SAIIMTAHHA JJIsA TIEPEBIPKU 3HAHD

1. IIo Take niacTukoBa KapTka?

2. SIx1 OCHOBHI HepeBaru BUKOPUCTAHHS IJTACTUKOBOI KAPTKU?

3. IIlo Take neGeroBa i KpeaAUTHA MIACTHUKOBI KApPTKH?

4. Ha3BiTh OCHOBHI IEPEBArk YMIIOBOI IUIACTUKOBOIT KAPTKU HAJl MAarHITHOIO.

5. Skl OCHOBHI BHJIM KOMICI YCTaHOBIIOE OaHK 3a KOPHCTYBAHHS
IJIACTUKOBOKO KapTKOKO?

6. IIlo take PIN-xon?

7. SIki OCHOBHI MOMMUJIKH JTOIIYCKalOTh KOPUCTYBayl MJIACTUKOBUX KapTOK?

SAIIUTAHHA J151 OBI'OBOPEHHSA

1. JleGeroBa kapTka 1 KpeauTHA KapTKa — M0 MK HUMHU CHUJIBHOTO 1 YUM
BOHU BIJIPI3HSFOTHCA.

2. 3070Ti, MJATUHOBI KAapTKU Ta 1HIII BUOM KAPTOK — JJI YOTO BOHU
NOTPIOHI.

CJIOBHUK OCHOBHHMX TEPMIHIB

bankiBcbka miarickHa kaprka (BIIK) — muiatipkHUNA 1HCTPYMEHT, SIKH
HaJa€e 0co01, 0 HEH KOPUCTYETHCS, MOMKIMBICTh OE3rOTIBKOBOI OIUIATH TOBAapiB
Ta/abdo TOCIYr, a TaKOXX OTPUMaHHS TOTIBKH y BIIAUIEHHAX ((puTisix) OaHKIB 1
OaHKOMAaTax.

bankomar (0aHKiBCbKHII aBTOMAT ¢aMO0OOCIYTOBYBaHHS) — IIPOIPAMHO-
TEXHIYHUM KOMILJIEKC, L0 JA€ 3MOTY JEpXaTeNio IJIATIKHOI KapTKU 3A1MCHUTH
CaMOO0OCITyTOBYBaHHS 3a OMEpaIlisiMUA 3T1IHO 3 (DYHKI[IOHAJILHUMHU MOKJIUBOCTSIMU
OO KOMILJIEKCY.

Butsar — indopmanis npo cTaH KapTKOBOI'O paxyHKY BJIACHUKA IIACTUKOBOI
KApTKH.

JlonaTtkoBa OaHKiBChbKa IUIATIZKHA KapTKa — IUIaTDKHA KapTka, IO
BUITYIICHA JOJATKOBO JI0 ICHYIOYOT0 KapTKOBOTO paxyHKy. Moxe OyTu emiToBaHa
Ha 1M’ ICHYIOYOT0 KJIiEHTa 0aHKy abo HOro JOBipeHoi ocoOu, poauya.

ExBaiipuar — aisuibHICTH OaHKy, 1IO0 BKJIIOYaE B ce0€ MPOBEICHHS
pPO3paxyHKiB 13 MIANPUEMCTBAMU TOPTIBII (MOCIYr) 3a omepailii, siki 3A1HCHEHI
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Jep)KaTeasiMU IUIATDKHUX KapTOK, 1 BUKOHAHHS Onepaliil 3 BUJABAHHS T'OTIBKU
JepKaTeNsaM IIaTHKHUX KapTOK.

KapTkoBuii paxyHok — TOTOYHUN pPaxyHOK, Ha SIKOMY OOJIKOBYIOTHCS
omeparlii 3a 6aHKIBCHKOIO IIJIATI)KHOI KapTKOIO.

KaprkoBuii JimMiT — rpaHryHa KIJIbKICTh ornepauiid 3 Bukopuctanusm BITK
(abo ii pekBI3UTIB) Ta/ab0 TpaHWMYHA BUTpaTHA CyMa KOIITIB 3a OMEpallisMu 3
BukopucTanHsaM BIIK (abo ii pekBi3WTIB), 10 MOXE 3AIHCHIOBATHCS MPOTIATOM
BU3HAYEHOIO MEPIOAY.

PIN-xon — ocobuctnii ineHTudikarop, Bimomuil Tiabku BiracHUKOBI BIIK i
HEOOX1THUH JJ1s 371HCHEHHS omepalliii 3a Helo.

InaTickuuii Tepminan / POS-tepMiHad — €IEKTPOHHUA TPUCTPIN, MPH-
3HAUYCHUN [JIs1 1HIIIIOBAHHS IepeKa3y 3 KapTKOBOTO pPaxyHKY, y TOMY YHCII
BUJIaBaHHS TOTIBKH, OTPUMAHHS JOBIIKOBOI iH(MOpMaIli, Ta 3MIMCHEHHS I1HIIMX
orneparii 3rIHO 3 HOro (PyHKI1OHATbHUMU MOXKJIMBOCTSMH.

CVV2 / CVC2-kon — 3-3HauHui Koja Oe3MeKkH, SKWW HaJIpyKOBaHUN Ha
3BOPOTI KapTKH, HAa CMYy3l JIJs MIANKHCY, 1 BUKOPUCTOBYETHCS SIK JTOJAATKOBUU
3axucT Big migpooku kaptku. Homep CVC2 abo CVV2 e mianucom Kii€HTa i
IPUPIBHIOETHCA 10 PIN-K0y 3a TIEBHUX THUIIIB TPAHCAKIIIH.
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§ 7. 3JIMCHEHHS IIJTATEXIB

Bu o3naitomumecs i3 npouecom 30ilCHEHHA NIAAMENCIE 3A OONOMO2010
NIACMUKOGOT KapmKu ma e1eKmpoHHUX 2pouiell, 3MOodXceme 6uU3Havyamu
nepeeazu i HeOONIKU UWUX HAAGMINCHUX IHCMPYMeHmis, eueuume 0a306i
mepMmiHu, AKI RPU YbOMY 6UKOPUCMOBYIOMbCA.

Karouosi Te3n

1.V cywacHux ymoBax pO3BUTKY 1H(QOpPMAIITHMX TEXHOJOTIH YXKEe He
00OB’SI3KOBO  BIJIBiAyBaTU OaHK sl 3[IMCHEHHS TUIOBUX IUIaTeXiB (s
MPUKJIAAY, OIJIaTH KOMYHAJIbHUX TOCHyT). J[ocTaTHRO BIoMa MaTH KOMIT FOTED 3
JOCTYIIOM 710 [HTepHeTy Ta MJIACTUKOBY KapTKy 1 MMPOBOJUTH 3a iX JOMOMOTO BCi
HEoOX1H1 po3paxyHKU. OKpiM MJIACTUKOBOI KapTKH, TUIATEK1 MOXKHA 3/1HCHIOBATH
TaKOX 3a JOTIOMOT'OI0 €JIEKTPOHHUX T'POILIEH.

2.3a J0MOMOTOI0 E€JIEKTPOHHUX TIpolIell MOXKHAa KyIyBaTh TOBapu B
[HTepHET-MarazuHax, nepeKazyBatu Ta 30epiraTv KOIITH.

3. He3Baxaroun Ha 3pydHICTh 1 JIETKICTh BUKOPUCTaHHS EIEKTPOHHUX
IUTATDKHUX 1HCTPYMEHTIB, BapTO TaMm’siTaTH MpaBujia Oe3meKku, mobd He CcTaTu
YKEPTBOIO IIaxpais.

Cborogni y CBITI 3 KOXHHM JHEM 3MEHIIYIOThCS OOCSITH omeparii
TOTIBKOIO, TOJI1 K SIK O€3rOTIBKOBI €JIEKTPOHHI IJIaTeX1 HAa0yBarOTh Aeaall OIbIIOq
nonyJisipHocTi. Bam, HaneBHO, BizoMa mpukaska, II0 «4ac — 1e rpomri». Tak-ort,
31MCHIOIOYM O€3rOTIBKOBI IJIaTEX1, MU CYTTEBO €KOHOMUMO HaIlll AOPOTOLIHHUN
yac. Ake OUIBIIICTh Omepalii 3 oIuiaTH MOCIYr MOKHA IMPOBECTH BAOMA 3a
BJIACHUM KOMII'FOTEpPOM a00 X BUKOPHUCTOBYIOUM OaHKOMAT, IPU L[bOMY HE Tral0uu
gyac y uep3i. LlikaBo? Toxmi cmpoOyiiMo OUIBII ACTaTbHO O3HAMOMHUTHCS 3
0COOJIMBOCTSIMU 3/IHCHEHHS €TIEKTPOHHUX IJIATEXKIB.

?

s [lo Take eJIeKTPOHHMU IJIATIK

EnextponHuii miatixk — 1€ oIUlata TOBapiB Ta IMOCIYr 3a JOIMOMOTOIO
€JIEKTPOHHUX 3aCO0IB.

EnexTpoHHI maTexi MOXHa 3[1MCHIOBATH 3a JOMOMOIOI0 IUIACTHMKOBOI
KapTKu abo K 3a JOMOMOIOI0 €JIEeKTPOHHUX Tpolieil. Po3risHeMo KOXHY 13 1HX
dbopm aeTanpHiIIE.
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[InactukoBa KapTka € HAWHOUIBII BIAOMUM 1 PO3MOBCIOJKCHHM 1HCTPY-
MEHTOM y cdepi 6e3roTIBKOBUX EIEKTPOHHHX IUIATEXKIB. Y MOMEpEeIHHOMY Mapa-
rpadi OyJ0 OMUCaHO MepeBard BUKOPUCTAHHS IIUX KapTOK, TOMY 3a3HAUYUMO JIUIIIE
ixH1 pyHKIIT y chepl 6€3roTIBKOBUX PO3PAXYHKIB.

Coorogni njisi Toro, mo0 OIUIATUTH TOBAp Yy
MarasuHi, y>X€ He IMOTpiOHO Wt B OaHKOMAT 1
3HIMATH TOTIBKY. B yCiX BEJIMKHUX TOPriBEJIbHUX Ta
pO3BaXKaJbHUX LIEHTpaX, CylepMapKeTax, pecropa-
Hax, Kade 1 T. 1. € chemiajbHl MPUIaad, SKi MpHU-
3HAUCHI JJIA 3/IIHCHEHHS] PO3PAaXyHKIB MK MPOJaB-
IEM 1 MOKYIIIEM y TOYIll MPOJAXY 3a JIOMOMOTOIO
IIACTUKOBOT KapTku. [li mpunagm Ha3uBarOTHCS
POS-tepminanamu.

POS-tepminan — e eNeKTPOHHHUI MPHUCTPIi,
Puc. 7.1. POS-tepminan 11O 34UMTy€E JlaHl TUTACTUKOBOT KAapTKU 3 MAarHiTHOT
cMyru abo 4yuma, pPO3MILIEHOTO Ha IUIACTUKOBIN
KapTLl, 1 3B’SI3y€ThCS 3 OAHKOM €JIEKTPOHHUMHM KaHallaMu 3B’s13Ky. Cyma onepariii
BBOJUTHCSA 3 KiaBlaTypu. YcCl 1Ll omepaiii BiJOOpaXeHO Ha 4YeKy, SIKUWA BHJIa€
TEepMiHaJL.
3a J0MOMOrol IJIACTUKOBOI KapTKM MOKHA TaKOX 3IACHIOBATH OILIATy
nociyr/roBapie B IHTepHeTi. 30Kpema, IIOMOBHIOBATH MOOUIBHUNA PaxXyHOK,
OIUIayyBaTH TOBapW B [HTepHET-marazwHax, 3/1HCHIOBATH KOMYHaJbHI TUIATEXI,
OpOHIOBATH KBUTKHU Ta ToTefi Tomo. Jjis Toro, mob 3po3yMiTH, Yd Ballla KapTKa
MOKe OyTH BHKOpPHCTaHa ]ISl IUIATEXIB y Mepexi [HTepHeT, mepir 3a Bce BapTo
JIETAIbHO BUBYMUTH ii 3BOpOTHUI Oik. bing miamucy BiacHWKa KapTKU MOBHUHEH
OyTH mponyOnpoBaHMM HOMEpP KapTKu (yCl HICTHAAUATh HU(PpP abo K 4YOTUPHU
OCTaHH1), 371iBa BiJ HHOTO — TpU- a0O0 X YOTHPU3HAUHMIA KOJ O€3MeKH, SKUU
HasuBaetbcsi Card Verification Number — CVV2 (y kaptkax cucremu Visa) i
CVC2 (BinnoBiaHo B KapTkax cuctemu Master Card).

' BAPTO MAM’SITATH IPABWJIA 31IHCHEHHS IVIATEXIB
e INNIACTUKOBOIO KAPTKOIO
e Hikosm He BUIMyCKaiiTe MJIACTUKOBY KAPTKY 3i cBoro moJisi 30py. He
A03BOJIANTE MpoaaBUeBi OpaTu 3i c000K0 KapTKy Kyau-HeOyAb NpPH
omiaTi — BiH MOKe CKOMilBATH Bamli JaHi. SIKmo B TopriBe/bHii
TOYLi BCTaHOBJIeHHH cTanioHapHuii POS-tepminan (y kade, pecro-
paHi), npoiiaiTs 3a npoaasueM ado odginiaHTOM i caMOCTiHHO BBeAITH
Bau PIN -koja (K10 MOTPiOHO).
e BumaraiiTe 4ek mpo omjiary B TOProsii To4ui B pa3si, IKII0 B HOIo
He 0TPUMAJIH, i 30epiraire 4Yek IKOMOra JoBLIe.
e V TopriBeJibHI TOYIi MOKe CTATHUCS NOABiliHEe CMUCAHHSA 3 BaNIOl
KapTKHU. 3a3BU4Yail me TpamisgeTrbess (He 3aBKIM HABMHCHO) Yy
pecTopaHax, roTejfx i MyHKTax NpoKaTy aBToMo0ijiB. SIk nmpaBuJio,
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y TAKHMX 3aKJaJax Ji€ cucreMa MonepeJHbLOro pe3epBYBaHHSA JeSKOl
CYMH Ha KapTIi K rapanris ocrarouHoi omuaartu. Iliciasa gakTuunoro
PO3PaxXyHKy cymMa Ma€ OyTu po30JI0KOBaHA. AJjie iHKOJIM Yepe3 HEeKO-
PEKTHi [ii IepCOHAY MOKYTh TPANIUTHCS TAKI HEMPUEMHI CUTYaWii:
— PaxyHOK MicCJsl OCTATOYHOIO0 PO3PaxXyHKY He OyB po030JI0KOBaHM
(y Takomy pa3i BaM 10BeIeThCsl YeKATH ABTOMATHYHOI'0 PO30J10KY-
BaHHA npoTarom 10—45 nuiB);
— 3ape3epBoBaHa cyMmMa Oyiaa cnucana. II[o0 yHUKHYTH Takux
BUIIA/AKIB, 30epiraiite 4eku mnpo omiary. Ko BH NOMITHJIH
NO/JABiliHE CIMCAHHSA, HETAllHO 3BepTaAlTECHh Y OAHK.
HesBaxatouu Ha BCIO JIETKICTh MPOBEJCHHS MJIATEXKIB IIACTUKOBOIO KaPTKOIO
B [HTepHeTi, BapTO mam’sTaTH MpO ICHYIOUYy HEOE3MeKy 3UMTYBaHHS IaxpasMu
JAHUX KapTKHU.

?

a Sk KapTKOBI mMIaXpai ATAKYIOTH IVIACTUKOBI KAPTKH

OcHOBHI TPUHOMH OTPUMAHHS MIAXpasMH BIIOMOCTEHN TIPO TIIATLKHY KapTKY:
e  po3MilIeHHs Ha caiiTax iHopMaIlii mpo OOHYCH 3a MEPETJIsl peKIamMH,
Kl TPOBOAATHCS BHUIUIATOI0 Ha KapTKy. TakoXK HdaHi MpPO KapTKy
BUIUTYIOTH 1]l TPUBOJOM OTPHMMAHHS IPOLIOBUX IMPHU3IB 200 SKUXOCh
IHIIMX JapMOBHUX 3apoOITKIB (Ay’K€ YacTo TakKi OrOJIOLIEHHS
NOMIIIAIOTHCS HA calTax 3 MOLIYKY poOOTH);
®  PO3CWIAHHS 3alUTIB MPO YTOYHEHHS KapTKOBUX PEKBI3UTIB (HOMEpP
kaptku, PIN-xon, tepmin nii, CVV2 / CVC2) nig BUIIISLAOM CITyXOH
Oe3nexku OaHky. Taki MOBIIOMJICHHS MOXYTh HaBiTh NMPUXOJUTH Ha
CJICKTPOHHY TOMITY BiJ iMeHI OaHKy, SIKMI MOCWJIAETHCS Ha T€, MO B
HBOTO BiIOYyBCsl 301l y KOMIT'IOTEpHIA CHUCTEMi, 1 MPOCHUTH KIIEHTIB
Ha/JaTu oMy BTpadeHy iH(opmarriro;
® TMPOBEACHHA AaHKETYBaHHS Ha OTPUMaHHSA JUCKOHTHUX KapT y
TOPTriBEJIbHUX TOYKaX 3 OOOB’S3KOBUM 3a3HAYEHHSAM pPEKBI3UTIB
IUTATIKHOT KAPTKH.
OtpuMaBmm 1OTPIOHY i1H(OpMaIIito, Mmaxpai BUKOPHUCTOBYIOTh PEKBIZUTH
KapTKU JJIS KYIIBJIl aHOHIMHHMX €JEKTPOHHUX BaydepiB MOOUIBHUX OIEepaTopiB
yepe3 [HTepHeT 1 nepenpoayoTh ix.

?

a SIK moTpiOHO AiATH, 1100 HE CTATH KEPTBOIO IIAXPAIB

Ilepm 3a Bce, HE BapTO BIATYKYBaTHUCS Ha TMPOTMO3HINI MPO IIBUAKUMI
3apo0ITOK, 110 3aloJIOHWJM ChOrOAHI I[HTEpHET 1 NOTpaIuIfOTh Yy HaIly
eNeKTpoHHY momty. [lo-mpyre, AOMIIBHO MIAKIIOYUATUCS [0 TOCIYTH Sms-
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OaHKIHTY, sKa J03BOJISIE YTPUMYBAu€Bl ONEPATUBHO OTPUMYBATH BIJOMOCTI IPO
BC1 omepariii 3 INIaTHKHOIO KapTKOIO Ha MOOUTBHUH Tene(oH.

VY 3B’s3Ky 3 HasBHICTIO MIEBHUX HEJOJIIKIB y MUTAHHIX OC3MEKU 31HCHEHHS
€JIEKTPOHHUX IUIATEeXKIB IUIACTUKOBOKO KAapTKOK B Mepexi [HTepHeT BUHHUKIA
norpeba B HOBOMY, OLIbII THYYKOMY, 3PYYHOMY 1 3aXUIIEHOMY IUIATLKHOMY
IHCTPYMEHTI, 1110 J03BOJIsiE 0€3 0COOJIMBUX MPOOJIEM 1 pU3UKY OIUIAUYyBaTH TOBAapHU
Ta mociayru uepe3 IHtepner. | Takuii Mexaniam 3’sBuBCcA. lle Tak 3BaHi
«CJICKTPOHH1» TPOIIIi.

?

= Sk mpamioe cucrema po3paxyHkiB eJIeKTPOHHUMHU I'POIIAMA

OcoOnuBICTh €JEKTPOHHUX T'POLIEH MOJSTae B TOMY, 11O JI0 HUX HE MOXHA
JIOTOPKHYTHCS 260 IPOCTO MOTPUMATH B PYKax. IX He MOKHA TIOKJIACTU B KUIIEHIO.
Bonu marepianbHO HIOM HE ICHYIOTH. 3a (DYHKIIIOHAJBHICTIO €JIEKTPOHHI T'pOIIIi
ineHTHYHi TpaauMUiliHMM TrpomaM. IX MokHA 3apoOJiATH, OMIAYYBATH HHUMU
IOCIIyTH 1 TOBapH, NepeaaBaTd U OTPUMYBATH BlJ IHIUUX JIOAEH, IPUUYOMY, SIK 1
MIOZ0 «TPATUILIHHUX TPOLICH», MIaTeXi BiAOYBAIOTHCSA B PEKUMI PEATBHOTO Yacy.
Hampuxkman, sKio BaM 3amiaTHiId 3a M0-HeOyAb, TO POl BiApasy 3 SBIATHCA HA
BaIlIOMYy PaXyHKY, 1 HaBMaKH, K TUIbKUA BU 3A1MCHWIN OIUIATy, €JIEKTPOHHI I'POIIIi
OyIyTh CIIMCAHI 3 BAIOr0 €JIEKTPOHHOTO TAMAaHIIs 1 IOCTaBJIEH] 0JIepKyBayy.

EnexTpoHHi rpomi 30epiratoTbCs B €JIEKTPOHHUX TaMaHISIX KOPUCTYBadiB
BIJIMOBIJHOT TUIATDKHOI CHUCTEMHU. YHPABISTH TPOLIMMAa y CBOEMY TaMaHIl
KOPHCTYBau MOXe 3a JIoroMoror [HTepHeTy a6o MoO1IpHOTO Tenedony.

Jnst toro, mo0 craTd BIACHUKOM €JIEKTPOHHHUX TIpOIIeH, mepir 3a Bce,
HEO0OX1THO 3apeecTpyBaTUCs Ha IHTepHET-caiiTi 00paHOi BaMU IUIATIKHOI CUCTEMU.
Jlesiki TIaTiKHI CHCTEMH BUMAararoTh 000B’SI3KOBOTO 3aBAaHTAKCHHS MPOTrPaAMHOIO
3a0e3neyeHHs], sike OE3KOIITOBHO MOKHA CKadaTH 3 iXHbOro I[HTepHer-caiita 1
Mi3HIIIE BCTAHOBUTH Ha BJIACHUH KOMIT IOTEP.

[Ticns peectpanii Ta yCTaHOBKHM IPOTrpaMHOro 3a0e3ME€UYeHHs KOPHCTyBau
BHOCHTb, OY/Ib-SIKUM 13 MOXKJIMBHX y CHUCTEMI CIIOCOOIB, TPOIIOBI KOIITH HA Paxy-
HOK. Halimommupenimumu cnoco6amu MONOBHEHHS €JICKTPOHHOTO PaXyHKY €:

e BHECEHHS T'OTIBKH 3a JOTIOMOTOI0 aBTOMATIB MpUMaHHS TOTIBKH, OTUIATH
B KacaX TOPriBEJbHUX TOYOK ab0 MYHKTIB MPUHOMY rOTIBKOBHMX IutatexiB. [lpu
BHECEHHI KOILITIB BKa3y€TbCS HOMEP BIIKPUTOTO PAXYHKY;

o 0aHKIBCHKUI TepeKa3 Ha PO3PaxXyHKOBUU pPaxyHOK oOmepaTropa CUCTEMHU
eNeKTpOHHUX Tporiei. Llei crocid ayke ePpeKTUBHUM MPH BHECEHH] BEJIUKOT CyMHU
KOIITIB Ha €JICKTPOHHUHN TamMaHellb, TOMY III0 KOMicCisg 0aHKy 3a Taky Omepariio €,
SIK MPaBUIIO, (PIKCOBAHOIO 1 HE 3AJIEKUTH B1JI CYMHU IIOTIOBHEHHS;

e OIUIaTa KpeAUTHOIO KapTkoro. Lls omepariis Moxke OyTu mpoBeAeHa yepes
OaHKOMAaTH, Yepe3 CepBICH, K1 HAJAIOThCA 0€3M0CcCepeIHRO TIATIKHOIO CUCTEMOTO,
a TAaKOX 3a JIOITOMOT'OF0 30BHIIITHIX CEPBICIB;

e KOHBEpPTAIlisl KOIITIB 3 1HIIOT CUCTEMHU €JIEKTPOHHUX I'POILIECH;
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e KYMIBJIA EJIEKTPOHHHUX TPOIICH uYepe3 sms LUIIXOM Mepeka3dy KOIITIB 3
paxyHKy a0OHEHTa CTUTBHHKOBOTO OTepaTopa.

[Ticns BHECEHHsS KOIITIB IUIATDKHA CHCTEMa BIJKPUBAE KOPUCTYBaveBl
€JIEKTPOHHUI TamaHelpb (aHaJIor OaHKIBCBKOIO PaxyHKY), Ha SKUHA BHOCSTBCS
KOIITH Yy BIANOBIAHINA BamoTi. KpiM TOro, KOpHCTyBaueBi NPHUBIACHIOETHCS
CEeKpeTHUM KOJ (Tak 3BaHUU KIIOY), SKUM MIATBEPIKYETHCS MPaBO JOCTYIY 0
€JIEKTPOHHOI'O FaMaHIIs.

EnextponHuii ramMaHenb J1a€ 3MOTy 31HCHIOBAaTH ¥ BUTpaTHI, 1 MpuOyTKOBI
omieparlii: Ha HBOTO MOXYTh 3apaxOBYBaTHCS TPOIIl BiJl 1HIIUX KOPHUCTYBadiB
cucrtemH. [lomoBHEHHS €IEKTPOHHOTO TaMaHIls 3M1IHCHIOEThCS OE3KOITOBHO, TO/II
XK SK 32 3HATTS KOINTIB CTATYETHCA KOMICIS, SKa 1HAWBIAYyaJbHO BHU3HAYAETHCS
KO>KHOIO TUIaTI)KHOIK CUCTEMOIO.

' B YkpaiHi icHylOTh neBHi 00MeKeHHSI CTOCOBHO 3/iiCHEHHS IJIATEXKIB

® CICKTPOHHUMM TIPOIIMMA: MAKCHMAJIBbHUN PO3IMIP «eJEKTPOHHOIO
ramanus» — S 000 rpH, BaJIOTa MUIATEXKIB — FPUBHI, OKPIM TOrO, JIMIIE
0aHKHM MOKYTh BIIKPHMBATH «eJEKTPOHHI raMaHLi» CBOIM KJIi€HTaM.

? SIK 3MIACHIOETHCH OIVIATA TOBAPIB / MOCIYT €JIEKTPOHHUMH I'POLIUMA

[Ipu 3milicHeHHI OIJIaTH 3a TOBAap a00 TOCIYTy €JIEKTPOHHHM TaMaHEelb
MPOJABI BHUCTABIISAE MOKYMIIEBlI €MEKTPOHHUN PaXyHOK, SKHH MICTUTH JOTOBIp
KyHiBil / mpoaaxy, MiANUCAHUN EJIEKTPOHHUM LU(POBUM MiAmucoM I[HTepHeT-
MarasuHy.

[Toxynenps Mae MOKIUBICTh MPOYUTATH TEKCT €IEKTPOHHOTO JOTOBOPY Ta, Y
pasi 3roau 3 WOro ymMoBaMU M JOCTATHOCTI €JEKTPOHHOI TOTIBKH Y CBOEMY
€JIEKTPOHHOMY TaMaHIll, 3pOOUTH MOKYIKY. Y TOH MOMEHT €JIEeKTPOHHHUH rama-
Helb TOKYMIS BIJACWIA€ HA €JIEKTPOHHUU TaMmaHellb MarasuHy JOTroBIp,
M1AMUCAHUHN €JIEKTPOHHUM ITIAMTMCOM TOKYIILIS, 1 €IEKTPOHHI TPOIIIi JJIs OTLJIATH.

OTpuMaBIIM €JEKTPOHHI TpOLIl BiJ MOKYIIS, Mara3uH Hpel sBisge iX y
IOPOLECUHIOBUN LEHTP M MIATBEPKEHHS MOXJIMBOCTI IX BUKOPHUCTAHHS
(IOCTOBIPHOCTI).

[lepeBipuBIIy, 10 IPOIIl paHille HE BUKOPUCTOBYBAIMCS 1 € CIPaBKHIMHU,
IOPOLECUHIOBUN LIEHTP MIATBEP/KY€E IXHIO IUIATOCIPOMOXHICTH MarasuHy 1
HAJICUJIA€ «KBUTAHIIIIO» MOKYMIEBl. OTHOYACHO MPOBOAUTHCSA CIIMCAHHS KOLITIB 3
paxyHKy MOKYIIS B IMPOLIECHMHTOBOMY LIEHTPl Ta iX 3apaxyBaHHS Ha PaxyHOK
MarasuHy.

OTprMaBIIY MiATBEPHKEHHS CIPABXKHOCTI €JIEKTPOHHUX TPOIIEH, Marasut
HAJCWIAa€ KBUTAHLIIO MPO OIJIaTy Ha E€JEKTPOHHMUH raMaHelb MOKYMIS 1 Hajaae
nociiyru abo 10CTaBJIsie TOBAP.
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JloroBip KymiBIi-IIpoJIaXKy TOBapy / MOCITYTH MOKa3y€e TOBApHI 3000B’ I3aHHS
IpOJABLS 1, B pa3l BAHUKHEHHS CIIPHUX CUTYalllii CTOCOBHO JOCTaBKU TOBapy abo
HOro HEBIJNOBIAHOCTI 3aMOBJIEHOMY, MOX€ OYyTH BHUKOPUCTAHUN MOKYMIEM 3
METOI0 3aXHCTy BJIIACHHX ITPaB.

VY peanbHOMY >KHUTTI BCl BUII€3a3HAUYEHI IPOLETYPU MPOBOASATHCSA MPAKTUUHO
MUTTEBO 1 HEMOMITHI /Jii KOpPUCTyBada. Y pOJII MPOJABISl MOXE BHUCTYIATH
BJIACHMK 1HIIIOTO raMmaHIll — ¢izuyHa ocoba, a cama omepailis Moxe OyTH He
KYIIBJICIO, a TIEPEBEACHHSAM €JIEKTPOHHUX TpolIed MK KOpHUCTyBauyaMu
CUCTEMHU.

Sk 1 MONMOBHEHHS, 3HATTSA KOIITIB 3 E€JIEKTPOHHOTO TaMaHIlsl MOXe OyTH
3MIMCHEHO PI3HUMH CIIOc0OaMu, 30KpeMa uepes:

e OTPUMMaHHS TOTIBKM B Kacl omeparopa CHUCTeMH ab0 B IYHKTI BHayl

TFOTIBKOBHX KOIIITIB;

¢ TIONITOBUU MEpEKa3 Ha iM’si, BKa3aHE BIACHIUKOM EJICKTPOHHOTO TaMaHIIS;

o OaHKIBCHKUU IEpeKa3 Ha BKA3aHUN PaXyHOK;

e TIOTIOBHCHHS PAaXyHKY KPEAUTHOI KapTKU 3a JOTIOMOTOK0 EJIEKTPOHHUX

I'POLLEH;

e KOHBEpTALIIO B €JIEKTPOHHI IPOII1 1HIIMX MJIATIKHUX CUCTEM.

3a3Buuail 3a 3HATTA KOIITIB 3 EJIEKTPOHHOTO ramaHIisl OepeTbcs IeBHA
KoMicis. Jleski MIaTikKHI CUCTEMH MOXXYTh YCTAHOBIIIOBATHU JIMITH (OOMEXKEHHS )
Ha PO3MIp BUBEJEHUX CYM.

OkpiM THIOBUX OMEparlii CTOCOBHO 3IIMCHEHHS €JICKTPOHHUX ILIATEXKIB 3a
JIOTIOMOTOI0 €JIEKTPOHHUX TPOIIEH, MOKHA TaKOXK:

® KymyBaTH TOBAapuW B KPEAWUT, IMOTAMIAIOYNA HOTO TOTIM EJIECKTPOHHUMH
rpomrmMa. 3a KOpJAOHOM MOXJIMBHUM € HaBiTh MOTAIICHHS OAHKIBCHKUX KPEIUTIB
IUIIXOM TIEpEeKa3y KOIITIB 3 eJIEKTPOHHOTO TaMaHIIs;

® [epeKazyBaTH IPOIIi 3 OHOTO €IEKTPOHHOTO raMaHIIsl Ha 1HIIHM, 8 TAKOXK
3aiiicHIOBaTH OOMIiHHI orepairii 3 BayoToro. OpHak 3a Taki omeparlli JOBeACThCs
MJIATUTH KOMICII0 — 3BMYAalHO BOHA CTAHOBUTH HE MeHIIe HDK 2—3% Big cymu
onepaiii. Komicisi cTaryerbest 1 y ToMy pasi, SIKOI0O BU TEpPEKazyeTe TPoIl 3
OJIHOI'O CBOI'O TraMaHIlg Ha 1HIITNMH;

e 30epiraTi JOpPOTOLIHHI METajld, 30KpeMa 30J0TO, B EJIEKTPOHHUX
ramMaHIggx. Y MbhOMY pa3i BIAKPHUTTS «30J0TOTO» EJICKTPOHHOTO TaMaHIld W
BHECCHHS B HBOTO BIJIACHHKOM JI€SKOI CyMH TpOIIEH CTaBUTh 3a OOOB’S30K
KOMIIaHIi — orepaTopa IJIaTIXHO1 CUCTEMHU NMPUAOATH i PO3MICTUTH Ha 30epiraHHs
MiJl CBOIO BIJIMOBIAAIBHICTh BIAMOBIIHY KUIbKICTh (pi3M4HOro 30j0Ta. dizuune
30JI0TO BJIACHHKA «30JI0TOTO» €JICKTPOHHOTO TaMaHISI € WOro BIIACHICTIO, a
oreparop IUIaTLKHOI CUCTEMU TUIbKH 30epirae Woro. Ha mepiry BUMOry BiiacHHKA
ramMaHIlsl BIH MOXKE OJICp)KaTh Ha PYKU BIAMOBIIHY KIUJIBKICTH 30JI0Ta. 30epiraHHs
30J10Ta B €JIEKTPOHHOMY raMaHIll MOXe OyTH HEMOTraHWM BapiaHTOM 1HBECTYBaHHS
B 30JI0TO.

Cporogni Hemae OOMEXKEHb CTOCOBHO KIJIBKOCTI €JICKTPOHHHUX TaMaHIIIB,
SKUMH MO’KE BOJIOAITH oaHa ocobOa. TakuM 4YMHOM, SKIIO >KOJHA INIATDKHA
CUCTeMa HE 3aJI0BOJIbHSI€E TOBHICTIO BalllUX MOTpeO, MOXKHA 3aBECTU KUIbKa
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€JIEKTPOHHUX raMaHIiB. TIIbKH KOPUCTYBATHCS HUMH JOBEHETHCS SIK OKPEMHUMU
ramMaHisIMd, a HE OJHUM 3arajbHUM, — aHAJIOrIYHO TOMY, $K MOJKHA
KOPHUCTYBATHCS KIJIbKOMa paXyHKaMH B Pi3HUX OaHKaX.

HE IIKABO!

Y 2010 poui B YkpaiHi 0y/10 31iiiCHEHO IJIATEKIB €JIEKTPOHHUMH TPOIIMMA
Ha cymy 2 mupa rpH. IIporuosyerses, mo 10 2014 poxy usi cyma 3pocre 10
20 muIpa rpH.

Bapro BuginuTH 1 meBH1 HEAOIIKM BUKOPUCTAHHS €IEKTPOHHUX TPOIIEH:

e Ha kowru, 1m0 € B €JIEKTPOHHOMY TIaMaHIll, HE HApPaXxOBYIOThCS
npoueHTH. ToMy HEeTOIIIBHO Ha IIUX paxyHKax 30epiratu BeIuKi CyMHU
KOIITIB. BifbIl BUTiHO iX PO3MICTUTH Ha JAEMO3UTI B OaHKY abo X Ha
3BUYAliHOMY OAHKIBCHKOMY PaxyHKY.

e  HesBaxkarouu Ha Te, IO CHUCTEMa EJIIEKTPOHHMUX IpoIIeH JAOCUTh Oe3-
II€YHa, PU3UK LIaxpaiicTBa BCE K TAKM ICHYE 32 YMOB HEIPaBUJIBHOTO
BUKOPHUCTAHHS €JIEKTPOHHOTO raMaHIIsl.

HIACYMKHA

1. ¥V cyyacHux ymoBax pO3BUTKY 1H(GOpMAIIHHUX TEXHOJOT YyXe He
000B’SI3KOBO BiJIBIyBaTH OaHK ISl 371MCHEHHS TUIOBUX IUIATEXIB (IJIs
OpUKIaay, OIUIaTH KOMYHAaJbHUX Mociyr). JlocTaTHbO BAOMa MaTu
KOMIT'IOTE€p 3 JOCTynoM 10 [HTepHeTy Ta IJIaCTUKOBY KapTKy 1 Ipo-
BOJUTH 3 1X JOMOMOTO0 yCi HEOOXiaHI po3paxyHKU. OKpiM IIIaCTUKOBOI
KapTKH, TUIaT€XKl MOXKHA 3JIMCHIOBATH TakKOX 3a  JIONIOMOTOIO
€JIEKTPOHHUX I'POLIEH.

2. EnextponHi (uudpoBi) rporri — me miaTihKHUK 3aci0, 1Mo iCHY€E TUTbKH B
eJIeKTpOHHOMY ¢opmaTi, ToOTO (akTHuHo y ¢opmi iHopmarii, o
MICTUTBCS y CIICMiaIbHUX 0a3ax JaHuX. EJeKTpoHHI rpoiri 30epiraroThes
B €JIEKTPOHHUX T'AMAHIISIX KOPUCTYBayiB BIAMOBIAHOL MJIATI)KHOT CUCTEMU.
YropaBnaTd TpolmMMa |y CBOEMY TaMaHIl KOPHCTyBad MOXE 3a
nonomororo [HTepHetry abo MoOUIBHOTO TenedoHy.

3. 3a J0mOMOror €JNEeKTPOHHMX TpoOLIed MOYKHA KyIyBaTH TOBApU B
[nTepHeT-Mara3uHax, nepekazyBaru Ta 30epiraTi KOIITH.

4. Hes3Baxarouun Ha 3pYy4YHICTb 1 JIETKICTb BUKOPUCTaHHS €JIEKTPOHHUX
IJIATIKHUX 1HCTPYMEHTIB, BapTO IaM ATAaTH IpaBuiia OE3IeKH, 1100 He
CTaTH JKEPTBOIO 1IaXpaiB.
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SAIIMTAHHA JJISA ITEPEBIPKU 3HAHD

1. o Take e1eKTPOHHUM MIATIK?

2. 3a [0MOMOror SIKMX €JEeKTPOHHMX 3aco0IB MOJKHA 3J1MCHIOBATH
iaTexi?

3. SIxi OCHOBHI IlepeBaru eJeKTPOHHMX IJIATEXKIB HaJl TOTIBKOBUMU?

4. Sxux mnpaBun MOTPIOHO AOTPUMYBATUCSA TPU 3AIMCHEHHI IUIATEXIB
IJIACTUKOBOIO KapTKOIO?

[Ilo Take eneKTpoHHI TpoIi?

6. Sxumu cmoco6amMu MOKHA TTOTTOBHUTH €JICKTPOHHUI TraMaHelb?

hd

SAIIMTAHHA JJ1s1 OBI'OBOPEHHA

1. Sk Bu BBaxkaere, yu OyJIyTh y MailOyTHbOMY MOIYJISIPHUMH PO3PAXYHKH
€JIEKTPOHHUMH rpoiuma’?

2. SIxi IpUYMHH MOXYTh CTPUMYBAaTH HACEJEHHS BiJl IJIATEXIB E€JIEKTPOH-
HuMu TpormmMma? (Mojkere 3amaTh 1€ 3alUTaHHS BalldM OaTbKaMm 1
00TOBOPUTH HOTO Pa3oMm).

3. Uu momivanu BU KOJIU-HEOY/b MOMWIKH MPU BUKOPUCTAHHI BaIIMMHU
poinyYaMy, 3HAHOMHUMH, JPY3SIMH IUIACTUKOBUX KapTOK 1 3/1HCHEHHI
aTexiB KapTkamu? ki came?

CJIOBHUK OCHOBHUMX TEPMIHIB

BankiBchbkuii mepeka3s — nopydeHHs OaHKY BiJl OJHIET 0COOM TEpeKa3aTH
NEBHY CyMY Ha KOPUCTb 1HIIIOI OCOOM.

Be3roTiBkoBi po3paxyHkm — TIUIaTeXKi, fAKI 3IIHCHIOIOTHCS IIISTXOM
nepepaxyBaHHS KOUITIB 3 paxyHKY IJIaTHUKA Ha PaxXyHOK KpeauTopa B OaHkax Oe3
BUKOPHCTAHHS T'POIIOBUX KYIIIOP.

Enexrponnnii nudpoBuii mignuc — 1aHl B €JIEKTPOHHINA QopMi, sKi
npu3HaueHi Ui iAeHTH]iKamii MepeAryiaTHUKAa [UX JaHUX; € aHaJoroM
BJIACHOPYYHOTIO IMiJIMHUCY.

IlnaTizkHa cucTemMa — MjaTikKHA OpraHi3alis, YIeHHU IJIATIXKHOI CUCTEMHU Ta
CYKYHHICTh BIJTHOCHH, II0 BHUHUKAaIOTh MID)K HHUMH IpU MPOBEACHHI MepeKasy
komTiB. IIpoBenaeHHs mMepekasy KOIITIB € OOOB'I3KOBOIO (DYHKIIIEI, SKYy Mae
BUKOHYBATH IJIATIXKHA CHCTEMA.

IIpouecuHroBuii MEHTP — YIIOBHOBAXXEHUH TJIATIKHOIO CHUCTEMOIO CIellia-
JI30BaHU  OOYHCIIOBAIBHUN IEHTP, sKUW 3abe3neuyye iHGOpMaIiiiHy Ta
TEXHOJIOT1YHY B3a€EMOJIII0 MIJK YYaCHUKAMHU PO3PAXyHKIB.
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§ 8. I'POLHOBI IIEPEKA3HA

Bu oyoeme po3ymimu 3micm nonammsa  2pouioeux  nepekasie,
30iliCHI08AMU 2POWIO6T NepeKa3u, 3HAMmU OCHOBHI HOMUJIKU NpU nepeKasi
2POULOBUX KOUIMIE ma Memoou ix YHUKHEHH .

KiarouosBi Te3n

1. I'pomroBi mepekasu € Ayxke €PEeKTHUBHUMH 3a NOTpeOM IIBHUIKO Ta 3
MIHIMAJIBHUM PU3UKOM TIE€pPEeKa3aTH KOIITH 1HIIIN 0c00i, sika mepedyBae B 1HIIIOMY
MicTi 200 32 KOPJIOHOM.

2. I'pomoBi mepeka3u B YKpaiHi MOKHa 3/A1MCHIOBaTH 4epe3 OaHKIBCbKY
yCTaHOBY a00 > Yepe3 IHIIy IOpUAWYHY OCO0y, sIKa BOJIOJIE JIIICH3IEI0 Ha
3IMCHEHHS TPOIIOBUX TEPEKa3iB Ta Oneparlii i3 BAIIOTHUX OTEPaIliii.

3. I'pomioBi mepeka3u MoOKHA 3A1HCHIOBATH HaBITh 0€3 BIAKPUTTS IIOTOYHOTO
pPaxyHKy, OJTHAaK TOJi, BIIMOBITHO 0 HOpMaTHUBHO-TIpaBoBux akTiB HBY, icHytoTh
OOMEXEeHHsI CTOCOBHO CyM TMepeka3y KOMITIB. 3a KOPIOH MOKHA IepeKa3yBaTu
KOIITH JIMIIE B 1HO3EMHIN BAOTI, TOA1 X SK Y MeXaxX YKpaiHu — y HalllOHAJIbHIN
Ta 1HO3E€MHIH BATIOTAX.

4. T'poioBi mepeka3u MOKHa 3/1MCHIOBATH CaMOCTIHHO 4epe3 OaHKoMaTH
a0o0 BipTyasbHI IIEHTPU caMmooOcIyroByBaHHs. Taki HOBaIlll € JOCUTh 3PYUYHUMH U
€KOHOMJISITh Yac OJiepKyBaya 1 BIAIpPaBHUKA.

VY HamomMy >KMTTI 4aCTO BHHHMKAIOTh CHUTYallli, KOJM MOTPIOHO mepeaaTu
KOIITH 0c001, sika repedyBae 3a COTHI, & MOXKJIMBO, 1 32 TUCSY1 KUJIOMETPIB BiJI Bac.
CboroJiHi Taki BUMAJAKU HE € TPOOIEMOI0, AK€ MOYKHA CKOPUCTATUCS TPOLIOBUMU
nepeKasamu, Kl JT03BOJISIOTh MIBUIKO 1 3 MIHIMAJIbHUM PU3UKOM 3IIHCHUTH IIFO
oTiepallio MPaKTUYHO B OyIb-IKy KpaiHy CBITY.

?

= [Ilo Take rpomoBuii nepexas

I'pomioBmii mepexkas — mnomupeHa popma nepekasy rpouieil y 6aHKiBChbKii
a00 TIOIITOBIM CUCTEMI SIK pyX IMEBHOI CyMH KOIITIB 3 METOIO ii 3apaxyBaHHs Ha
paxyHOK OTpuMyBada ab0 BUAa4l HOMY B TOTIBKOBIH (opmi.
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VY  CTpyKTypl TIpOLIOBOTO I€peKa3y 3aBKIW MPUCYTHINA BIANPABHUK,
OJIepKyBad 1 MOCEPEIHHUK, SIKHUW CTATYE 3a CBOI MMOCTYTH NIEBHY TUIATY.

BignosigHo, BiANpaBHUK — 1€ 0c00a, fKa MEPeKa3ye KOIITH, OJCpKyBad —
oco0a, 10 OTpUMYy€E TPOLIOBUM TEpeKas3, a IMOCepeHUK — Ie¢ OaHK abo 1HIIa
IOpUInyHa 0coba, sika Ma€ JO03BUI Ha 3J1MCHEHHS TPOIIOBUX MEpeKas3iB Ta
orepalliif 3 1H03eMHOIO0 BaJIOTOI0. 3a CBOI MOCIYTH MOCEPEAHUK OTPUMYE TEBHY
maTy — komiciro. Po3mip komicii 3aieuTh BiJ] CyMu niepekasy (110 BHUIa cyma, TO
OuTbIIa KOMICIST) 1 BiJ MICLS BiANpaBieHHS KOIWITIB (IO Jajbllie pO3TaIllOBaHE
MiCIIe BIJIIPaBICHHS KOIITIB, TO O1JIbIIIa KOMICIS).

['pomioBi mepeka3n MOXKHA MOAUIMTH HA MDKHAPOJIHI 1 BHYTPINIHBO-
nepkaBHl. MUDKHApOAHI TepeKka3d 3AIMCHIOIOTBCS B paMKaxX MIDKHAPOIHUX
IUTATLKHUX CUCTEM, SIK1 JIF0Th HAa TEPUTOPIi ABOX abo Ouibiie aepxkas. B Ykpaini
IPALOTh NPEJICTABHUITBA TAKMX MIDKHAPOJHMX IUIATDKHUX cucTeM: Western
Union, MONEYGRAM, Travelex, Anelik, Contact, YOuictpum, VIP Money
Transfer ta 1Hmi. HaiinmonmynsipHimoro cepen uux cucrem € Western Union, sika
npaiioe Ha PUHKY (HIHAHCOBUX MOCHyr OuUTbII HDK 150 pokiB 1 Hagae MOCIYTH
yepe3 Mepexy 3 noHaa 437 Tucady MyHKTIB 0OciyroByBaHHs B Ouibwr sik 200
KpaiHax Ta TEpUTOPIsIX.

VYkpaiHcbki OaHKHM TaKOX BOJIOJIIOTH IJIATIXKHUMH CHUCTEMaMH, SIKI JI03BO-
JISIIOTH MEepeKa3yBaTH KOIITH JI0 NEIKUX KpaiH OJU3BKOTO 1 JAIEKOTO 3apyOixKs.

Ckopucratucs TOCIyraMH BHYTPIITHBOJEPKABHUX CHCTEM T'POLIOBUX
nepeKasiB MOKHa MPAKTUYHO B KOKHOMY YKpaiHCbKOMY OaHKy, OKpIM TOTO, I
MOCIIYTH TaKOX HaJa€ YKPIOIITa.

3ajeXHO BIX INIATDKHOI CHUCTEMH Ta OCOOJMBOCTEH I IISIIBHOCTI, 4ac
nepeka3y KOIITIB Bij BIANpPAaBHUKA O OAEp)KyBaua MOXKE 3alWHATH BiJl KUIBKOX
XBUWJIMH 70 Kinbkox A10. [1maTexi mo YkpaiHi, SIK MpaBuiio, € TOCUTh MIBUJAKUMH 1
MOXYTh TPUBATU MaKCUMaJIbHO OJIHY 100y. BiiabIl TpuBaIuMu € mepekasu 3a
KOPJIOH, $KI MOXYTh MPOBOAUTUCA HaBiTh 10 3-x 1i0. Xoua OUIBIIICTH
MDKHApOJHUX IUIATDKHUX CUCTEM, Oakaroud Kpalle 3a0BOJILHUTH TOTpeOu CBOIX
KJIIEHTIB, HAMAraloThCsl MAKCUMAJIBHO IIBUIAKO ITPOBOJIMTH I1i OTIEparlii.

?

H SIK 31iiiICHUTH IPOILIOBUH MepeKa3

Jlnst Toro, mo0 nepekasaTy KOUITH 1HIIH 0c001, HOTPIOHO 3BEPHYTHCS B OaHK
a00 y BIIJUICHHS IUIATI)KHOI CHCTEMHM 13 MAaclopTOM TIpOMaJsHMHA YKpaiHU Ta
inerTudikamiiaumM HoMepoM. [lepeBaramu 3/11CHEHHS TPOIIOBUX MEPEKa3iB uepe3
O0aHK € MOXJIMBICTh BIJKPUTTS MOTOYHOI'O PaxyHKy, IO YCyBae OOMEXEHHS Ha
CyMH MepeKa3y KOLITIB y Mekax YKpaiHu.
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IIpaBuJia 31iiiCHEHHsI TPOLIOBHUX MEpPEeKa3iB IPOMaAsiHAMH Y KpaiHu
Ilepekasu B Mekax YKpaiHu Ilepexasu 3a Mexi YKpaiHu

3I1ACHIOIOTHCS: 3I1ACHIOIOTHCS:
- B iHOo3eMHiii BajioTi 6e3 oOMe- | - B iHO3eMHill BaJIOTi B CyMmi, 1[0 B €KBi-
KEHHSI CyMH 3a YMOBH 3J1HCHEH- | BajieHT1 He nepeBuirye 15 000 rpH B oguH
HSl MepeKa3y 3 MOTOYHOrO paxyH- | onepauiiHui (pobouunii) neHb, 6€3 miaTBep-
Ky BIANpaBHUKAa Ha NOTOYHUH | JXKYBaJbHUX JIOKYMEHTIB*;
PaxyHOK OJIep>KyBaua; - B iHO3eMHIiil BaJIOTi B CyMi, III0 B €KBi-
- y HauioHaJbHiH BamwTi Oe3 | Banenti nepeBuinye 15 000 rpH B ojauH
oOMeXXeHHsI cyMH (TIacIiopT, 1JIeH- | onepamiiHauii (poOo4uii) AeHb, Ha IMiACTaBI
TUdIKaIiiHUi HOMED) 1TBEP/KYBAIbHUX TOKYMEHTIB™

Bunuara nepekasis
- cyma, mo He mnepeBuinrye ekBiBaieHT 50 000 rpH B OJMH oOmepamiiHun
(po6ouwii) 1eHp — 6€3 BIAKPUTTS MOTOYHOTO PAXYHKY
- cyma, mo nepesuirye ekBiBasieHT 50 000 rpH B oauH onepamiitHuil (poOodwii)
JI€Hb — 3 BITKPUTTSAM MTOTOYHOTO PAXyHKY.

* IligTBepIKyBalbHI ITOKYMEHTH — IOTOBOPH (KOHTPAKTH), IHCTH-PO3PAXyHKH UM JHCTH-TIOBITOMIICHHS
IOPUAMYHUX OCi0 — HEepe3UIEHTIB, YIIOBHOBR)XCHUX OPraHiB iHO3EMHHUX KpaiH, JUCTU aJ[BOKATIB UM IOPUCTIB iHO3EMHUX
KpaiH, I030BHI 3asBH, 3alpOIICHHA (BHKINKH), TOKYMEHTH IIpO POJAWHHI CTOCYHKHM Ta iHINI JOKYMEHTH, SKi
BUKOPUCTOBYIOTHCS B MIDKHAPOIHIN IpaKTHUIL].

' I'pomioBi mepexka3u 3a KOpPAOH 3AIlCHIOITHLCH JHIIEe B iHO3eMHIl
BaJioTi. Toxi x sik Mo YKpaiHi rpouioBi nepexasu MOXKHA 3XiHCHIOBATH

® . .o .. .o
SIK Y HAIIIOHAJbHINH, TAK 1 B IHO3€MHIHN BaJII0Tax.

VY nmomnepeHbOMY YPOIIll 3a3HAYAIIOCS, [0 CHOTOAHI JJIS TOTO, MO0 3MIHCHUTH
TUIIOB1 OAaHKIBCHKI omeparlii, Mo>kHa HE BIJIBiTyBaTH BiJIIJICHHS OaHKY, a 3pOOUTH
ix yepe3 GaHKOMAT 1 3a JIOIMIOMOTOIO BJIACHOTO KOMIT FOTepa. I'poIoBi nepekasu B
TAaKOMYy pa3l HE € BHUHATKOM. SIKIO BIANPABHUK 1 OJEPKYyBad € BIACHUKAMHU
IJTACTUKOBUX KAapTOK, TO IMEpeKa3 TPOIIOBHX KOIITIB MOXXHA 3pOOUTH Uepes
OankomaT abo depe3 BIPTyalbHI IEHTPU CaMOOOCTYroByBaHHS (TUIATIXKHI
TEPMIHAIH).

[TocnigoBHICTh J1M BiJIMPpaBHUKA T'POIIOBOTO TMepeka3y uepe3 6aHkomar abo
BIPTYaJIbHUI LIEHTP CaMOOOCITYyTrOBYBaHHS:

* V rojloBHOMY MEHIO cliJi 00patu onuito «I'poioBi nepexazmw» (y AesIKux
O0ankax — «llepeka3 rpomoOBUX KOIITIB»), MO0 TMepeKa3aTH KOIITH
Ha 1HIIMI KapTKoBHUM paxyHOK. Ilicis 1boro Ha ekpaHi 3’SIBUTHCS HAIUC
«YBenite Bam PIN-xon». HabepiTh 1oro, mociiloBHO HaTHUCKAKOYHU Kia-
Billll HA KJIaBlaTypi, IO PO3MIIIEHA MiJ eKpaHoM abo 300Ky (Ha expaHi
3 ABJISITHCSL 31POYKH, IO CBITYUTHUMYTH NMpO BBelAeHHs nudp PIN-kony),
1 HATUCHITH KJaBimry «Entery.
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[Ticns BBemennst PIN-xomy OaHkKOMaT abo0 K IEHTP BIPTYaTbHOTO
caMOOOCIYyroOByBaHHsI 3alpPOIIOHY€E 3IIMCHUTU IE€pEKa3 Ha IHIIY KapTKy,
o ¥ noTpiOHO 0OpartH.

Jlami ciig BBECTH HOMEP KapTKH, Ha sIKY OyJie 3A1HCHEHO MepeKas.

[Ticnst mepeBipKkM KOPEKTHOCTI BBEJIEHHS HOMEpa KapTKu OaHkomaT abo
HEHTP BIPTYaJIbHOT'O CaMOOOCIYTrOBYBaHHS 3alpOIOHY€ 3a3HAUYUTU CYyMY
nepekasy Ta MIATBEpAUTH 1i, HaTUCHYBIIM «Cnaamumuy. Ilicns 1poro
Ha eKpaHi 3’SBUThCSA Hamuc «YBenith Bam PIN-xox». Habepith #oro
Ta HATUCHITH KJIaBIIy «Entery.

[Ticns mpoBeneHHs omeparii PO3APYKOBYEThCS KBHUTAHINS, IO IIif-
TBEPIDKY€e (aKT MpoBEACHHS omepaiii NepeKasy KOIITIB Ha I1HIIUN
KapTKOBUM PaxXyHOK.

?

AKUX NOMHMJIOK MOKHA NMPUILYCTUTUCH NPH 31iliICHEHHI TPOILIOBOI0O

nepekasy

[cHy!OTHP THIIOBI TOMMIIKH, SKI JyX€ 4YacTo pOOJSITh BIANPABHUKHU 1
0JlepKyBaul I'POIIOBUX KOWITIB. TOMY 3 METOIO €KOHOMIi IPOIIOBUX KOUITIB 1 4acy
BApPTO IIaM’ATATH OCh IIO:

[Tpu BigmpaBieHHI KOIITIB 32 KOPJOH BapTO OyTH Iy>K€ YBAXHHUM MpHU
3alOBHEHH1 aHKeTu «Jlis BiAnpaBieHHs TPOIIOBUX KOIUTIB» 1 mpa-
BWJIBHO 3alycaT iM’s, TPI3BUIIE Ta aJpecy OJiepKyBaya JaTUHUILICIO.
s mpukiany, BiANpaBHUK Hajcwiae komTH st Cumopuyyk AHHU
TapaciBuu. BignpaBHUK HamucaB B aHKETI, IO OJIEpKyBaueM €
Sidorchuk, Toni X K y TacmopTi ojep)KyBada 3a3HAYeHO IHAKIIE —
Sidorchyk. Takum unHOM, OfIep>)KaHHS TepeKa3y € HEMOXKJIMBUM, HaBITh
SKIIIO PABUJILHO HAa3BaHUMU KOJI.

[Ipu BiampaBieHHI KOMITIB BapTO B OaHKY YTOYHHTH HAsBHICTh HOTO
BIJITIJICHHS B TOMY MICTI, Ji€¢ TIPOXXHUBA€ OJACPXKyBad, Ta MOrO0 TOYHY
anpecy. Lle BapTo 3poOUTH UIsi YHUKHEHHS CHUTYyallii, KOJIH OJlepKyBad
JIOBTO HIyKa€ MO MICTy MOTpiOHE BiAMIICHHS OAHKY, a MOTIM 3’ ACYEThCH,
10 BOHO — y CYCIJIHBOMY MICTI.

Bapro nmepeBiputH, 4M macnopT ojepkyBauda € naiiicaum. Haiinommupe-
HillAa CUTYyallsd, SIKa BUHUKAE Y 3B’SI3KYy 3 BIJIMOBOIO OaHKy BUIUIATHTH
nepeKas, MoB’si3aHa 3 TUM, 10 B TACHOPTI OJEpKyBaya HE BKICEHO HOBE
dboTto micas gocsrHeHHs 25-tu abo 45 poKiB.
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a JIKi iCHYIOTH eJIeMEeHTH 3aXUCTYy I'POILIOBUX NepeKasiB

BuTblIiCTh MIATIXKHUX CUCTEM BUKOPUCTOBYE CHCTEMH 3aXHUCTy TPOLIOBOTO
nepekasy. lle pobuthcs ayig TOro, moO 3HU3UTH PU3MK IaxpaiictBa. OkpiM
JIOKYMEHTIB, SKi 1AeHTH(]IKYIOTh 0co0y (macmopT Ta iIeHTH(IKAIIHHUN KOJx),
OJIepKyBady KOULITIB NOTPIOHO 3HATU KOHTPOJBHUI HOMEp Iepekasy, a 1HKOJIU U
napoJsib. 30KpeMa, JJi 3aXUCTy TpOLIOBHX Iepeka3iB y cuctemi Western Union
BUKOPUCTOBYEThCSI KOHTpOJIbHUIM HOMeEp (10 3HaKIB) 1 mapoib, KU BiAMPABHUK
BUTa/ly€ B MOMEHT 3allOBHEHHS aHKETHU « /{7151 BiATIpaBiIeHHS IPOIIOBUX KOILTIBY.

Y cucremi MoneyGram Tak0oX BHKOPUCTOBYETHCS KOHTPOJBHUN HOMEpP
nepeka3dy (8 3HakiB). OKpiM TOro, KOXEH IMepeka3 Moxke Mictutu 10 ciiB
0€3IU1aTHOTO MOBITOMIICHHS OJIEP>KyBady.

Jlist onepxaHHsL rpolIoBOro nepekasdy B cucteMi Contact mOTpIOHO 3HATH
HOMEp mepekasy. Takox ciij Ha3BaTH CyMy NepeKa3y, IOBHE IM s BIAIPABHUKA,
a 11e HoMmep TenedoHy, SIKIIO BiH 3a3HAUYEHUN y TPOILIOBOMY MepeKasi.

ButblIicTh YKpaiHCBKUX CUCTEM, K1 3J1HCHIOIOTH MepeKa3u B Mexax KpaiHu,
npairoe 6€3 BUKOPUCTAHHS CHELIaJIbHUX KOIB 1 KOHTPOJIbHUX HOMEPIB.

?

= Ik He cTaTH KepTBOIO LIAXPaiB

Sk 1 mpu po3paxyHKax IJIACTUKOBUMH KapTKaMU, MPU 3/11IMCHEHHI TPOIIOBUX
nepekasiB icHye HeOe3neka OyTu omnrykaHuM. OHAK 1€ MOKE CTATUCA JIUIIE MPU
ITHOpYBaHHI 3arajJbHUX MpaBwI Oe3meku. ToMy BapToO maM’iTaTh TakKe:

®  HIKOJIM HE HaJCWIANTEe Tpolll HEe3HaloMill 0c00i, BUKOPUCTOBYHOUHU
MOCTTYTY TPOIIOBOTO TIepeKasys;

e  ocrepiraiTecs HepeaJbHO MPUBAOIUBUX MPOIO3UIIN 1 MOXIMBOCTEH,
3a SIKMX BaM OOOB’SI3KOBO HEOOXIJTHO IMepepaxyBaTu MEPIIUid BHECOK /
aBaHC;

® HE BHUKOPHCTOBYHTE TMOCIYTrd TPOMIOBUX TMEPEKa3iB I OIUIaTH
MOKYTIOK Ha [HTepHeT-ayKIlioHaX;

° HIKOJIU HE HAJCWIAWTe Tpolll I OIUIATH TMOAATKIB 4u 300piB Ha
BUTpAILl IHO3EMHUX JIOTEPEN;

®  HIKOMY HE MOBIIOMJISIHTE MapoJib, 32 SKUM BU OTPUMYETE TPOLIOBUMN
nepeKas.

§ 8 I'POLIOBI [IEPEKA3H 83



HIACYMKHA

OTxe, TpoIIOBUN mMepeka3 — JyXe 3pydyHHid crnocid mnepecuaHHs
KOIITIB HaBiTh y HaWBiJJaJCHINI KYyTOYKH CBiTY. PO3BHTOK cy4acHUX
1H(MOpMAIITHUX TEXHOJIOT1H JT03BOJISIE€ 3/IIMCHIOBATH TIEPEKA3H 3 OJTHOTO
KapTKOBOTO pPaxyHKy Ha IHIIMKA 3a JONOMOrow OaHkomaTa 1
BIpTYyaJIbHOTO LIEHTPY CaMOOOCIyTrOBYBaHHSI.

B Vkpaini ceoromni (pyHKIIOHYIOTH Oarato IUIAaTDKHUX CHUCTEM, SIK
MDKHApPOJIHUX, TaK 1 HallOHAJIbHUX, SKI MPONOHYIOTh CBOIM KIIIEHTAM
HIBUJIKO 3/1IMCHUTU MepeKa3 KOITiB. Pi3HOMaHITHICTh TaKUX CHUCTEM
J03BOJISIE  OOpaTH BIANPAaBHUKOBI Ta OJEPXKYBaueBl ONTHUMAJIbHHUMA
BapiaHT NepeKas3y KOUITIB 5K 3a I[IHOIO, TaK 1 piIBHEM 0OCIIyTOBYBAaHHS.
Jlnst 3A1iicHeHHsT TiepeKa3y IpOMaJiHUHOBI YKpaiHM MOTPIOHO Matu 3i
co0010 macnopT Ta 1IeHTU(IKAITHIN KO/,

MiKHapoaHl IJIaTDKHI CHUCTEMHM, J0ar4u Tpo Oe3neKy BIacHUX
nepekasiB, po3pOOJISIIOTH PI3HOMAHITHI CHUCTEMHU 3aXHUCTYy TPOIIOBUX
nepeKasiB, MO CyTTEBO 3HIKYE PU3HK iXHIX KIIIEHTIB.

SAIIMTAHHA JJISA ITEPEBIPKU 3HAHD

N —

W

SK1 OCHOBHI IIepeBarv rpoloBUX MepeKas3iB?

Bin 4doro 3anexuTh po3Mip Komicii OaHKy 3a 3A1HCHEHHS T'POIIOBOIO
nepexasy?

Yomy B VYkpaiHi ICHYIOTb OOMEXEHHS CTOCOBHO CYM TIPOLIOBUX
nepeKasiB 3a KopJoH? Sk BUM BBa)kKaeTe, YW JOLLUILHO BCTAHOBJIIOBATH
Taki oOMexeHHs?

SIki OCHOBH1 TTIOMUJIKH JIONTYCKAIOTh BIJMIPABHUKU IPOILIOBHX MEepeKa3iB?

Axi a1l HeoOXiAHO 3pOOUTH JJi TOro, OO BIANPABUTH TPOIIOBUI
nepekas uepe3 6aHk?

Sxi nii HeoOXimHO 3poOuTH, MO0 OTpUMATH TPOIIOBHM IepeKas y
0aHKy?

Axi [OKyMEHTH MOTpIOHO MaTHh BIANPABHUKOBI, 100 HaJICIATH
I'pOLIOBHIA epekas?

ki MOKyMEHTH TMOBWHEH MaTH OACP)KyBad, mo0 OTpUMATH TPOIIOBHUI
nepekas?

SAIIUTAHHA JI11 OBI'OBOPEHHSA

I.

Sxmo Bam mOTpiOHO 3A1MCHUTH TPOLIOBHM MEpeKa3, TO AKHil Crocid
nepekazy BU O oOpanum — depe3 OaHKIBCbKE BIAIUICHHS YU Uepe3
o6ankomat? Yomy?
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2. 3uaiinite B IHTepHeTi iH(OpMAaliI0 CTOCOBHO KpaiH, 3BIAKU YKpaiHII
OTPUMYIOTh HAOUIbIII CyMHU IPOIIOBUX NEPEKA3iB, @ TAKOXK KpaiH, KyIu
yKpaiHll HaiOuIblIe BIANPABISAIOTH I'POIIOBHX Mepeka3iB. OOroBopiTh
110 1H(GOpMaILIiI0 Ha YOIl 3 YUUTEIIEM.

CJIOBHUK OCHOBHHMX TEPMIHIB

BuyTpilminboep:kaBHa MJATIKHA CHCTeMAa — IJIATKHA CUCTEMa, B SKIH
IUTATKHA OpraHi3aiis € pe3ufeHTOM, 31HCHIOE CBOIO JISUIBHICTH 1 3abe3nedye
IIPOBEJICHHS MepeKa3y KOIITIB BUKIIOUYHO B MekaxX YKpaiHu.

I'pomioBuii nepeka3 — nommpena Gopma nepexkasy rpoumiei y 0aHKiBCbKiN
abo0 MOIITOBIM CHUCTEMI SIK PyX MEBHOI CyMH KOIITIB 3 METOIO ii 3apaxyBaHHS Ha
paxyHOK OTpuMyBaya a0o BHIa4l HOMy B TOTIBKOBIiH (OpMi.

Kowmiciiini 0aHky — KOMICIHHI, sIKI oJlep)Kye€ OaHK 3a HaJaHHS TMEBHUX
0aHKIBCHKUX MOCIYT (Omepariii).

MixkHapoaHa IUIaTiKHA CHCTeMAa — IUIaTDKHA CHCTEMa, B SIKiM TIaTikHa
oprasizalisi Moxe OyTH SIK PE3UJICHTOM, TaK 1 HEPE3UJICHTOM 1 sIKa 3/I1MCHIOE CBOIO
JUSITBHICTh HA TEPUTOPIT ABOX 1 OUIBIIIE KpaiH Ta 3a0e3reuye MpOBEACHHS MepeKaszy
KOIITIB Y MEXax I1i€] MIIaT>KHOT CUCTEMHU, Y TOMY YHMCJI 3 OJIHI€T KpaiHU B 1HIITY.

IloTounnii paxyHOK — paxyHOK, SKMWA OaHK BIJKpHUBA€E KIIE€HTOBI Ha
JIOTOBIPHIN OCHOBI IS 30€piraHHs rpoiie 1 3A1HCHEHHSI PO3PaXyHKOBO-KaCOBHUX
oreparliif 3a J0MOMOTOI0 TUIATIKHUX 1HCTPYMEHTIB BIJIITOBITHO IO YMOB JJOTOBOPY
Ta BUMOT 3aKOHOJIaBCTBA Y KpaiHHU.
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PO3JILI 5

IHOo3eMHA BaJII0TA
i BAJIIOTHI onepanil



§ 9. OBMIH BAJIIOTU

Bu o3unaiiomumecsa i3 npouecom 00miny eanwomu i Mmemooamu
6CMAHOG/IEHHA  8AJIIOMHO20 KYPCY, 3 OCHOGHUMU GUOAMU 6a/IIOM MaA
onepawiamu 0OMIHHUX RYHKmMIé 6 YKpaini.

Kiarouosi Te3n

1. HeoOxiaHicTh OOMIHY O/IHI€] BAJIIOTH HA 1HIY BUHUKAE MPU MIKHAPOIHIN
TOPriBill, (PIHAHCOBUX IHBECTULISAX B E€KOHOMIKY I1HIIMX KpaiH, MIXHapOJHOMY
TypusMi. Pi3HI (iHaHCOBI BIZHOCHMHM BCepeAMHI Oynb-iKoi KpaiHu abo rpymnu
KpaiH OJiHI€] BaJIOTHOI 30HM BHMAaralOThb pO3PaxXyHKIB TIIBKH Yy CBOIH
(HaIlOHAIBHIM ) BAJFOTI.

2. Ilig BamOTOI0 PO3YMIIOTH OYJIb-SIKYy TPOIIOBY OJMHUINIO Ti€l YW 1HIIOT
KpaiHu (aMepUKaHCHKHI J0Jiap, SMOHChKA €Ha, yKpaiHChKa TPUBHS Ta 1H.), IO
BUKOPUCTOBYETHCS JIJII BUMIPIOBAHHS BEJIMYMHHA BAPTOCTI TOBAPIB 1 HAJIECKHUTH /10
3araJbHOMPUMHITHX 3aC00IB PO3paxyHKy. PO3pIi3HAIOTH BallOTy HaIllOHAIBHY,
1HO3eMHY 1 MIDKHApOIHY.

3. Jnsa oOMiHy BailiOT BHKOPHUCTOBYIOTH BalllOTHUH Kypc, TOOTO CIHiB-
BiJTHOIICHHS, 3a SKUM OJIHA BajloTa OOMIHIOEThCS Ha iHITY. BamroTHui#l Kypc
3a0e3rneyye 3B’ S130K O/IHI€T BAIFOTU 3 1HIIMMHU BaJIFOTAMU 1 JIa€ 3MOTY 3/IIHCHIOBATH
NOPIBHSIHHSA OCHOBHUX MAaKpOEKOHOMIYHUX TIOKa3HHMKIB OJIHI€I KpaiHu (Ipo-
JYKTUBHOCTI Mpani, TEMIIIB €KOHOMIYHOI'O 3POCTAaHHS TOLIO) 3 TaKUMH CaMUMU
MOKa3HUKAaMHU B 1HIINX KpaiHax.

4. 3MiHa BAJIIOTHOTO KypCy BiAOYBA€ThCS IMiJ BIUIMBOM PI3HOMAHITHHX
YUHHUKIB Ta BIUIMBA€E HA CTAH TPOIIOBOIO OOITY 1 3arajoM Ha CTaH €KOHOMIKHU.
Tomy aepskaBa 3/1MCHIOE PETyJIIOBaHHS BAJIOTHOT'O KypCYy LUISIXOM 3aCTOCYBaHHS
BIJIMOBIAHUX METO/IB 3 OOKY IIEHTpaJbHOIO OAaHKY.

5. Mix BamoTamMH ICHy€ M€ ¥ PI3HUISI B MOXKIIMBOCTI OJIHI€I BajlOTH
oOMiHIOBaTHCS (MOBHICTIO YW YAacTKOBO) Ha 1HII BamioTd. Ll ocoOmmBicTh
HA3MBA€THCS KOHBEPTOBAHICTIO BAIIOTH 1 CIIY>)KUTh BAKJIMBUM IMOKA3HUKOM PIBHSA
PO3BUTKY TPOIIOBOI CHUCTEMH Ta €EKOHOMIKM KpaiHu. Po3pi3HAIOTH BIIBHO
KOHBEPTOBaH1, YaCTKOBO KOHBEPTOBAaHI Ta HEKOHBEPTOBAHI BAJIIOTH.

6. KymiBns 1 mpomak iHO3eMHOI BalIOTH UIsI MUKHAPOJHUX PO3PaXyHKIB
3MIMCHIOETHCS ISl IOpUAMYHUX 0cCi0 OaHkaMu B O€3roTiBKOBIM ¢opmi Ha
MDKOaHKIBCbKOMY BaJIOTHOMY pUHKY. DIi3M4Hi 0COOM TOTIBKOBI omepaiii 3
1HO3EMHOIO BaJIIOTOIO0 3/IIMCHIOIOTH Yepe3 olepamiiiHi Kacu Ta OOMIHHI IyHKTH
OaHKIB.
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a [lo Take BajIoTa i SIKi BUAM BAJIOT iICHYIOTH

Basrora y mmpokoMy po3yMiHHI LIbOTO CJIOBA — Oyb-sIKa 2pouiosa 0OUHUYs.
TI€T YU 1HIIOI KpaiHU (aMEPUKAHCHKUN J10J1ap, SAMOHChKA €HA, YKpaiHCbKa IPUBHS
Ta 1H.), 1[0 BUKOPUCTOBYETHCS 11 BUMIPIOBAHHS BEJIMYMHU BapPTOCTI TOBApPIB Ta €
3araJbHONPUMHATAM 3aCO00M PO3pPaXyHKIB.

Baawra, BumymeHa JepaBoro, IepeOyBac B 00iry MepeBaXHO Ha
TEPUTOPIT 1€l ep>kaBU a00 TPy JepKaB — YUACHUIlh BAJIFOTHUX COIO31B.

3anexHo Bij] eMITEHTCHKOI HAJIEKHOCTI BAIIOTY MOAUISIIOTh HA HAIlIOHAIBHY,
1HO3EMHY Ta KOJICKTUBHY (MKHapoaHy) — puc. 9.1.

BAJIIOTA

4 R

BUPa)XEHA B TpolIax, IO EMITYHThCS
HanionaanHa HaIllOHAJILHOIO OaHKIBCHKOIO CHCTEMOIO 1

BUKOPUCTOBYETbCSI B I jaepxasi. Jlis
VYkpainu — 1ie rpusHi, 1 CIIA — gonap

(& )

BHpaX€HA B TpOIIaxX, M0 EMITYIOThCS
IHo3eMHA 0aHKIBCHKMMH CHCTEMaMH I1HIIUX KpaiH.
Jlns Ykpainu 1ie BCl 1HIII HalllOHaJbHI
IPOIIOBI OJMHUIIL, KPIM TPUBHI

J

BUpaX€HAa B OCOOJIMBUX MIKHAPOIHUX
I'POILIOBUX OJUHHIIX, IO EMITYIOThCS
MDKHApPOJHUMU (1HAHCOBO-KPEAUTHUMU

Konexrusna ycTaHoBaMH 1 (DyHKI[OHYIOTH 32
mikepxasaumu yrogamu (CIT37), a6o

SK €IMHA BAIIOTA IS KpaiH — yYaCHUKIB
\BaJIIOTHOFO COI03Y, HAIIPHUKIIA]] €BPO /

* . .
CII3 — cnemnianbHi paBa 3aMo3uyeHb

Puc. 9.1. Buau BaioT Ta iXH€ BU3HAYECHHSA
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Tabmums 9.1
Ha3zsu Bamior €Bponu

BAJIIOTHU €BPOIIN

Hauionaneni
BAJIFOTU

AOxa3pkuii  amcap ¢ AzepOaiikaHChbKUN  MaHaT * AnOaHChbkuil ek  bino-
pycbkuii pyons e bonrapcekuii neB * KonBeproBaHa Mapka ® BipmMeHCBHKUI
npam ¢ 'iGpantapcbkuii  QyHT * ['epHciiicbkuii  QyHT * ['py3uHChKHIl  napi
* Jlancrka kpona e Jlkepciiicbkuii ¢pyHT ° Icmanacbka kpoHa * Kapabacwekuii
npam  * JlaTBilicbkuii naT ¢ JINTOBChKHMM NUT ¢ JIIXTEHIITEHHCHKUI  (ppaHK
* MakenoHcbkuil neHap * @yHT octpoBa MeH * Monnoscekuii jeit * Hopsess-
ka kpoHa < [lombcbkuit 3motuit  * [IpunHicTpoBehkuil pyOis ¢ Pociiichkuit
pyOub * Pymyncekuii et © CepOcekuii nuHap * Typerpka Jipa * YTopcbKuid
bopuHT * YKpaiHcbka rpuBHs * @apepcbka KpoHa * XopBaTchka KyHa * Yech-
ka kpoHa e IIIBenceka kpona ¢ IlIBeitmapcekuii ppank ¢ lotnanacekuii pyHT

MixknaapoHi
BAJIIOTH

€Bpo * bpuTtancekuii GyHT CTEpITIiHTIB

Komumni
BAJIFOTU

ABCTpiiichkuii TiHT * benbrifickkuit ppank * Batukanceka mipa e ['pempka
npaxma ¢ EctoHchka  kpoHa * Ipmanacekuii  ¢(yHT * IcnmaHcbka  mecera
* [tamiiiceka sipa * Kinpcekuit ¢pyHT © JliXTeHImTEHHCHKA KpoHa * JItokcem-
Oyp3bkuii (pank * ManbTiiicbka snipa ¢ @pank Monako ¢ Himepmannacekuit
rynpneH ¢ Himenpka mapka e [lopryranbcbke eckyno * Can-MapuHchKa jipa
* CnoBanbka kpoHa * CIOBEHCHKUH Toap ¢ Yropchkuii nenre * OiHisHICHKa
Mapka ¢ Opaniy3pkuii ppank * YexocmoBalibka KpoHa

Jl7is 03HaliOMIICHHS 3 HAIlIOHAJTLHUMH BaJIOTaMH 1HO3EMHHX JIEpKaB 1aMo M
KOPOTKY XapakTEepUCTHUKY (mab. 9.2).

Tabmuusa 9.2
HauionaibHi BAJTIOTH 1ep/KaB

Ha3Ba BajaioTu KopoTka xapakrepucTuka

Honap CIIIA

rpomoBa oaunui CLIA, onHa 3 OCHOBHHX pPE3EpBHUX BAIIOT CBITY
(1 momap = 100 nenriB). [lo3nauenns: $ a6o USD. [lomap CIHIA Takox
BUKOPHCTOBYEThCS B JACSIKUX KpaiHaX, IO HE MAalTh HalliOHAIBHOT
BaJItOTH, Hanpukian, y [Tlanami Ta ExkBagopi

€Bpo

odimiifHa BaoTa HU3KHM Kpain €Bpornericbkoro Coro3y (ABcTpii, benbrii,
Oinnsuanaii, @pannii, Himewunnwn, ['penii, [pmannii, Itamnii, JlrokcemOypry,
Cnosenii, Hinepnannis, I[lopryramii Ta Icmanii), BiZoMHX TakoX SK
«eBpo3oHay. Lle equna Bamora A 6inbin Hik 300 MUTBbIOHIB €BPOTEHITIB.
3Hak BairoTH: €, baHkiBcbKkHil kox: EUR

Py6min

Bamora Pociticekoi denepartii (y MUHYJIOMY — POCIMCHKHX KHS31BCTB,
Benukoro kns3iBctBa MockoBebkoro, Pocilickkoi immepii, PPDCP
(1917-1922) 1 Panmsacekoro Coro3y (1923-1992)). Jimutecs nHa 100
komiiok. Kox Bamotu 3a ISO 4217 — RUB, xox RUR e 3acrapinmm,
BHKOPUCTOBYBaBCS /10 AcHOMIHaIi 1 ciunst 1998 poky

I'puBHs

HallloHaJbHA BamioTa YKpainm. ['puBHs B VYkpaini Oyna BBeaeHa B
rpomoBuii o0ir 1918 poky, motim 2 Bepecus 1996 poky mix uac
nmpoBeAeHHS TpomoBoi pedopmu. Jlitepuuit kom Bamoth — UAH,
nugposuii ko — 980. CkopoueHa Ha3Ba — TpH. Ii coTa yacTka — Komiiika.
Emiciitanii iHCTUTYT — HarionanpHui 6aHK YKpaiHu

90

Po30in 5. IHO3EMHA BAJTFIOTA I BAJTFOTHI OITEPALTT




3akinuennsa maon. 9.2

Ha3zBa Baaroru

KopoTka xapakTepucTHKa

binopycekuit
py0uib

odimiitna Bamora bimopyci. CkopouyeThest sik Br. 1 Oimopycekuii py0is
dhopmanpHO nimnThes Ha 100 komikiok (Oemop. Kamneiika)

JlaTcpka KpoHa

HalioHanbHa Bamorta Jlanii, mo mae Takoxx xomiHHs B ['penmanmii. Kon
ISO 4217 — DKK. Ynepmie Oymna BBeaeHa B o6ir 1873 poxy

Icnanaceka kpoHa

rpomroBa onuHUI Icnanmii. TeopeTnuHno kpoHa ckiamaetbes 3 100 eiipe,
ane 3 1 oxoBtHs 2003 poky BCI MOHETH HOMIHAJOM MEHIIE
HiX | KpoHa BuBeneHO 3 00iry. banknorn Hominanamu 10, 50 i 100 kpon
O1JIbIIIE HE BUITYCKAIOTh

Kazaxcrancekuii | HamioHanbpHa BamioTa Kaszaxcramy. Ha kymropax i MoOHETax NpHIHSATO
TEHTe MTO3HAYEHHS [TPOCTO TEHTe

Kuraticeknii rpomoBa ofuHuis Kwurtaro. Y KWTalChKiii MOBI «t0aHEM» Ha3UBAIOTh
10aHb 0a30By OJMHUILIIO Oyb-sKOi BamtoTH, Hanpukiazd, nonap CIIA — ue mei

OaHb

Hogsa Typenpka
mipa

rpomioBa oguHUI TypedunHu. Y pe3ysbTari BUCOKOI 1HGAIT KiHms XX
—nouatky XXI cronitTh cuiabHO 3HeHmiHuIacs. 3 mouatky 2005 poky, micis
HU3KUA YCHIITHUX aHTHIHQIIIAHUX 3aX0/iB, MpUHHATHX LleHTpamsHuM
6ankoMm Typeuunnu, B 00Iir BBEJIEHO HOBY TypeLbKY Jipy, piBHy 1 000 000
CTapux

Hopgse3sbka kpoHa

HamioHansHa BaymoTa Hopgerii. Cknamaerbest 31 100 epi. Kpona sik 3aci6
iatexxy B Hopserii Oyna BBeneHa 1875 poky

@DyHT cTepiHTIB

rpomoBa onuHuis BenukoOputanii. 1 ¢ynr = 100 nenciB. banku
OKpeMux TepuTopiii y ckmami BemmkoOpuranii (Ilotmannii, Onbcrepy,
VYenbcy 1 T. 1.) BUITyCKalOTh OAHKHOTH 31 CBOIM AM3aHOM

[[IBencbka KpoHa

Bamtora [1IBemnii. Kox ISO 4217 — SEK. Oxna kpona ninutbest Ha 100 epi

[IIBennapcpKuii
bpank

€ BAJIIOTOIO 1 3aKOHHUM IUIaThKHEM 3acoOom LlIBetinapii i JlixTeHmTeHy.
bankHoTn (QpaHkiB Bumyckae 1eHTpanpHuil Oank IlIBeitmapii —
[IIBeiiapchbkuii HAIIOHATBHUK OaHK, TOJI SIK MOHETH BHITYyCKAIOTHCS
benepanbHUM MOHETHUM J1BOpoM — l1IBeiapcbkuii MOHeTHMH Bip (KOX
Bamotu 3a SO 4217 — CHF, a6o 756)

SInmoHCBbKa €Ha

rpomioBa OXUHMIS SIMOHII, OfHA 3 OCHOBHUX PE3EPBHHUX BATIOT CBITY
nicnst gonapa CILA Ta eBpo

Oxpemi

BAJIOTH BHUCTYMAIOTh y PO

MDKHAPOJHOTO IUIATIXHOTO 1

pe3epBHOTO 3aco0y, 3a JOMOMOTOI0 SKOTO IEHTpPajdbHI OaHKH Jep)KaB HAKO-
NUYYIOTh 1 30€piraloTh pe3epBH A1 MDKHAPOAHUX PO3PaXyHKIB 32 30BHIIIHBO-
TOPTiBEJILHUMH OTMEpallisiMi Ta 1HO3eMHMX 1HBeCcTHINNA. Ilt0 poiap MOXyTh
BUKOHYBATH 1 KOJIGKTUBHI satomu. CTaTyc pe3epBHOI BaIIOTH 3000B’s13y€ KpaiHy-
E€MITeHTa BXXMBATH 3axOJM 3 JIKBiAaIii JAepiuuTy IUIATDKHOTO OanaHcy 1
HiNOPAIKOBYBATH BHYTPIIIHIO €KOHOMIYHY TOJITUKY 3aBJaHHIO JIOCSTHEHHS
30BHIIIHBOI PIBHOBArH.

HE IIKABO!
Cnoyarky B PpoJi pe3epBHOI BAJTKTH BHCTYNAB AHIJINCbKUI QYHT
CTEepPJIHIIB, 10 BiAirpaBaB MaHIBHY pPoOJIb Y MIKHAPOAHHMX PO3PAXyHKAaX.
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Pa3om i3 gyHTOM CTepJiiHriB ik MIXKHAPOAHA IJIATIZKHA i pe3epBHAa BAJIIOTA
NMOCTYNOBO CTaB BHKopucTOBYBaTHucs noJjap CIIA, saxuil 3romom cras
OCHOBHOI0 pPe3epBHOI0 BAJKTOI CBiTYy. BiH 3aiimae, 3a pi3HUMH OLiHKAMH,
yactky Big 50 po 61 Bigcorka B MIKHAPOAHHMX pe3epBax LEHTPAJIbHUX
0aHKIB.

LV RN IE R T FE RS AN BN N N R

€Bpo — apyra 3a BUKOPUCTAHHAM pe3epBHa BaawTa. Ilicis BBe1eHHsA €BpPO
(1999 pik) us BajdTa YaCTKOBO YCHAAKYBaJla 4YacTKy B PO3PaxyHKax i
pe3epBax Bia HiMenbkoi Mapku, (QpaHIy3bKoro @paHka Ta IHIIUX
€BPONEICLKUX BAJIOT, $fKIi BHKOPHCTOBYBAJMCH Js1 PO3PAXYHKIB |
HaKonu4YeHb. BiaToai 4YacTka €Bpo MNOCTIHHO 30iJbINYETHCS, OCKIILKH
LeHTPaJIbHi 0aHKH NPArHyTh AMBepCcU(iKyBATH CBOI pe3epBH.

SAAnoHchbKka €Ha po3riasiajacs SIK TpPeTsl HABaXJIMBIILIA pPe3epBHA BaJIOTA
NMPOTATrOM KiJIbKOX I€CATHIITh, aJIe OCTAHHIM 4aCOM CTYNiHb BUKOPUCTAHHS
i€l BAJIOTH 3HU3HUBCH.

IIBeiinapcbKuil ppaHK BUKOPUCTOBYETHCH SIK pe3epBHA BAJIIOTa Yepes3 Horo
CTA0LIBHICTH, X0Ya 4YaCTKa BCIX BAJKTHHUX pe3epBiB y MBeHIaAPCbKUX
(¢ppankax, ik npaBuio, Hux4a 3a 0,3%.

3a ocTraHHi PpOKHM 3aliKABJEHICTH Yy TNPOCYBaHHI CBOIX BAJKT s
BHKOPHCTAHHA IX SIK CBiTOBI pe3epBHI BUpa3uia Hijla HU3Ka KPaiH, 30KpemMa
Kwuraii i Pocis.

?

= [Ilo BUcTYyna€ BAIIOTOIO

CoorogHi  ponb BajJiOTH BUKOHYIOTH KpeOumui epouii, MOHOIIONIIO Ha
BUMYCK (eMmicito) SAKUX MarOTh IIEHTpajbHI OaHKHU, SIKI II€ HA3UBalOTh MOHETap-
HuMu opraHamu. Tak, B Ykpaini — ne Hamonansuuii 6ank Ykpainu (HBY), y
CIIA — ®denepansHa peszepHa cuctema (OPC), B €sponelickkomy Corosi —
€pporneiicbkuil nentpaibHuil 6ank (€Lb) Tomo. Sk BamOTy BHUKOPUCTOBYIOTH
HacaMmrepea 2omiskosi epouti (bankHomu i MOHemu TIEBHOI JEpKaBH), sIKI MAtOTh
peanbHe (Bi3MUHE BUPAKEHHS, a TAKOXK OE3rOTIBKOBI I'pollli, sIKi ICHYIOTh Yy (opmi
OaHKIBCHKUX JEMO3UTIB (0eno3umHux epouiell), 4eKiB, IIATIKHUX KapTOK abo
iHmmMX (Gopm rpomoBux mnepekasiB. ['0TiBKoBi 1 6e3roTiBkoBI rpomri (puc. 9.2) €
OJTHAKOBUMHU 3a CYTTIO TPOIIMMa B TOMY CEHCI, 10 00uaBi 11i hopMu € 3acobamu
IaTexy (pO3paxyHKiB).
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BAJIIOTA

I'oTiBKOBa besroriBkosa

<%

JloBro-
OO0irosi TOBineiini CTpPOKOBI Bekceni Yeku
JIEMO3UTH

Puc. 9.2. EneMeHTHH CKJIAJ BAJIOTH

PosrnsHeMo eneMeHTHI O3HAKM HalllOHAJIBHOI BallOTH YKpaiHW — TPUBHI
(puc. 9.3).

20 rpuBeHb 1 rpuBHs

Hep:xaBa(u): | Ykpaina
Bauknotu: |1, 2, 5, 10, 20, 50, 100, 200, 500 rprBeHs

Momnetu: |1, 2, 5, 10, 25 1 50 xomiliok, 1 TpuBHS

CuMBo.I: 8

Jlitepuuii kox: | UAH

Indposnii koa: | 980

BanoTHmii kype

(16.04.2011)
100 USD |= 796.72 UAH
100 EUR |= 1151.26 UAH

Inma indopmanis

IenTpajbHuii

Hauionanbuuii 6aHK Ykpainu
OaHK:

Be6-caiiT: | bank.gov.ua

Puc. 9.3. SIkicHi Ta KiJIbKiCHI 03HAKH I'PUBHI
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?

IIlo Take KOHBEPTOBAHICTH BAJIOTH i IKI BUIU BAJIIOT

PO3PI3HAIOTH 32 CTylEeHeM Il KOHBEPTOBAHOCTI

Mix BaOTaMH ICHYE€ PI3HHUIL B MOKJIMBOCTI BAJIIOTH OJHIET KpaiHU
oOMiHIOBaTHCHh (TIOBHICTIO a00 4YacTKOBO) Ha BaIOTH IHIMMX Kpain. Ilg
0COOJIMBICTh HA3UBAETHCS KOHBEPMOBAHICMIO 8AIOMU.

KonBepToBaHicTh BaJIOTH — 3[aTHICTh BaJIlOT BUKOHYBaTH QyHKIIIT
IIaTexXy B Oy/b-sKiil KpaiHi.

KonBepToBana BajioTa — 3aKOHOJIAaBYO 3aKpiIlJieHa OOOPOTHICTH HAIIIO-
HaJIbHOI I'POIIOBOI OJMHMII, MOXKJIUBICTh il OOMIHIOBATH HA 1HO3EMHI BaJIIOTH JJIs
BCiX 0x04ux. OOOPOTHICTH TPOLIOBOI OJUHHII — BaXJIMBHA YMHHUK €(EKTUBHOI
ydacTi KpaiHM B MIDKHAPOAHOMY pO3MOJLII Mpalli, CBITOBIM TOPriBil Ta po3-
paxyHKax.

3a CTynmeHeM KOHBEPTOBAaHOCTI PO3PI3HAIOTH NMOBHY KOHBEPTOBAHICTb,
YaCTKOBY KOHBEPTOBAHICTh 1 HEKOHBEPTOBAHICTb BaItOTH (maoba. 9.3).

Taomung 9.3
Buay KOHBEpTOBAHOCTI BAJIIOT TAa IXHI 03HAKH

I || Iloena 03Ha4a€e MOXJIMBICTH i BIIBHOIO OOMIHY Ha 1HO3EMHY
KOHGEepmoeaHicmsy | BAIIIOTY JJIsi BCIX BJIACHUKIB (K pE3UICHTIB, TaK 1

sairomu HEPE3UIEHTIB) 1 3a BCiMa orepanisiMu
II | Yacmkosa BaJIf0Ta, OOMIH SIKOi Ha 1HO3EMHY BAJIOTYy OOMEKEHMUIA.
rxoneepmoeanicmsy | OOMEXKEHHS MOXYTh CTOCYBaTHCSl IEBHHUX OIepaiii
sanromu (yacTKOBa MOTOYHA KOHBEPTOBAHICTh) — II€ O3HAYaE

MOXJIUBICTb 0€3 OOMEXKEHb 3/1MCHIOBATH EKCIOPT 1
IMIOPT TOBapiB Ta IMOCIYT; OOMEXKEHHS MOXYTb
CTOCYBAaTHCSI TIEBHUX CYO’ €KTIB (BIACHUKIB BAIIOTH) —
iHO3eMITIB (HEpPE3UJIeHTIB) ab0 TUIbKK PE3UACHTIB —
rpoMajisiH KpaiHu

1| Hexoneepmosana | BanioTa, M0 HE OOMIHIOETHCS HA 1HO3EMHY BaIOTy ab0
eanioma K Mae CyTTeBi oOMexeHHs B 1i oOMiHI 3a BciMma
omeparissMu

[Iporiec cTaHOBIEHHSI KOHBEPTOBAHOCTI BAJIIOTH JIy’Ke€ JIOBTUN 1 CKJIaJHUM.
VYkpaina posmnoyana 1ei nporec 1997 poky, Koiu mianucana BiAMOBIAHY CTaTTIO
cTaTyTy MiXKHapOoAHOro BalltOTHOTO ()OHAY, 3TIHO 3 SIKOIO Hallla KpaiHa B3sula Ha
cebe 3000B’si3aHHS YCYHYTH Oy/ab-sIKI OOMEXEHHS Ha TNepeKa3u 1 IUlaTexl 3a
NOTOYHUMU onepaiisiMu. Binroai Ykpaina BBesla 4aCTKOBY KOHBEPTOBAHICTh CBOET
HaIlOHAJIHLHOI BAJIFOTH.
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IIE IIIKABO!

1968 poxy Mixknapoanuii BadwoTHH ¢oHA Yy Ppo3psii NOBHICTIO
KOHBepTOBaHMX BaJIOT BigHic nosap CIIA. Ha panumii yac 3 monag 150
KpaiH — wieHiB MB® noBHiCTI0O KOHBePTOBaHI BAJIIOTH MAalTh 10 HalOLIbII
po3BuHeHuX KpaiH cBity. pubiausno S0 MawTh BajdlTH 3 00MEKEHOI
KOHBepTOBaHIiCTIO. 3 1976-ro MB® yBiB NOHATTA «BLIBHO BHKOPHC-
TOBYBAHA BAJIIOTA», CYTTI0 SIKOI'0 € MOBHA KOHBEPTOBAHICTH BAJIOT. Taka
BATIOTA BHKOPUCTOBYETHCH B MIKHAPOAHHMX PO3pPaxyHKax, oOIepauisx
Mi’KHAPOJHUX BAJITHUX PHUHKIB i HAKONMYYETHCH y BAJIOTHHUX pe3epBax
KpaiH CBITY.

Jlo MpOBIZHHUX CBITOBHX BAJIOT, $IKi MalOThb NOBHY KOHBEPTOBAHICTH I
HAMOIBII YacTO BUKOPHUCTOBYHTBLCA B MIi’KHAPOJAHUX PO3PAXyHKAX, HaJjle-
KaTh Taki ocHOBHiI BaiawTHu: nouaap CIHIA, eBpo, mBeiimapcbknii (paHk,
(yHT cTepJiHriB, AMOHCHKA €HA, KAHACBKUII 10Jap.

YkpaiHCbKa TPUBHSI NMOKH 10 3AJUIIAETHCA YACTKOBO KOHBEPTOBAHOI)
BAJIIOTOIO.

?

= /I 4O0ro BUKOPHCTOBYETHCH BAJTIOTHHH KYpC

i 1Ki YUHHUKHU BILIUBAIOTH HA HHOI'0

HamionanpHa BamioTra OUTBIIOCTI KpaiH, OCOOJIMBO THX, YW BAITIOTa HE €
KOHBEPTOBAHOIO Y MPOIIEC MIXKHAPOIHUX OOMIHHHMX OMepallii, TOBUHHA MaTH CBIN
KypC, TOOTO CIIBBIJHOILICHHS, 32 SIKUM BOHa OOMIHIOEThCS Ha 1HIITY.

Banwommnuii kypc — e 1iHa TPOIIOBOI OAMHULI OAHIET KpaiHU, BUPa)KEHA B
I'POIIOBIM OJIMHMUII 1HIIOT KpaiHu a00 B MI>KHAPOIHIM TPOIIOBIH OJMHUIILI.

BamotHuili kypc 3a0e3nedye 3B’S30K HAIIOHAIBHOI BAJIOTH 3 1HIIMMU
BaJIOTaMU 1 Ja€ 3MOTY 31HCHIOBaTH MOPIBHSIHHSI OCHOBHUX MaKpPOEKOHOMIYHHMX
MOKa3HUKIB OJIHI€E] KpaiHW (MPOAYKTUBHOCTI TIpalll, TEMIIB E€KOHOMIYHOIO
3pOCTaHHSl TOIIO) 3 TAKUMU CaMUMHU TOKa3HMKaMW B IHIIHUX KpaiHax. OOMiHHI
KypCcH BIUTMBAIOTh Ha 30BHINTHBOTOPTIBEIBHUI OayaHCc KpaiHW 1 Ha XiJ MIDKHa-
poaHuX (HIHAHCOBHUX OTIEPAIIiii.

?

= SIKi po3pi3HAIOTH BUIU BAJIOTHUX KYPCIB i AKa Mi’K HUMH PI3HULSA

Ha mpaktuii icHyrOTH pi3HI BHAM BaJIIOTHOTO Kypcy. BamroTHi Kypcu
MOXKYTh 4YacTO 3MIHIOBAaTUCS. 3aJeXHO BIJ CIOCOOYy 3MIHM BaJlOTHOTO KypCy
PO3PI3HIOIOTH JIBa OCHOBHI BUU: Qixcosanuti 1 niasarouuti (maon. 9.4).
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Taomuns 9.4

ITopiBHsIHHS QIKCOBAHOIO i IVIABAKOYOT0 BAJTHOIO KYpPCiB

DikcoBaHUI BAJIOTHHUI KypC

Ils1aBao4nii BAJTIOTHHH KYPC

® KypC, SIKUI Ha TIEBHUM TepMiH
(Bix MicAls 10 KUIBKOX POKIB)
YCTAHOBJIIOEThCS K HE3MiH-
HUM, HE3aJIC)KHUN Bif IOTOY-
HUX 3MIH y TIONHUTI Ta
MPOTMO3HUIIii BAIFOTH

TaKuil PEeKUM BAITIOTHOTO KypCy, 3a SIKOTO BiH 3MIHIOETHCS
Ii/1 BIUTMBOM TIOIUTY 1 MPOTIO3MIIi{

® [ICHTPAJIbHAN OaHK YCTaHOB-
JIIOE TaKUH KypC CTOCOBHO J10
SKOICh ~ TIPOBIHOI  BaJIOTH
(SIKIIO TPOIIOBAa OIUHUIIL Jla-
HOI KpalHM «IpUB’s3aHA» [0
BAJIIOTH 1HIIOI KpaiHu) abo 10
KOJIEKTMBHOI BaIIOTH (HAIpUK-
JaJ, €BPO);

e3MiHa (DIKCOBAHOTO KypCy
3MIHCHIOETHCS OQIIHHO TIIIs-
XOM MiIBUIIEHHA Kypcy Ha-
[[IOHAJILHOT BaJIIOTH (pesaiib-
eayis) ab0 WUIAXOM HOro
3HIKEHHS (Oesanbeayis)

Mae KinpKa miaBHIIB:

- BUIbHO MIaBaK4YWil Kypc, TOOTO HE 3aJCKUTh BiJ
BaJIIOTHOTO KypCy Oyab-SKOI 1HIIIOT KpaiHW Ta BU3HAYAETHCS
CHIBBIJHOIICHHSIM TOMUTY 1 TPOTO3UIIl Ha JaHy BAIIOTY.
Sk mpaBuio, y BUTbHOMY IJIaBaHHI nepe0yBa€e TUIBKH Bao-
Ta KUTBKOX HAaWO1IBIIIMX €KOHOMIYHO MOTYTHIX KpaiH CBITY;

- BaplaHTOM IUIaBAIOUOTO KYPCY € 8aIIOMHUIL KOPUOOP, 32
SIKOTO BCTAHOBIICHHS BAJIFOTHOTO KypCy IMOJIATAE B TOMY, IO
[EHTPAJTBHUN OaHK YCTaHOBIIOE BEPXHIO 1 HUXKHIO MEXI
MO>KJIUBUX KOJIMBAHb HAIIOHATHHOI BaJTIOTH;

- peryJibOBaHHUii IJIABAIOYUI KYPC, PSKUM SKOTO TIOJISTae
B TOMY, IO KpaiHa CBil IUIABAIOYMH KypC TIEBHOIO MipOIO
kopurye. lle nocsiraeTbest depe3 3OIMCHEHHS — GAIFOMHUX
iHmepeeHyitl 3 METOI0 HE JIONYCTUTH 3HAYHUX, HEOE3MEYHUX
JUTs EKOHOMIKHU KOJIMBaHb KypCy

[InaBaroui kypcu Oiible, HiX (PIKCOBaHI BIAMOBIZAIOTH CYTI PHUHKOBUX

BITHOCHH.

IE [IIKABO!

B Ykpaini 3akoHoaBYe MPaBO BU3HAYATH BHAU BAJIOTHOIO KypcCy I'DHUBHI
nokjaaneno Ha HBY i KaOiner MinicTpiB Ykpainu. 3a poKkH He3aJIe:KHOCTI
pexuM BAJIOTHOIO0 KYPCY INOCTYIIOBO 3MIiHIOBaBCS BIiI KOPCTKO 3adik-
COBAHOI0 NMOKA3HHUKA [0 PeryjibOBAHOI0 KOJMBAHHS B MeKaX BAJIOTHOIO
Kopuaopy i 10 BiabHoro miaasaw4oro 3 2000 p. Ilicas rpomoBoi pedpopmu
1996 poxy 1997-ro 0yJi0o BBeJleHO MepIIMi BAJIOTHUNA KOPUIOP AJs Jojapa
CIDA B wmexax 1,7-1,9 rpuBHi 3a pgogap. Ycboro B YKpaidi 0yJo
BCTAHOBJICHO YOTHPH BAJIOTHI KOPUIOPH.

?

= SIki MeTOAM BU3HAYEHHSI BAJIIOTHOTO KYPCY BUKOPUCTOBYHOTH

i YMM BOHHM BiAPI3HAKOTHCHA

Bascnueo 3a3nauumu, 110 €AMHOTO MEXaHI3My BCTAHOBJIEHHS BaJIFOTHOTO
Kypcy HeMae. BusHaueHHs! BAIFOTHOTO KypCY 3A1HCHIOEThCS Ha OCHOBI KynigenvHoi
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CNPOMONCHOCMI  8AIIOMU  KOHKPemHOI KpaiHu TIOPIBHSHO 3 KYIIBEJIbHOIO
CIIPOMOXKHICTIO 1HIIOT KpaiHu.

KyniBesbHa CHPOMOKHICTHh BAJKTH — 1€ CYKYIIHICTb TOBapiB 1 IMOCIYT,
SIK1 MOYKHA MPUI0aTH 3a TIEBHY I'POIIOBY OJUHUIIIO.

Cepen KOHKPETHHUX METOJIB BU3HAUEHHS BAaJIOTHOTO KypCy MOLIMPEHUM €
METOJI BU3HAYEHHSI, 1110 IPYHTYETHCS HA TIOPIBHSHHI BAPTOCT1 CIIOKUBYOTO KOIIMKA
pI3HUX KpaiH 3a OJWH 1 TOM caMmuil mepioj dacy, abo Ha MapuTeTi KymiBeJabHOI
CIIPOMOKHOCTI, s (OPMYJIOBaHHS SIKOTO 3a3BUYail BHUKOPUCTOBYIOTH TakK
3BaHUM 3aKOH OJTHIET IIHU: YiHa Mosapy 6 OOHill KpaiHi NosuHHa Oymu pieHa YiHi
moeapy 6 IHWit KpaiHi;, a OCKLIbKU Yi YIHU SUPANXCAIOMBCS 8 PIZHUX 8ANIOMAX, Ye
CNIBBIOHOWEHHS YIH | BU3HAYAE KYPC 0OMIHY OOHIET 8aOMU HA THULY.

Hampuknan, skmo Tpeba BU3HAYUTH KypC TpPHBHI, HAMpUKIad, 0
pociiicbkoro pyOJis, TO CHiJ y34TH CTaHIAPTHUNA Habip TOBapiB Ta MOCIYT i
BU3HAYUTH BapTICTh CIIOKUBUOTO KOIIMKA Y TPUBHSX 1 B pyOJsxX 3a BIANOBIAHUN
nepiof, To0TO
Lina cnoorcueuo2o Kowura y cpusHsx

Lina epueni ¢ pyonax =—— .
Lina cnooicueuoeo xowuka 6 pyounsix

[Hmumit cnoci® BU3HAYEHHS BaJIOTHOTO KypCy TIIOJSTae B HOPIGHAHMI
HAYIiOHAILHO20 BANI08020 GHYMPIUUHLO20 NPOOYKMY, BUMIDAHO020 8 HAYIOHAIbHIU
O0OUHUYL (HANPUKIAO V 2PUBHi) i 8 AKIUCHL IHO3eMHIU 8aNOMI (HANPUKILAO Y PYOIsX).
Lle#t meTon ananmoriyHuil mepmomy, 00 0a3yeTbcs Ha TMOPIBHSAHHI KyHiBEIbHOI
CIIPOMOKHOCT1 BaJIIOT, aji€ BIH 3HAYHO CKJIAJHINIUK 3a PO3paxyHKamH, OO BaKKO
pO3paxyBaTy BECb BHYTPILIHIN NIPOAYKT KpaiHU B LIHAX 1HIIOI Iep KaBH.

JlocuTh 4acTO BAJIIOTHHUMN KYypC BU3HAYAETHCA HA OCHOBI BIOHOUWEHHS 080X
ganiom 00 eanomu mpemvoi Kpainu. SIKIo HaM NoTpiOHO BU3HAYUTHU KypC TPUBHI
710 pOCIMCBKOro py0Jis, TO CIOYATKY BI3bMEMO BIAHOILUEHHS SK I'PUBHI, TaK 1 pyOss
JI0 TPEThO1 BAIIIOTH, CKAXKIMO, /10 Jjojlapa. Y Takui Ccrocid 4acTo BU3HAYAIOTh KypC
BaJIIOTU B ONEpAIlisiX Ha BaIOTHOMY PUHKY. Bu3HaueHu# Takum crocoOoM Kypc
BaJIIOT OJIEPkKAaB Ha3BY KpPOC-KYypCy.

?

s [llo Take KOTUPYBaHHS BAJIOT i AAKi HOro opMu

OOMiH BaIOT niepeadavac ix KOmupyeamnHs.

Komupysanna eantom o3znauae @ikcayito Kypcy HAYiOHANIbHOI 2pOulosoi
00uHUYi 00 iHO3emHoi. 3a3BUYail pu 0OMiHI BaJIOT BUKOPUCTOBYIOTh KOJH BaIIOT
BianoBigHo A0 Kiacudikatopa Bamor. B VYkpaini Knacudikarop iHo3eMHHX
BaOT 3arBepkye Haronaneuuii Oank  Ykpainu. Oxpemuii  ¢dparMeHt
Kitacugikaropa iH0O3eMHHX BaIIOT HaBeACHO B maob. 9.5.
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Tabnuis 9.5
Kuaacudikarop Baaor

Koa Basiorn . . .
- . —| HaiilmenyBaHus BaoTu | HaliMeHyBaHHS KpaiHH
JiTepHuii | undposuii
EUR 978 €Bpo KpaleI — yrachui
€Bponericbkoro Corsy
RUR 810 Pociiicekuii py6ipb Pociiiceka ®enepanis
UAH 980 I'puBHs Ykpaina
USD 240 Jlonap CIIIA Cnonyueni tatu
AMepuku

KotupyBanHsi BamioT Ha PUHKY 31MCHIOIOTH KOMEPIIIHHI Ta JIepKaBHI
O0anku. Kypc po3risimaeTbCsi K BITHOIICHHS 6a30680i gantomu 00 KOMUPYEAHOL.
Tepmin «6azoea» eanwma o3Hayae, MO Taka BajlOTa Yy CIIBBIIHOIICHHI
dbikcyeTbcs Ha MEBHOMY piBHI, 3a3Buyail Ha piBHI 1, 10 abo 100. IneTscs mpo Te,
CKUTBKH OJIMHHUIIh KOTHPYBAHOI BAJTIOTH MOXKHA OOMIHATH Ha OJUHUINIO 0a30Boi. Y
CBITOBIM (PIHAHCOBIN MPAKTHUIIl yTBEpAWIACA Tpaauilisi Opatu 3a 0a30BYy BalOTY
aMEpUKAHCHKUI J0J1ap 1 BHUpaXaTH BapTICTh IHIIMX BaJIOT BIHOCHO N0 J0Japa.
Taxuit kypc, a00 KOTUpYBaHHS, Ma€ Ha3BY HPAMO20 Kypcy (Komupyeanus), T00TO
3MIHIOBaHa KIUJIBKICTh HAIllOHAJIBHOI BAJIOTH TYT BITHOCUTHCA 10 (piKCOBaHOI
KUIBKOCTI 1HO3EMHO1 BaJIIOTH (TOOTO 32 OJMHUILII0 OEPEThCS IHO3EMHA BAJIIOTA).

Hanpuxnao, $ 1 =7,98 UAH (xox rpuBHi) B Ykpaini, a6o $ 1 = 132,08 JPY
(Ko sSIMOHCHKOI €HM) B SAMOHI1.

BunsATKOM 13 IpaBUJI € KOTUPYBAHHS aHTJIIMCHKOTO ()yHTa CTEPJIIHTIB, KOIU
70 (pIKCOBAHO1 KUIBKOCTI HalllOHAJIbHOI BAIIOTH (Y JJaHOMY pa3i (PYHT CTEpJIiHTIB)
MPUPIBHIOIOTh 3MIHIOBAHY KUIBKICTh 1HO3EMHOI BatOTH. TIJIBKH OKpeMi KpaiHu
BUKOPUCTOBYIOTh TaKe KOTUPYBAHHS, IKE MAa€ HA3BY HENPAMOZO.

Buxopucranns wuenpsamoco komupyeaHus Ha€ 3MOTY 31CTaBUTH KypcC
HaIllOHAJIBHOT BaJIIOTH 3 1HO3EMHHUMH BaJIlOTaMHU Ha OyAb-SKOMY BaJIOTHOMY
PHUHKY.

[loemnanHst mMPSAMOTo 1 HENPSIMOTO KOTHPYBAHHS A€ MOXKIIUBICTH MOPIB-
HIOBAaTH BAJIOTHI Kypcu 0€3 101aTKOBUX PO3PaXyHKIB.

IE HIKABO!

Bua koTMpyBaHHS 3a/1€:KUTh BiJl TPaAMUid Ta YKJAAy CBIiTOBOI NPaKTHKH.
Tak, amepuxkaHcbKi 0aHKH Yy CBOIX BHYTPIIIHIX omepaunigsx BUKOPHCTO-
BYBAJIM NPAMi KOTHPYBAaHHSI, a B 30BHIIIHIX — 360pomHi. AJie OCTaAHHIM
yacoM 3MylIeHi OyJM BpaxoByBaTH CBIiTOBI TeHJAEHUil i IMOCTYIOBO
NeperIIu 10 CTAHAAPTY 360pOMHUX KOTUPYBaHb.
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?

a IIlo Take miaTtixxkHuid 0ajaHc i AK BiH BILIMBA€ HA BAJIIOTHHI KYypC

BamoTHuit Kypc MOe KOJMBATUCS 3aJIC)KHO BiJl HU3KH 1€ 1HITNX YUHHUKIS,
TaKuX SK: CMAaH NIAMIKHCHO20 OANaHCy Kpainu, TeMnH 1HOIAIIl, po3MIpu Ta
IHTCHCHBHICTh CIIEKYJIITUBHUX BAIIOTHHUX OIEpAIliil TOIIO, a TAKOXK THX YMHHHKIB,
K1 Oe3mocepeHhO0 HE IMOB’s3aHl 3 TPOIMIOBOIO cheporo (MONITHYHA CHUTYyallis B
KpaiHi, CTYMiHb JIOBIpY HACEJICHHS J0 HaIlIOHATHHOI BAJIFOTH TOIIIO).

InaTtickauii  0ajaHC — CNIBBIOHOWIEHHS MIJC CYMOI0 2POULOBUX HAO-
X00CeHb, OMPUMAHUX KPAIHOK 3-34 KOPOOHY, I CYMOI0 Niamedcié 3a KOpPOOH
NpoOmMA2OM NeBHO20 nepiody (pik, keapmain, micayb). AKTUBHE CalbJ0 IJIATIXKHOTO
6amancy (> 0) mpu3BOAWTH A0 3POCTAHHS 30JIOTOBATIOTHOTO PE3EPBY ILIECHT-
pansHOro 0anky. [TacuBHe canbio (< 0) Mae IPOTUIIEIKHI HACITIIKH.

B ymoBax MiXkHapOJHOI TOPriBil Ta 1HIIMX 30BHIIIHbOEKOHOMIYHUX aKIIIi
CITIBBIJTHOIICHHS HAAXO/KCHb 1 IJIATCKIB B 1HO3EMHINA BaJIOTI, a OTXKE, ITOIMT 1
OPOIO3HUIIST 1HO3EMHOI BaJIOTH HE NepeOyBalOTh y pIBHOBa3i. 3a aKTHUBHOTO
IUTATIKHOTO 0aJaHCy KypCH 1HO3EMHUX BAJIIOT HA BAIIOTHOMY PUHKY JaHOI KpaiHu
najarTh, @ KypC HAIIOHAJIBHOI TpOIIOBOI OJIMHHUIN MIJABUILYETHCA. 3BOPOTHE
BiIOyBa€ThCS B pasi, KOJM KpaiHa Mae€ IMAacCUBHUM IUIATDKHHN Oananc. Tomy B
OULIBIIOCTI KpaiH pa3oMm i3 TBepAUM O(DIIIHHUM KypcOM HaIllOHAJIBHOI BATIOTH
TAKOX ICHY€ BUIbHUN. 3a OQIMIHHOTO TApPUTETYy 3IIACHIOIOTHCS PO3PAXYyHKU
[EHTPAIIbHUX HAI[IOHATIbHUX OaHKIB Ta 1HIIWX BAITIOTHO-(DIHAHCOBUX yCTAHOB MIXK
pPI3HMMM KpaiHaMHM 1 3 MDKHAapOJHHMMHM opraHizaumisiMu. Po3paxyHku MiX mOpH-
BaTHUMH O0CO0aMH Ta OpraHi3alisiMd BHUXOJAATH 13 30BHIIIHBOTOPTIBENBHUX 1
30BHIIIHBOEKOHOMIYHUX 3B'A3KIB Ta 3A1MCHIOIOTHCS 32 BUIBHUM KYypCOM.

?

a [I{o po3yMilOTh miJ peryJil0BaHHSIM BAJIOTHOI0 KYpPCY

i IKUMH MEeTOAAaMHU BOHO 3QiliCHIOCTHCH

3MiHa BaJIIOTHOTO KypCy IiJi BIUIMBOM pPI3HOMAHITHHX YUHHUKIB MOXE
HEraTHMBHO BIUIMBATH HA CTaH T'POIIOBOTO OOIry 1 3arajoM Ha CTaH €KOHOMIKHU.
Tomy nepkaBa HaMara€rbCsi 3a JIOMOMOTOI0 CBOTO IICHTPAIBHOTO OaHKY
3MIMCHIOBATH PETYJIIOBAaHHSA BallOTHOTO Kypcy. B Vkpaini Hamionanbuuii 6aHk
VYkpainu Sk HeHTpaJbHUM OaHK BaJIOTHE PETyiioBaHHS (maba. 9.6) 3abe3nedye
MIUISIXOM 3aCTOCYBaHHS TAKMX OCHOBHUX METOJIIB, SIK:

- BQJIIOTHI 1HTEPBEHIIIT;

- onepauii HBY Ha BinkputoMy puHKY;

- 00J11IKOBA MOJIITHKA 1 MOJITUKA 000B’SI3KOBUX PE3EPBIB.
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Tabauusa 9.6
MeToau pery/jiloBaHHsl BAJIIOTHUX KYpcCiB

® 3JICHIOIOTHCS IIIISIXOM CKYTOBYBaHHS 1HO3EMHOI BAaJIIOTH Ha
puHKy kpainu. lle migBuirye momut Ha HEl, 1 TOMy Kypc
1HO3EMHOT BAJIIOTH 3pOCTa€, a KypcC HAI[lOHAIBHOI BAIOTH MaJae,
KOJW JiepkaBa Xode MIATPUMATH KypC CBO€I BaltoTH abo
OiABUILUTH HOro, TO HEHTPaJIbHUNH OaHK MPOIMOHYE 1HO3EMHY
BAJIIOTY 1 CKYTIOBY€ TaKUM YMHOM BiacHy. Lle 3MeHIye monur Ha

Bamrotni 1HO3€MHY BaJllOTy, a Ha BITYM3HSIHY, HaBOAKW, 30UIbIIYE 1
iHTepBeHuil OPU3BOAUTH 10 MIABUIICHHS KypCy HAI[lOHAJbHOI TPOIIOBOI
OJIMHHUIII;

® s 31MCHEHHS BaJIOTHOI 1HTEPBEHIIIi, SIK MPABHIIO, YTBOPIOIOThH
criemiasbHuii  (OHA SK 3a paxyHOK BJACHUX pE3EpBiB
HEHTPATLHOTO OaHKy, TaK 1 KPEIUTHI PEeCypcH MiNKHApOIHHX
BaJTIOTHUX (hiHAHCOBUX YCTAaHOB abo0 crieriaabHUX (POHIIB MEeBHUX
BAJIFOTHUX COIO31B

Onepanii ® 3BOJISATHCA JO KymiBii-ipofgaxy HamionanbHuMm O0aHkoM YKpaiHu
HEY [[IHHUX TIarnepiB, JICHOMIHOBAaHUX B 1HO3€MHIN BaJIIOTi; MPOJAXK HA
BHYTPIIITHFOMY PHHKY 1HO3EMHHUX I[IHHUX TMamnepiB, JACHOMIHO-

gianKpHTOMy BAHMX, CKa>1§iM0, y Aonapax, MpH3BOIWTL 1O 3MEHIICHHS MpO-
PHHKY MO3nLi{ HALiOHANBHOT BAMIOTH, a BIATAK i /0 3MIHM CHBBiA-
HOIICHHSI TIOMUTY 1 MPOMO3MIIil Ha Hei HAa KOPHUCTh MOMUTy. Taki
omeparlii MTIABUILYIOTh KypC BallOTH TI€i Jep)kKaBU, B SIKIH
[EHTpaIbHUN OaHK 3A1MCHIOE 3rajiaHi oneparii
e BIUIMBAaE Ha 3MIHYy Kypcy IUISXOM BHKOPUCTaHHSA OOJIIKOBOI
ObuikoBa (IMCKOHTHOT) CTaBKH; fKIIO JepKaBa CYTTEBO IIJBHUIILYE
NOJIITHKA OOJIKOBY CTaBKy, TO L€ CIHpHs€ 30UIbIIEHHIO HaIXOHKECHHS
i moJIiTHKa 1HO3EMHOTO KariTally, 10 BIUIMBA€ Ha CTaH IJATLKHOrO OallaHCy,
000B’I3KOBHX MOJIMIIYIOYH HOTO, 1 BOJHOYAC HA BATIOTHUU KYypC, OCKIIBKH
pe3epBiB MPOIIO3UIIIS IHO3EMHOI BaJIIOTH 3POCTE
IE HIKABO!

Y 2010 poui ob6aikoBa craBka HBY cranoBuia 8,5%; y 2011-my — 7,75%,
a B 2012-my — 7,5%.

?

= Sk 3ailiCHIOETHCA KYNIBJIA i MPOJAXK iIHO3eMHOI BAJIKOTH B Y KPaiHi.

IIlo Take BaIIOTHUI PUHOK

KyniBiasi i mpogax iHO3eMHOI BaJIOTH 11 MDKHAPOIHUX PO3PaXyHKIB
3IMCHIOETHCS HA 8AIFOMHOM) PUHK) .
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BasroTHHMII pUHOK — LI€ CYKYNHICTh CHELaJIbHUX 1HCTUTYTIB 1 MEXaHI3MIB,
AK1 3a0€3[eYyI0Th MOXJIMBICTH BUIBHO NPOJABATHU-KYIyBaTH HAI[lOHAJIBHY Ta
1HO3€MHY BaJIOTYy Ha OCHOBI MOIUTY 1 MPOMO3MULIi 3 OOKY yYaCHHMKIB BaJFOTHHUX
BIJTHOCUH (FOPUAUYHUX 1 P13UUHUX 0Ci0).

CtpykTypa BaIFOTHOTO PUHKY (maba. 9.7) BKIOYAE:

® HaIlOHAJIbHI (BHYPIIIHI) PUHKH;

® MDKHApOJHI PUHKU;

® CBITOBUI PUHOK.

Bouu pi3HsATBCA 3a MacimiTabaMy 1 XapakTepoM BaIIOTHUX OINepaliid,
KUIBKICTIO BaJIIOT, SIK1 MPOJAIOTh 1 KyNyIOTh, TOIIO.

Taomung 9.7
Kaacudikauisi BAJTIOTHUX PHHKIB
1 | HarrionansHMiA CYKYIIHICTh BAJIOTHHX OIEpalii, 371iCHIOBaHUX OaH-
(BHYTpiIIHiH) KaMmu, 1110 PO3TalllOBaHl HA TEPUTOPII OJIHIET IepKABU
BaJIFOTHUW PUHOK
2 | Mi>kHapOTHHMA CUCTeMa BIJIHOCUH MIX YyYaCHUKaMU MIKHAPOJIHHUX

BAJIIOTHUN PUHOK | pO3paxyHKIB 3 MPUBOJY HE TUIbKU BaJIOTHHUX ONEpalliil,
a ¥ 30BHIIIHBOI TOPIIBII, ONepaliil 3 TypusMy, pooouoi
CUJIU, HAJaHHS MOCYT, 3A1MCHEHHS 1HBECTHUI[IN Ta 1HIIIHUX
BUJIIB JISUIBHOCTI, SIKI BUMAararoTh OOMiIHY 1 BHUKOPHC-
TaHHSI PI3HUX 1HO3EMHUX BaJIIOT

3 | CeitoBuit CYKYHHICTh HAallIOHAJbHUX PHUHKIB, IOEJIHAHUX MIX
BAJIFOTHUI c00010 BCECBITHIMU T'OCMOJIAPCHKUMU 3B’ SI3KaMH Ha T1I-
PHUHOK CTaBl MIXKHApPOJAHOTO TOMAULY Tpall, Ccreniam3arlii,

KOONEpPYBaHHsI, IHTErpallli BUPOOHULTBA 30yTy TOBapiB
1 Hocayr

[IpoBinHe Miclie Ha BaJlOTHOMY PHHKY IOCIJIalOTh O@HKU, SKI «3BOISTH)
IIPOJIABIIIB 1 TOKYMI[IB BATIOTH Ta OpraHi3aiiitHO 3a0e3MmeuyIoTh oneparii KymiBii-
IPOAAKY.

Bonun Ha BUMOT'Yy CBOiX KIIEHTIB — HPUOUYHUX OCIO KYTIYIOTH 1 TIPOJIAIOTh
1HO3eMHY BaJIIOTy Ha M1’KOaHKIBCbKOMY BaJTIOTHOMY PHHKY.

Hanpuxnao, imnoprepam JOBOAMTHCS PpPO3pPaXOBYBATHCS 3a NpUAOaHUI
TOBAp 1HO3EMHOIO BATIOTOIO. J[JIs1 IIHOTO BOHU 3BEPTAIOTHCA A0 OAHKY 3 MPOXaHHAM
KYIIUTH IM HEOOXIJIHY KUIbKICTh 1HO3€MHOI BaJIIOTM B OOMIH Ha HasBHY B HHX
BaJIIOTY CBOE€1 KpaiHU. Y CBOIO UEpry, eKCHOPTEPH TAKOXK OTPUMYIOTh IUIATEXI B
1HO3eMHIA BatOTi. BOHM MOXYTh BIANOBIJHO JO BUMOI BaJIOTHOTO 3aKOHO-
JIaBCTBA KpalHU:

e TPUMATH II1 KOIIITHA HA BAJFOTHOMY PaxyHKY B OaHKY;

e MpOAATH IHO3EMHY BAIIOTY 1 MPUA0ATH HAIlIOHAJIbHY;

e KOHBEPTYBAaTH IHO3EMHY BaJIIOTY B 1HIII 1HO3EMH1 BaJIIOTH.
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s Slke nmpu3HayeHHs1 OOMIHHUX NMYHKTIB i AKi onepauii 3 BaJIOTOI0

BOHMU 3iMCHIOIOTH

TI'omiexoei onepayii 3 1HO3EMHOIO BATIOTOIO 01 hi3uyHuUX 0ci6 OaHKU
3MIMCHIOIOTh Ye€pe3 BJIACHI oOnepauyiilni Kacu Ta HYHKMU OOMIHY IHO3EMHOT
sanromu.

B Vkpaini nopsok oprasizanii OOMIHHUX IMyHKTIB BU3HAYEHO [HCTPYyKIIi€lO
Npo TOPSAJOK oOpraHizamii Ta 371HCHEHHS BaJIFOTHO-OOMIHHUX oOmepalii Ha
TepuTopii YKpaiHu, 3aTBepikKeHor mocTtaHoBoro IlpaBminas HarionaasHoro
0anky Ykpainu Big 12.12.2002 Ne 502, Ta 3minamu 10 Hei, mo BHeceni HBY 2011
POKY.

banku mMaroTh mMpaBo BiAKpUBAaTH OOMIHHI MyHKTH HA TepUTOpii YKpainu Ha
OCHOBI JtinieH3ii abo TumyacoBoro n03Bony HBY Ha 3xilicHenHs onepariiii KymiBiii-
IPOJaXy 1HO3EMHOI BAJIOTH B TOTIBII [HIN rOpUIW4YHI O0COOM — PE3UIICHTH
MOXYTh BIIKpUBAaTH OOMIHHMU IyHKT JIMII€ HA TIJCTaBl areHTChKOI Yrogu 3
YIOBHOBaXEHIUM OaHKOM.

HE HIKABO!

bank ykiaxae 10roBip npo BIAKPUTTA IYHKTY O0OMiHY BAJIIOTH 3 areHTOM —
(¢inaHCOBOIO YyCTAaHOBOIO 200 IOPUAMYHOK 0C00010, 0 He € (GiHAHCOBOIO
YCTAHOBOIO, CTATYTHHI KamiTajJ SIKOr0 CTAHOBUTH He MeHue Hixk 250 000
TPUBEHb TAa YCTAHOBYMMH JOKYMEHTAMH $IKOIO ImepeadayeHO HAJaBATH
(¢inancosi mocayru 3 00MiHy BaJIIoT.

Yupoaosx pobo4oro IHs MyHKTA OOMiHY BaJTIOTH 3[IHCHIOIOTH OIepariii 3a
paxyHOK KOIITIB OTPUMAHOTO BiJ OaHKY aBaHCY B 1HO3E€MHI BaJIOTI Ta B TPUBHSX,
a TAKOX 32 PaxXyHOK KYIUIEHOI 1HO3€MHOI BaJIFOTH Ta OTPUMAHUX I'PUBEHb.

OOMIHHI TYHKTH 3IHCHIOIOTH OmNepaiii KyMiBil Ta MPOJaXy 1HO3EMHOI
BAIIOTH JIJ1s1 PI3UYHUX OCI0 — SIK pE3UJICHTIB, TaK 1 HEPE3UJACHTIB Y KPaiHU.

Kypcu kymiBii Ta npojiaxy 1HO3EMHHX BaJIOT 32 IPUBHI YCTAHOBIIIOIOTHCS
OaHKOM IIOACHHO JI0 MOYaTKy poOOYOro JHs 3rigHO 3 HaKa3oM OaHKY.

BoaHouac myHKT 00MiHY BaTIOT He 30ilicHI0€ PO3MIH OAHKHOT, HE TIPOBOAUTH
oOMiIH OJHI€I BaJIOTH Ha 1HITY (KOHBEpCiI0), HE Oepe KOMICiHHI 3a MPOBEICHHS
oriepartiii KymiBii-PoJaxKy BaIOT.

[Tpu miampueMcTBax TOPriBEIBLHOT MEPEXkKI Ta MIAMPUEMCTBAX, 110 HAAAIOTh
MOCIYTH HACEJCHHIO, MOXYTh BIAKPUBAIOTH OOMIHHI Kacu OaHKy Ha IIiJICTaBi
JIOTOBOPY MIX YITOBHOBa)KEHUM OAHKOM 1 MIAIPUEMCTBOM.

IE HIKABO!
Onepanii 3 KymiBJi-npoaaxy y ¢GpisM4HHUX 0Ci0 — pe3uJaeHTiB I Hepe3uIeHTIB
rOTiBKOBOI iHO3€MHOI BAJIKOTH 32 IOTIBKOBi I'PUBHiI 200 3BOPOTHOr0 00MiHYy
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¢izuuHUMHE 0cob0aMu — Hepe3UJIeHTAMH HEBHKOPUCTAHUX KOWITIB Y TPUBHAX
HAa TOTIBKOBY iHO3eMHY BAJIIOTy Ha cymy, mo nepepuimye 15 000 rpuBens,
3MIHCHIOIOTHCH JiMlIe 4Yepe3 Kacy O0aHKy (¢piHAHCOBOI YCTAHOBH) IIiCJIA
npea’ IBJeHHS JOKYMEHTA, IKMH 3acBiuye 0c00y, 110 3AilCHIOE onepamimo 3
rOTiBKOK, i3 3a3HAYEHHSIM Yy KBHUTAHUII 32 BCTAHOBJICHOW (POPMOIO
npi3BuINa, iMeHi, mo-0aTbKo0Bi, a Ha cymy, o nepesuinye S0 000 rpusens, —
i3 3a3HaYeHHSIM Yy KBHMTaHLiI TAaKMX PEKBI3UTIB: Mpi3BUIIA, IMeHi, IO
0aTbKOBI 0c00H, siKa 3MIMCHIOE TaKy omepaiil, cepii Ta HOMepa MacCmoOpPTa
(iHIIOTr0 JOKYMEHTa, IKMH 3acBiguye 0co0y), A1aTH BHAAa4Yi Ta OpraHy, o
HOro BMJIaB, MicHs NPOXKUBAHHA, iIeHTH(QIKANIHHOr0O HOMepa 3riIHO 3
JepxaBHuM peecTpoM (Pi3MYHMX 0CI0 — IUIATHUKIB MOJATKIB Ta iHIIMX
000B'SI3KOBUX IJIATEKIB (32 HASABHOCTI).

Ha3zBa BaqioTm B J0BiAKAX i KBUTAHIIAX I 4ac 3ailiCHeHHS BiINMOBiAHHUX
omepaunid MNMPOCTABJSETHCA JITEPHUM KOJOM 3riIHO 3 KOJAMHM BAJIOT
Knacudikaropa iHozeMHHX BagIOT i 0aHKIBCBKHUX MeTAJIB, 3aTBEP/I:KEHOT0
nocranoBow Ilpasainnsa HanionajabHoro 0anky Ykpainu.

KyniBmto 1 mpojax BadtoT OaHKM 3A1MCHIOIOTH 32 PI3HUMHU KypcaMu, siKi 111
HA3UBAIOTLCA Kypcamu noKynus i Kypcamu npooasysn (maon. 9.8).
Taomung 9.8
BigmiHHOCTI MiZK KypcaMu NOKYIIIS
i KypcamMu npoaaBus
Kypc noxkynus Kypc npoaaBust
Kypc, 3a SKUM YIOBHOBQ)XCHMH | KypcC, 3a SKMM OaHK MpOJa€ BaJIOTy Ha
0aHK KyIye 1HO3€MHY BaJIOTy 3a | pUHKY. baHku mpojaloTeh 1HO3EMHY
HAI[lOHAJIbHY Ha PUHKY BAJIOTY 3a HAI[lOHAJbHY IOpOXKYE, HIXK
KYNYIOTh 1i 32 Kypcamu IIpOAaBLsi

PizHunigs mMixk KypcoMm MpoOAaBIl 1 TOKYIIS HA3UBAETHCS Mapiicero, sika
MOKpHUBAE BUTpaTH O0aHKy 1 (popmye Hioro npudyTOK BiJ BATITHHUX onepauiii.

?

= [lo rake punok FOREX. XT0 € yyacHUKaMu OO0 PUHKY

VY nporeci popMyBaHHS MIXKHAPOTHOTO PUHKY BATIOT 3°SIBUBCS HOBUH BUJ
Oi3HeCcy, SKWW 3aCHOBAHMM Ha OTPUMAaHHI TPUOYTKY BIJI KypCOBOi PI3HHII B
yMOBax BUIBHOI 1 MOCTIMHOI 3MIHM BaJIIOTHHX KypciB. [Ipu 1mpomy 3MiHa KypciB
3yMOBJICHA DPI3HUMH PHHKOBHMH YMOBaMH Ta PETYIIOETHCS TUIBKH ITOMUTOM 1
MIPOTIO3HIIIETO.

CykymHICTh KOHBEPCIMHUX omepariii 3 OOMiHy BaJIIOT y CBITOBOMY
maciTabi orpumana Ha3By punky FOREX (Foreign Exchange Market).
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Y 3B’SA3Ky 3 TOCTIHHOI HEOOXIMHICTIO B OOMiHI 1HO3EMHHX BaJIOT
chopMmyBasiacs €AnHa TEJIECKOMYHIKAIliiiHA Mepexa, M0 J03BOJISE MUIbHOHAM
IPOJABILIB 1 MOKYMI[IB BaJIOTU MPOBOJAUTH OOMIHHI omepalii 1000080 3 Oy /ib-
SKUX TOYOK 3€MHOI KyJi. [HBeCTOpiB, K1 31HCHIOIOTH MOAI0HI onepalii, IpUIHATO
Ha3uBaTu TperepaMu (TOPTIBISIMH).

Y nmanuit yac Oyab-XTO MOXe CcnpoOyBaTh cebe B poJil Tpeijaepa Ha
MDKHApOJHOMY BaltoTHOMY puHKY. [louatm kap’epy Tpeiimepa MoxHa B OyJib-
SKOMY BIIll, TP IIbOMY OCBITa 1 MOMEPEIHIN JOCBI pPOOOTH HE MAKOTh TAKOTO
3HAQYHOTO BIUIMBY Ha YCHIIIHICTh Tpeiaepa, K MPUPOKEH] aHATITUYHI 3110HOCTI
1 BMIHHS JISIKOIO MIpOIO BIT4yBaTH MTOBEIIHKY PUHKY.

OcHoBHMUMHU BaioTamMu Ha 1bomy puHKy € ponap CIHA (USD), enuna
eBporeiicbka BanmoTa €Bpo (EUR), smonceka ena (JPY), mBelnapchkuii Gppank
(CHF) 1 anrniiicekuii ¢yHT crepiainriB (GPB). YuyacHukamu BaitOTHOrO pUHKY €
0aHKH, MIKHApOJIHI KOpIopamii Ta eKCHOpPTHO-IMIOpTHI (ipmu, pi3Hi GoHIH, a
TaKOX 1HAUBITyaJIbHI IHBECTOPH.

CporogHi MUIBHOHM JIOAEH 1O BChOMY CBITY MPOBOJAATH TOPTIBENbHI
omepauii Ha puHKY Forex 1 OTpUMYIOTh peanbHUN MNpUOYTOK 3a pPaxXyHOK
KOJIMBAHHS BAIIOTHUX KypciB. Omnepalli Ha BAIIOTHOMY PUHKY CbOTOJIHI € OJIHUM 3
OCHOBHUX JDKEpEJI 10X01y OaHKIB 1 (H1HAHCOBUX YCTAHOB Y BCbOMY CBITI.

CrporoanimHii puHOK Forex — 11 €auMHa TeJIEKOMYHIKAIlliHA Mepexa
CIIOJIyYeHHX MDK co00r0 OaHKIB Ta 1HIIMX (IHAHCOBUX YCTAHOB, IO HE Mae
TEPUTOPIATHLHO TEBHOTO MICHS TOPTIBII 1 4acCOBHX OOMEXEHb, — TOPTU IMOYH-
HAIOTHhCSI B TOHENUIOK ypanii B Hosiit 3enmanfii 1 3aKpHBAIOTHCS B I SITHHIIO
yBedepi B CIIA.

Basicnueo 3a3nauumu, MO YYaCHUKOM PHHKY MOXE CTaTH OyJb-sSKHN
OXOYM, HE3aJICKHO BiJ WOro MICIIE3HAXOHKCHHS, OCKUIBKH IS TMPOBEICHHS
omepaliii Ha pPUHKY TOTPIOHMM TUIBKM JOCTYI 10 Mepexi IaTepHer 1
KBaJ1(piKOBaH1 3HAHHS.

MIJICYMKH

1. Tlim BamiOTOIO PO3yMIIOTH OyIb-SKy TPOIIOBY OJWHUINIO Ti€l YW 1HIIOL
KpaiHu (aMEepUKaHCHKUM Jl0y1ap, SMOHCbKA €HAa, YKpaiHChKa TPUBHSA
Ta iH.), [0 BHUKOPUCTOBYETHCS ISl BUMIPIOBAHHS BETWYMHH BAPTOCTI
TOBapiB 1 HAJIEXKHUTh 10 3araJIbHONPUKAHATUX 3aCO0IB  PO3paxyHKYy.
Po3p13HAI0TE BAIIOTY HALllOHAJIbHY, IHO3EMHY 1 MIXKHAPOHY.

2. Cporoasi poJib BAJIIOTH BUKOHYIOTb KpeoOumui ecpoudi, sIKI ICHYIOTb Yy
rOTIBKOBIN (OaHKHOTH 1 PO3MiHHI MOHETH) 1 O€3rOTIBKOBIN (€MO3UTHI 1
€JIEKTPOHHI Ipouli) popMax.

3. BanioTHuii Kypc — 1€ L[iHa I'POILIOBOI OJMHULII OJIHI€]I KpaiHU, BUPAKEHA
B TPOINIOBIM OJWHHUIN 1HIIOT KpaiHW a00 B MIKHApPOJHINA T'POIIOBIH
oauHuLl. BamoTHuil Kypc 3abe3nedye 3B’430K HAI[lOHAJIbHOI BAIIOTH 3
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IHIIMMH BaJIIOTaMHM 1 Ja€ 3MOry 3/1MCHIOBATH MOPIBHSIHHS OCHOBHUX
MaKpOEKOHOMIYHHMX [MOKAa3HUKIB OAHIET KpaiHU (IIPOJYKTUBHOCTI Ipall,
TEMITIB €KOHOMIYHOTO 3pPOCTaHHS TOINO) 3 TaKUMHU CaMHUMH TOKa3HU-
KaMM B 1HIIMX KpaiHaX. PO3pi3HAIOTH 1Ba OCHOBHI BHUJIM BaJIFOTHOTO
Kypcy: (piKCOBaHUH 1 MJIaBAIOYUN.

4. 3MiHa BaJIIOTHOT'O KYpCy Mijl BIUIMBOM Pi3HOMAaHITHUX YWHHHKIB MOXE
HEraTMBHO BIUIMBAaTH Ha CTaH TPOIIOBOTO O0Iry 1 3arajoM Ha CTaH
exoHOoMikU. ToMy nep>kaBa HaMmaraeTbCs 3a JOMOMOTOIO IIEHTPATBLHOTO
0aHKy 3I1ACHIOBATH PETYJIIOBAHHS BaJIIOTHOTO KYpCy PI3HUMU METO-
JaMHd, OCHOBHHMMH 3 SKWX € BaJIOTHI iHTepBeHIii, omepamii HBY Ha
BIJIKPUTOMY PUHKY, 0OJIIKOBA MOJITUKA 1 MOJITHKA 00JIIKOBUX PE3€PBIB.

5. KoHBepTOBaHICTh BAIMIOTH — BAXKIWUBUA TIOKA3HUK PIBHSI PO3BUTKY
IPOLIOBOI CUCTEMHM Ta EKOHOMIKM KpaiHU. 3a CTYyHEHEM KOHBEPTO-
BaHOCTI PO3PI3HSIOTH BUIBHO KOHBEPTOBAaHY, YACTKOBO KOHBEPTOBAHY 1
HEKOHBEPTOBAHY BaJIIOTH.

6. KymiBig 1 mpojax 1HO3EMHOI BaJIOTH JJII MDKHApOIHUX PO3PaXYHKIB
3IIACHIOETHCSI HA BAJIIOTHOMY PUHKY — L€ CYKYIHICTh CHEL[ilalbHUX
IHCTUTYTIB Ta MEXaHI3MiB, $KI 3a0€3MeYyl0Th MOKJIUBICTh BUIBHO
POJABaTU-KYITyBaTH HAI[IOHAJIbHY Ta 1HO3€MHY BAaJIOTy Ha OCHOBI
MOMUTY 1 TPOTO3HIIIi.

7. TotiBkOBI omeparllli 3 1HO3eMHOIO BalltOTOIO ISl (h1I3UYHUX 0CiO OaHKHU
3MIMCHIOIOTHh Yepe3 BIIACHI OmeparliiiHi kacu Ta OOMIHHI MyHKTH. [HIm
IOPUINYHI 0COOH — PE3UACHTH MOXKYTh BIIKpUBATH OOMIHHUM ITyHKT JIAIIIE
Ha T1JICTaB1 areHTCHKOT YTO/IM 3 YIIOBHOBAYKEHUM OaHKOM.

8. VY mpoueci ¢popMyBaHHS MIKHAPOJIHOTO PUHKY BaJIIOT 3’SIBUBCS HOBHMA
BUJ Oi3HECy, KM 3aCHOBAaHUU Ha OJep>KaHHI MPUOYTKY BiA KypcOBOT
pI3HMIII B YMOBAaX BUIBHOI 1 MOCTIMHOI 3MIHM BaJIOTHHUX KYpCIB.
CykyIHICTh KOHBEpPCIMHMX omnepaimii 3 O0OMIHy BaJIOT y CBITOBOMY
MacuTadi orpumana Ha3By punky FOREX.

9. Mu po3B’si3aiu 3a4a4l 1 HABYWIIMCA PO3PAaXOBYBATH KYypCH BAIIOT Ta iX
KOTHUPYBaHHSI.

3AIIMTAHHA JJISA IIEPEBIPKU 3HAHD

[Io po3yMIIOTh MiJl TEPMIHOM «BAJIFOTa»?

SIK1 BUIM BAIIIOT PO3PI3HSIOTH?

[Ilo Take BamtOTHUI KypC?

SIKi BUIM BJIIOTHUX KYPCiB BUKOPUCTOBYIOThH?

UuM y cBOili OCHOBI BUBHAYAETHCS BAIIOTHUI Kypc?

ki HaNO1IBII MOMKUPEH]1 METOAN BU3HAYEHHS BAJIFOTHOTO KypCy?
SIki OCHOBH1 YMHHUKHU BIUTMBAIOTH HA KypC BAIIOTH?

NowvnkLbhe=
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8. Sk mMo’ke BIUIMHYTH peBajbBallisl 1 AeBaibBalllsd BAIIOTH Ha ii Kypc 1010
THIIUX BaJIOT?

9. ki o3Haku (iKCOBAHOTO BATIOTHOTO KypCy?

10. ki icHYIOTh PI3HOBU/IU I1JIABAIOYOTO KypCy?

11. Jle kynyrooTb OaHKH 1HO3EMHY BaJIOTY JI MPOBEACHHS MIKHAPOIHUX
pO3paxyHKiB?

12. lllo sBisie coO0r0 BaMOTHUN PUHOK 1 SIKI BUJW BAJIIOTHUX PUHKIB BU
3HaeTe?

13. 1o Take KOTUPYBAaHHS BaIIOT?

14. Yum BiIpi3HIAETHCS KypC NPOJABLSA BiJl Kypcy TMOKYMIS 1HO3EMHOL
BAJIIOTHU?

15. lkuM YHUHOM 3IIMCHIOETHCS OOMIH TOTIBKOBOI BAIIOTH IS (DI3UYHUX
0ci6?

16. Ilo Take punok FOREX?

SAIIUTAHHA JI11 OBI'OBOPEHHSA

Komnu notpi6na Bamtora?

SIke Mpu3HaYEHHs BAIFOTHOTO KypCy?

Sxi nepeBaru 1 HeAOMIKH (PIKCOBAHOTO 1 MJIABAIOUOTO BATIOTHUX KypCiB?
YoMy HEOOX1AHO 3/11MCHIOBATH PETYIIOBAHHS BAIIOTHOIO Kypcy?

YuM 3yMOBIIIOETHCSI BUKOPUCTAHHS PI3HUX BU/IB KOTUPYBAHHS BaJIOT?
k1 0coOAMBOCTI 1 BIIMIHHOCTI KYIIBJI-ITPOJAXy BAIIOTH IOPUIUIHUMHU
1 pizuyHIME 0coOamMu?

SN A el

CJIOBHUK OCHOBHUMX TEPMIHIB

Baaora — Oyapb-ska rpomioBa OAMHMI Ti€T UM 1HINOT KpaiHH, 110 BUKOPHC-
TOBYETHCS 111 BUMIPIOBAHHS BEJIMYMHU BapTOCTI TOBAPIB.

BasroTHuii Kypc — I[iHa TpolIOBOI OAMHUII OJHIET KpaiHW, BUpaXK€Ha B
IpPOUIOBIMA OAMHMINI 1HIIOI KpaiHu a0o B MDKHApOJHIA TPOLIOBIA OAWMHUIL;
IpOIopIis OOMIHY BaJIOTH OJHIET KpaiHU Ha BAJIIOTY 1HILOI.

BanwoTHuUiiI pUHOK — CYyKYITHICTh CIIEIIaIbHUX 1HCTUTYTIB 1 MEXaHI3MIB, SIKI
y B3aeMOJ1i 3a0€3MeUy0Th MOXJIMBICTD BIJILHO MPOJIaBAaTHU-KYITyBaTH HalllOHAJIbHY
Ta 1HO3EMHY BaJIFOTY Ha OCHOBI IOIHUTY 1 MPOIO3HUIIIi.

3BOpPOTHE KOTHMPYBAaHHSI — BapTICTh OJWHUII HAI[IOHAIBHOI BaJIOTH
BUPAKAETHCS B 1HO3EMHIM BATIOTI.

KyniBesibHa CIPOMOSKHICTH BAJIOTH — CYKYMHICTh TOBApiB 1 MOCIHYT, SIKi
MO’KHA IpUI0aTH 3a NEBHY I'POLIOBY OJIUHULIO.

KoTupyBanus BaqioT — Qikcallis Kypcy HalliOHaIbHOI TPOIIOBOT OJAWHUII
B 1HO3EMHIM BaJIIOTI HA TaHUI MOMEHT.
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Kpoc-kypc — CHiBBIIHOLIEHHS MIX JBOMa BaJIIOTAMH, SKE€ BHU3HAUYECHO
yepes IXHIA Kypc A0 TPEeThOl BAIIOTH (3BHYaiiHO A0 nojapa CIIA).

Kypc nokynust — kypc, 3a sKkuM OaHK-pE3UJICHT Kylly€ 1HO3EMHY BaJllOTy 3a
HalllOHAJIbHY BAJIIOTY.

Kypc npoaaBusi — Kypc, 3a sIkuM OaHK MPO/Ia€ BATIOTY.

Map:ka — pi3HUIS MK BaJIFOTHUMH KypCaMHU MPOJIABIIS 1 MOKYTILIS.

MikHapoaHuii PUHOK — PUHOK, Ha SIKOMY TpOIIl OJHI€T KpaiHW BHUKO-
PUCTOBYIOTH JJIS KYIIiBJIl BJIFOTH 1HIIIOT KpaiHH.

HaunionaabHmii (MicueBuiil) BAJIOTHHII PHHOK — BaJIOTHUM PHUHOK Yy
MeXKax OJHIET IepKaBU.

HexonBepToBaHa Bajl0Ta — BAIIOTa, 10 HE OOMIHIOETHCS Ha 1HO3EMHY
BaJIOTy ab0 )X Mae CyTTeBI 0OMEKEHHs B 11 0OMiHi 3a BCiMa OTepaIlisiMu.

IapuTter KyniBeJbHOI CIIPOMOKHOCTI BAJIOTH — COOIBAPTICTh KYMiBEJb-
HOI CMJIM BAIOTH. BiH BU3HAYa€ThCs HA OCHOBI MOPIBHSIHHS PIBHS LIH CHOKUTOTO
KOIIMKA 1 CO01BapTOCTI BUTPAT BUPOOHULITBA OAHIET KPAiHU BIJHOCHO 1HILO].

IlnaBaoumnii BATITHUH KYPC — TaKUil PEKUM BaJIOTHOTO KypCy, 3a SKOTo
BiH 3MIHIOETHCS MiJ] BIUTMBOM IOMUTY 1 MPOIMO3HUIIIi.

Inartixuuit 6ananc (balance of Payments) — CHIBBIAHOIICHHS MIX
CYMOIO BaJIIOTHUX HAJIXOJXKE€Hb, OTPUMAHUX KpaAiHOK 3-32 KOPIIOHY, 1 CyMOIO
IJIaTEXK1B 3a KOPAOH MPOTATOM MEBHOTO Nepioay (pik, KBapTaj, MICAIIb).

IloBHA KOHBEPTOBAHICTH BAJKTH — MOXJIUBICTH ii BIILHOIO OOMIHY Ha
1HO3€MHY BAJIOTY JUIsl BCIX BJIACHUKIB (K PE3UJICHTIB, TaK 1 HEPE3UJEHTIB) 1 3a
BCIMa OmeparisiMu.

IloBHe KOTHpPYBaHHSI — KypC MOKYIISM 1 Kypc MPOAABIS, 3TITHO 3 SIKUM
0aHK KynmuTh 200 MPOACTh IHO3EMHY BAJIIOTY 32 HaIlIOHAJIBHY.

IIpsime KOTHPYBaHHSI — BapTICTb OJMHMII 1HO3EMHOI BaJIKOTH, LIO
BUPAXXAETHCS B HAL[IOHAJIbHIN BaJIFOTI.

PezepBHa BamoTa — 3arajbHOBU3HAHA y CBITI BAIIOTA, IO BHKOPUCTO-
BYETBCS JUIsl CTBOPEHHS B LICHTPAJIbHUX OAaHKaX 1HIIMX KpaiH pe3epBYy I'POIIOBHX
KOLITIB 3 METOI 3I1MCHEHHS MIXKHAPOJHMX PO3paxyHKiB. BoHa BUKOHye (QyHK-
I[II0 PE3epBHOr0 3acoly, CIyrye 3aco00M BH3HAYEHHS BAIIOTHOIO IAPUTETY,
BaJIIOTHOTO KypCY, BHUKOPUCTOBYETbCS K 3aci0 MPOBEAEHHS  BaJIOTHOI
IHTEepBEHII.

Punok FOREX - mibKHapogHui BaglOTHHN OOMIH, CYKYITHICThH KOHBEp-
CIHHMX omepaiiii 3 OoOMiHYy BallOT Yy CBITOBOMY MaciuTall uyepe3 KOMEepIliifHi
Oanku ab0 JUITTHTOBI IIEHTPH.

denepajbHa pe3epBHA CHCTEMAa — CHCTEMa MPUBATHUX OaHKIB, IO
BUKOHY€ poib neHTpanbHoro 0anky CIHIA. CrBopena 1913 poky 3akoHoM mpo
@enepanvHuii pesepB. OPC € KBa3iepkaBHOK CTPYKTYpPOK 3 NIPUBATHUMU
KOMIIOHEHTaMH, B sIKy Bxonath: Pama kepyrouunx OPC, denepanbHuil KOMITET
3 BIAKPUTOrO PHHKY, JBAaHAALUATH PpEriOHAIBHUX (erepanbHUX pe3epBHUX
OankiB — ¢ickanbHuXx areHTiB KasnaueiictBa CILIA, uncnenHi npuBaTHI OaHKHU 1
PI3HOMaHITHI KOHCYJIbTallIiHI PajH.
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®DikcoBaHUIl BAJIOTHUHI KypPC — KypC, SIKUi HAa IEBHUW TEPMIH (B11 MICALS
JI0 KUIBKOX POKIB) YCTAHOBIIIOETHCA SIK HE3MIHHUM, HE3aJeKHUM BiJ MOTOUYHHX
3MiH Y IOMUTI 1 IPONO3HULIi BAJIFOTH.

YacTKoBa KOHBEPTOBAHICTh BAJIOTH — BaJIIOTAa, OOMIH KO Ha 1HO3EMHY
BaJIIOTY OOMEXEHMI; OOMEKEHHS MOXYThb CTOCYBaTHCS IEBHUX omepauii ado
CTOCYBAaTHCS MEBHUX CYy0’ €KTIB (BJIACHUKIB BAJIIOTH).
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PO3/ILI 6

BiacHa ¢ginaHcoBa 0e3nexka



§ 10. ®IHAHCOBA JOKYMEHTANIA

Bu 3po3ymieme, wio make ¢pinancosi 0oxymenmu i AKux 6uodié 6OHU
Oyearomo, Haguumecs nNPAGUILHO iX 3aN06HI0EAMUL.

Kiarouosi Te3zn

1. JlokyMeHTH € MmiATBEep/UKEHHSM (aKTy, MOAll, SBUIIA 1 MOXYTb MAaTH
NOJIITUYHE, ICTOPUYHE, IOPUINYHE Ta EKOHOMIYHE 3HAUECHHS.

2. IlucemoBUM J0Ka30M (PaKTUYHOTO 3IMCHEHHS TOCHOJAPCHhKOI omeparrli
a00 MHUCHMOBUM PO3IMOPSKEHHSIM Ha TMpaBo ii 3AlMCHEHHS € (IHAHCOBUU
JIOKYMEHT.

3. T'onoBHe mpu3HavyeHHS (IHAHCOBUX JOKYMEHTIB TOJSATAE B TOMY, IO
BOHU TIOBMHHI 3a0e3MeuyBaTh: MOBHY CXOPOHHICTh T'POIIOBUX KOIITIB Ta 1HIIMX
IIIHHOCTEH; TOYHEC BHKOHAHHS (pIHAHCOBUX, OAHKIBCHKMX Ta IHIIHUX OTEparlii;
CBO€YacHEe BIJOOpaKeHHS BHUPOOHWYMX OMepaliid; 3amodiranHa (QiHAHCOBUM
HNOPYLICHHSM 1 3JI0BXKHBAHHSIM; CKJIaJaHHA OyXraJTepchbKoi Ta 1HIIOI 3BITHOCTI;
IpaBo 3/1HCHIOBATH TPOLIOBO-PO3PaXyHKOBI omeparii y (piHaHCOBUX 1 OaHKIBChb-
KHX yCTaHOBAaX.

4. TlpaBunbHO oopmiieHuit (hiHAHCOBUN JIOKYMEHT MOBHHEH MICTUTH BCI
NOKa3HUKK, MOTPiOHI s 3abe3nedyeHHs MOBHOI 1H(opMmanii Nmpo BUKOHAHY
omepariito, TOMy IO JOKYMEHT, CKJaJeHUH 13 TOPYIIEHHSM YCTaHOBICHHUX
IpaBuJl, HE Ma€ IOPUIUYHOI (JOKA30BO1) CHUIIN.

5. Bukopuctanus koMOiHOBaHUX (DIHAHCOBUX JIOKYMEHTIB CHpPHSE TTOBHOTI 1
HAOYHOCTI OOJIIKOBYBaHHUX OIlEpalliif, CIPOIIY€E 1 MOJIMIIYE iX BUKOPUCTAHHS Y
MPOILIECi ONPAIFOBAHHSI Ta 3MEHIIIY€E CaMy iX KUIBKICTb.

6. BaxuBi JOKyMEHTH BUJIaOTh HA BCE JKUTTS, ajie BIIHOBIIIOBATH iX y pasi
BTpaTH JyXKe BAXKKO, TOMY YK€ BaXJIHBO PETEIBHO iX 30epiraTi.

JIOKyMEHTH BifirpaloTh BeIMYE3Hy pOJIb y JKUTTI CyCIiIbcTBa. IX
PO3PI3HSIOTH 32 3HAYUMICTIO 1 XapakTepoM. [JoKyMeHTH € miATBEpIKEHHAM PakTy,
noaii, sBumAa. BOHM MOXYyThb MaTH TNOJITHUYHE, ICTOPUYHE, IOPUJIMYHE Ta
C€KOHOMIYHE 3HAYEHHS.

HasiBHicTh a00 BiACYTHICTH OyIb-SIKOTO JOKYMEHTAa MOKE 3MIHHTH BCE
KUTTa moauHu. Ille Oumblry poib JOKYMEHT BIJITpace B KUTTI CYCHIJIbCTBA,
3aKpIIUTIOIOYM 1 BIJOMBAIOYM B 3aKOHAX TMOPSJIOK oOpraHizaiii Ta yHpaBIiHHS
JIEP’KaBOI0, MpaBUjia TOBEAIHKU JIFOACH, MOPSIAOK iX B3a€EMOBIIHOCHH, TIPUUHSITY
Mopaib. TakuM YMHOM, JOKYMEHT MOK€ BUKOHYBAaTH O0arato GyHKIIIHM 1 MaTH pi3HI
pU3HAYCHHS.
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= [Ilo Take ¢inaHCOBHMI JOKYMEHT

Dinancoeuit 00KymeHnm € TMHCbMOBUM JIOKa30M (PaKTUYHOIO 31HMCHEHHS
rocrosapchbkoi omeparii a00 TUCPMOBHUM pPO3MOPS/KEHHSM Ha TMpaBo i
3MICHEHHSI.

Croci6 odopmiieHHSI TOCTIOAAPCHKUX OMepaliid TOKyMEHTaMU HAa3UBAETHCS
00Kymenmauyiero. JIokyMeHTallis € BXXJIUBUM €JIEMEHTOM OOJIKY: BOHA CIYXHTb
JUISl TIEPBUHHOTO CIOCTEPEKEHHS 3a TOCMOAAPCHKUMH OIepalisiMu 1 € 000B’ 13-
KOBOIO YMOBOIO JUTsI BiJoOpaXkeHHS 1X y Oyxrantepcbkomy oomiky (puc. 10.1).

I'onoBHe mpu3HaYeHHs1 (PIHAHCOBUX JOKYMEHTIB MOJISITA€ B TOMY,
110 BOHU NOBMHHI 3a0e3meuyBaTH

=EEE=E
= ==
==

Puc. 10.1. Ilpu3navyenns ¢piHaHCOBUX JOKYMEHTIB

JlokymeHTH, MOB’si3aH1 3 00JiKOM Ta ()IHAHCOBUMHM JisIMU IIPUBATHUX OCIO,
yCTaHOB, OpraHizaiiii, miANpUEMCTB, 00’ €AHYIOTbCS y TPYIy 00.1iK080-¢hinan-
CO8UX OOKYyMeHmis.

JlokyMeHTani€eo 00J11KOBO-(piHAHCOBOIO MPU3HAYEHHS BBAXKAETHCS PO3-
MMCKa, aKT, BIJOMICTh, HAKJIaJHA, CIHUCOK, TaONHIIA, TMEpertikK, Biza, cyOcumis,
Bayudep, MpUBaTU3ALIMHUNA cepTU]IKAT, JAOBIAKAa MPO MPUCBOEHHS 1JEHTH-
¢ikamiifHOro HOMepa, MIAaTLKHI BIIOMOCTI, BIIMOBHM BiJ aKIENTy, TapaHTiHHI
JUCTH, 3asBU-3000B’S3aHHA Ha OJEp>KaHHS KpPEOUTy UM TMO3WKH, 3asiBU Ha
BIJIKPUTTS PaxyHKY B OaHKY, 3asiBKHM JUIS OpraHi3aiii KymiBIi-Mpoaaxy, KBUTAHLIIT,
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HaKJIaJH1 (BUMOTH), CBIJIONTBA 13 3pa3kaMy MIANUCIB 1 BiAOUTKOM ME€YaTKH,
NEPEIIIKU, IUIATLKHI JOPYYEHHS; JOPYYEHHS Ha MPEJCTAaBHULITBO 1HTEPECIB 1 Ha
3JIIACHEHHSI YroJl, HA OTPUMAaHHS BJIACHUX T'POLLII.

JIOKyMEHTH MalTh HpAKmuuHe 3HAYeHHA i1 TOTNEPEAHBOTO 1 TOJaNTb-
IOT0 KOHTPOJIO 3a JONUIBHICTIO 1 3aKOHHICTIO TOCHOJAPCHhKUX ONepalii.
[ToriepeHiit KOHTPOJIL 3A1MCHIOIOTH KEPIBHI MPAIIBHUKHU: TIIMUCYIOYH JTOKYMEHT,
BOHU OepyTh Ha ceOe BIAMOBIIAIBHICTh 3@ 3aKOHHICTH orepallii, opopMIIeHOi ITuM
nokyMeHToM. [lojganbpIuii KOHTPOJIbL 3A1MCHIOIOTH OOJIIKOBI TMPAIliBHUKH TMPH
NpuUiMaHHI 1 OMNpallOBaHHI JOKYMEHTIB, a TaKOX IIPaIliBHUKH TOJAATKOBHX,
¢diHaHCOBUX 1 peBi3iiHUX opraHiB. L[eif KOHTPOJIb MOMUPIOETHCS TOJTOBHUM YHHOM
Ha BHUIpPaBIHI JTOKYMEHTH IS BCTAHOBJICHHS 3aKOHHOCTI 1 TOCIOAapChKOi
JIOIUIBHOCTI Omepariiii, a TakoX NEPEeBIPKUA MPABUIBLHOCTI OGOPMIICHHS CaMHX
JIOKYMEHTIB.

JIOKyMEHTH MaroTh 1 npasoge (10puduune) 3Ha4eHHA SIK NMCbMOBHI JT0Ka3
3MIACHEHHSI TOCIOAAPCHKUX OTEpaIiii, a TOMY BHUKOPHUCTOBYIOTHCS CYIOBUMU
opraHaMu MpU PO3MJsLAl rocnojapchbkux mno3oBiB. Cyn0BI OpraHd BU3HAIOTH 3a
JIOKyMEHTOM JIOKa30BY, IOPUIUYHY CHJIY B TOMY pa3si, SKIIO0 HOTO CKJIAJCHO
CBOEYACHO 1 HAJIE)KHUM YUHOM O(OPMIIEHO.

?

= Sk npaBuibHO opopMUTH (PiHAHCOBUI JOKYMEHT

Big sikocti odopmieHHS TOKYMEHTIB 3HAYHOIO MIPOIO 3ajie)KaTh MOBHOTA 1
JIOCTOBIPHICTH MOKA3HUKIB 00JIIKY 1 3BITHOCTL. ToMy 00 00OKymeHmie cmaenamscsa
maki eumozu:

® CBOEYACHICTH CKJIaJaHHS,

® JIOCTOBIPHICTH MOKA3HUKIB,

® [IPaBWIBHICTb 0)OPMIICHHS.

[IpaBunbHO O(OpPMIIEHHI JOKYMEHT MOBHHEH MICTHUTH BCl MOKa3HUKH,
noTpiOH1 Jyis 3abe3reueHHs] MOBHOI iHGopMallii Ipo BUKOHAHY OIEpallito, sKi
HA3UBAIOTHCS MOTO peKsizumamu.

KinpkicTh 1 3MICT pEKBI3UTIB BH3HAYaIOTLCA XapaKTEpPOM omeparii 1
npU3HauYeHHSAM AoKyMeHTa. OO0B’SI3KOBUMHU PEKBI3UTAMH KOXKHOTO JIOKYMEHTA €:
Ha3Ba MIANPUEMCTBA, BiJ IMEHI SKOTO CKJIAJACHO MOKYMEHT, a00 Mpi3BHINE, 1M 4,
no 0aTekoBi (Pi3uyHOI 0COOM; Ha3Ba JTOKYMEHTa, HOro HoMep, Koi (hopmHu; rara
CKJIaZJaHHS TOKyMEHTa (4MCIIO, MICSIb, PiK); 3MICT FOCHOJAPCHKOI omnepauii Ta ii
BUMIPHUKH (HaTypajbH1, TPYIOBIl, 'POLIOBUI); MIANKCH OCi0, BIANOBIAAIBHUX 32
3M1ACHEHHS omepaii i MpaBMIbHICTD ii 0OPMIICHHS.

3ajie)KHO BiJ XapakTepy ormepariii i TEeXHOJOTii OmparffoBaHHs 00JIKOBOI
iH(popMaIlii B JOKYMEHTAaX MOXYTbh MICTUTUCA I 1HIII TOAATKOBI PEKBI3UTH. SKIIO
JOKYMEHT HE Ma€ OyAb-sIKOro 3 OO0OB’S3KOBUX PEKBI3WUTIB, BIH BTpPaya€e CBOIO
IOpUJIUYHY (JI0OKa30BY) CHJTY 1 HE MOXKe OyTH MiICTaBOO Jjisi OOJIIKOBUX 3aIKCIB.
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' JIoKyMeHTH TOBHHHI CKJAJATHCA YiTKO, po30ipJuBo, 0e3 MiI4MCTOK,

e 3a0pyanenb Ta iHmmx AedekTiB, AKi 0 BHKJIMKAIH CYMHIB IIOJ0
AIMCHOCTI JOKYMEHTA i MPaBUJIBbHOCTI rocnogapcbkoi onepaiii. BuibHi
PSAKH B JOKYMEHTAX MOBUHHI MPOKPECTIOBATUCS.

[ToMunkn B TEPBUHHUX JOKYMEHTaX (HEMPaBUIBHUNA TEKCT abo cymy)
3aKpECIIOI0Th TOHKOIO PUCKOIO Tak, 1100 MOXHa OyJI0 MPOYMTATH 3aKpecieHe, a
3BEpXy MHIINYTh NMPABWIBHUI TEKCT ab0 cyMmy. BumpaBieHHS MOMHUIOK MOBHUHHO
OyTH 3acTepexeHo HarmucoM «BumpasiaeHo» 1 MATBEPKEHO MiAMUCAMH OCi0, K1
OIJOUCANH 1€ JOKYMEHT, 13 3a3HAYEHHSM JaTH BUIIPABIEHHA. SIKIIO0 MOMHIIKY
BUSBIUIM OOJIIKOBI TIPAIiIBHUKHN B JOKYMEHTI, CKJIQJICHOMY HE B OyXrairepii, mpo
HEOOXIJTHICTh i1 BUIIPABJICHHS OBIAOMIISIIOTH 0C10, K1 AOMYCTUIIM OMUIIKY. BoHun
TaKOK IMOBUHHI MMIIMUCYBATH 3aCTEPEIKEHHS PO 3p00JICHI BUTIPABIICHHS.

' JIOKyMEHTH, CKJIaJeHi 3 NOPYLIeHHAM YCTAHOBJIEHHUX IPaBWJ, He
® MAaTh KOPUIUYHOI (I0Ka30BOI) CHWJIH. Y KacOBMX i OaHKIBCbKHX
AOKYMEHTAX HisIKi BUIPABJICHHA He J0IYyCKA€ThCS.

JlokyMeHTH, TOB’si3aHi 3 O(OPMIIGHHSM TpOLIOBHX oOmepaiiid (TpomIoBi
YeKHu, BEKCeJl TOI0), CKIaJal0Th Ha CIeIiaJbHUX OJaHKax, SKI BUTOTOBJISIOTH
TaKMM YHMHOM, 100 Yy HHUX HE MOXHa OyJo 3poOUTH HISIKUX BHIIPABIICHb
(Hanmpukian, IPYKYIOTh OJIaHKM TakWX JOKYMEHTIB Ha Tanepl 3 BOJISHUMU
3HaKaMU TOILO), iX HA3UBAIOTh OJaHKaMHU CyBOPOro oOJiKy 1 3a 30epiraHHsM Ta
BUKOPHUCTAHHSM X BCTAHOBIIIOIOTh KOHTPOJIb. SIKIO MPHU CKJIaJIaHHI JTOKyMEHTa Ha
TakoMy OJIaHKy JOMYIIEHO TMOMUIKY, 4epe3 1o OjaHK OyJio 31MCOBaHO, TO BIH
MOTAIIAEThCS  TEPEKPECITIOBaHHsAM a00 HaJApi3yBaHHIM 1 30epiraerbcs s
HACTYITHOI TIEPEeBIPKM BUKOPUCTAaHHs OJIaHKIB IMX JIOKYMEHTIB. 3aMiCTh 31MCO-
BAHOT'O BUITUCYIOTh HOBUM, IPABUIIBHUN JOKYMEHT.

3a mocToBIpHICTH 1H(MOpMAIIi, IO MICTUTHCS B JOKYMEHTI, 1 SIKICHE HOTO
CKJIaJIaHHS HECYTh BIMOBIAAIBHICTh OCOOH, SIK1 MIATMCATN JOKYMEHT.

?

a SkiicHyroTh BUaM piHAHCOBUX JOKYMEHTIB

3a npusHayeHHAM OOKyMeHmu RnOOLIAWMb. HA PO3NOPSAIUl, BUIIPABIHI
(BUKOHaBY1), OyXrajaTepcbKoro opopMyeHHs 1 KOMOIHOBaHI.

Po3nopaduumu Ha3uBalOTh JOKYMEHTH, SIKI MICTATh PO3MOPSIKEHHS
(Haka3, 3aBAaHHs) Ha 3A1MCHEHHS rocnoaapchbKoi onepauii. 1o HUX HaneXaTh YEKH
Ha OJIepKaHHS TPOIIOBUX KOIITIB y OaHKy, IUIATDKHI JOpPYYEHHs OaHKy Ha
nepepaxyBaHHsI KOIITIB, JIOBIPEHOCTI HAa OTPUMaHHsS MaTepilalbHUX I[IHHOCTEH
Ta 1H.

Bunpasonumu (BUKOHABYMMH) HA3UBAIOTh JIOKYMEHTH, SIK1 MATBEPIKYIOTh
dakT 3A1iICHEHHS TOCTIONAPCHKOT onepailii (TOOTO MICTATh AaH1 PO i1 BUKOHAHHS),
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a TOMYy CIIyXaThb OOTPYHTYBaHHSM Jis OONIKOBUX 3amuciB. /[0 HUX HamexaTh
BUTATH OaHKY 3 MOTOYHOTO ab0 IHIIOrO paxyHKy MIANPUEMCTBA YU OCOOHU, aKTH,
KBUTaHIII, aBaHCOBI 3BITU Ta 1H. [[ns BuKoHaBLIB (0OaHKIB, MaTepiaibHO
BIIMOBIJAILHUX OCIO TOIO) BOHMU € BUIPABJAHHIM Yy BUKOPUCTAHHI KOIITIB abo
MaTepialbHUX LIHHOCTEH.

Jlokymenmu oOyxzanmepcvko2o ogpopmaennsa CKIAalTh cami MpaliBHUKU
Oyxrantepii Ha MiACTaBl BIAMOBIIHUX BHUIIPABAHUX JTOKYMEHTIB a00 JIaHMX
MOTOYHOrO0 OOJIKY JJIi TEXHIYHOI MiATOTOBKH OOJIKOBUX 3amuciB. Jlo Takux
JIOKYMEHTIB HajIeKaTh MEMOpiaiabHI OpJiepH, OYXTanTepChKi JOBIJIKH, PO3PAXyHKH
(HampuKIIa, BIJOMOCTI HapaxyBaHHS aMOpPTU3allii OCHOBHHUX 3aC00iB, PO3MOALTY
3araJbHOBUPOOHUYUX BUTpPAT, 3BITHI KaJIbKyJSMii Ta iH.). JlokymMeHTn Oyxrai-
TEPCHKOTO O(OPMIICHHS CaMOCTIMHOTO 3HAYEHHS HE MarOTh, BOHHM HE BiJOOpa-
XKaTh Oe3MocepelHbO TOCHOAAPChKOl omeparii; IXHE MpU3HAYEHHS MOJSATae B
TEXHIYHIA MATOTOBLI O0JIIKOBUX 3aIKCIB.

Komobinoeanumu Ha3uBalOTh JIOKYMEHTH, $KI 3a CBOIM NPH3HAYEHHSIM
BUKOHYIOTh (DYHKIIIT IBOX 1 HaBITh TPbOX JOKYMEHTIB (PO3MOPSIAYNX, BUKOHABUMX
1 Oyxrantepcbkoro odopmienss), Jlo HuX HajexaTh NpUOYTKOBI 1 BUJIATKOBI
KacoBl OpJIepH, JIMITHO-3a01pHI KapTH, HapsiAM HAa BUKOHaHHs poOIT Ta iH. Tak,
BUJIATKOBHI KaCOBUH Opep, MEPEAaHM 1711 BUKOHAHHS KACUPOBI, € PO3MOPSIYUM
JIOKYMEHTOM; MICJIsl TOTO SIK KaCHUp BUAACTH T'POIIl, & OJCP>KyBad MOCTaBUTH CBIH
MIJMUC Ha OpAepl B iX OTPUMaHHI, IIel JOKYMEHT € BUIPABAHUM; HAPEIITI, MICIs
3a3HAYEHHS Ha I[bOMY OpJEpl KOPECHOHIYIOUMX PaxyHKIB BiH BUKOHYE (PYHKITI
JIOKyMEHTa OyXTraaTepCchbKOro 0(pOpMIICHHS.

Buxopucranas koMOIHOBaHMX JOKYMEHTIB CHpHUSE€ MOBHOTI W HAOYHOCTI
0OJIIKOBYBAaHHMX OIepalliid, CHPOIIy€ 1 MOJIMIIYE BUKOPUCTAHHS JOKYMEHTIB Yy
IPOLEC] iX ONMpaLOBaHHs, 3MEHILYE KIJIbKICTh CAMUX JOKYMEHTIB.

3a mepminom 30epizanna po3NOAUISIOTh:

OOKyMEeHmu RnOCMINH020 CcmpPOKy 30epicanna (JOTOBOpU JapyBaHHS,
aKTU TpUUMaHHS-TIEpeaBaHHs IIHHUX pedel, 3000B’si3aHb, JOBIJIKH, 3BITH,
pUBaTU3ALIIHI cepTudikarn);

OOKYMEHmMuUu 3 YCHAHOBICHUM MEPMIHOM 30epicaHHsA, TICI 3aKiHUCHHS
SKOTO BOHHU MOXYThb OyTH 3HHUIIEHI. JIOKyMEHTH Ii€l rpynu, y CBOIO 4epry,
MOILISIOTh:

— Ha JOKYMEHTHU TPUBAJIOT0 TepMiHY 30epiranus (Oinbiie Hix 10 pokiB);

— JOKyMeHTH TumuacoBoro (mo 10 pokiB) cTpoky 30epiranHs (4eKw,
KBUTAHIII1, TUIATIKHI TOPYYCHHS).

B okpemy rpyny BUAUISIIOTE OOKYMEHmMU U000 0c0006020 cknady. lle
MOB’SI3aHO 3 TPUBAJIUM TEPMIHOM 30epiranHs (10 75 pOKiB), a TAKOXK OCOOIHBOIO
BaYKJIMBICTIO TAKUX JIOKYMEHTIB JUIsSl IPAL[IBHUKIB MIANPUEMCTBA IPU MIPU3HAYEHHI1
NEHCIM 1 pI3HUX BUJIB JONOMOru [0coOO0BI crnpaBH, ocoOoBi kaptku (T2, T2a),
HAKa3u IOpo pyX KaJpiB, 0cOOOBI paXyHKH Ha BHJIayy 3apOOITHOI IUIATH, KOHTPAKTH
3 MpaliBHUKaMHU |.

Mix TUM YMOBHO BCl JOKYMEHTHM MOXHAa pPO3NOAUIMTA HAa Ba)XJIHBI 1
TumuacoBi. [lepini BuaarOTh Ha BCE KUTTSA, Ta BIJHOBIIOBATU iX Yy pa3i BTpaTH
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ayxke Baxko. Tomy nayXe BaXXJIMBO peTenbHO ix 30epiratu. Kpame moxmactu
JOKYMEHTH B JOMaliHiil ceiip abo B OaHKIBCBKY CKPHHBKY, a BAOMa 30epiratu
TUIBKM iXHI KOMIi, SIKI CHiJ 3p0OMTH B OyAb-KOMY pa3l 1 30epiratu OKpemo Bij
OpUTiHAy — TaK IpH BTpaTi JAOKYMEHTH Jiermie BiTHOBHUTH. Jlpyri — KBHUTaHILI,
YeKH, pPaxyHKH — MOTPIOHO wYac BiJ dacy MNeperasgaTd 1 BUKHUIATH TICIA
3aKIHYCHHS TEPMIHY iX 30epiraHHs.

?

s Ski JOKyMeHTH MM BUKOPHUCTOBYEMO B IIOBCAK/ICHHOMY KHUTTI

VY NOBCSAKIEHHOMY S>KMTTI HaiuyacTille BUKOPUCTOBYIOTHCA JOBIAKUA PO
JOXO/IM, PO3PaxXyHKOBI UYEKH, IOTOBOPH, PO3MUCKH, TOPYUYEHHS, KOHTPAKTH, aKTH,
B1JJOMOCT1, KBUTAHIII].

SAIIMTAHHA JJIsA ITIEPEBIPKU 3HAHD

[

o Take piHaHCOBI JOKYMEHTH?

Hagimo motpiOHi (iHAHCOBI TOKYMEHTH 1 YOMY MM MOBHHHI 30epiratu
KOIIIIO KOKHOTO IOTOBOPY, SIKMM MU MIAMUCYEMO?

ki € Buau G1HAHCOBUX JOKYMEHTIB?

SKi TOKyMEHTH BUKOPUCTOBYIOTHCS B MTOBCAKACHHOMY KHUTTi?

HageniTe npukiaam, siki TOKYMEHTH 30€piraroThCs y Ballliid pOAHHI.

SAxi ¢1HaHCOBI JOKYMEHTH BIJHOCSTH JI0 KaTeropii MOCTIWHMX, Kl — JI0
TUMYacoBUX? SIK TOBro ciij 30epiraTu THMYacOB1 JIOKYMEHTH ?

0

SN bkWw

SAIIMTAHHA 1J151 OBI'OBOPEHHSA

1. Yomy BaknuBO 30epiratu KOKHY KOIMit0 (iHAHCOBOTO JOKYMEHTa, SIKY
BU TIANUCY€ETE?

2. OOroBopiTh, 110 MOXKE CIYTyBaTU MIATBEPIKEHHSAM y BalllOMy Aianosi 3
(h1HaHCOBOIO KOMITAHIEIO.

3. Sxi ¢piHaHCOBI TOKYMEHTH 30€epiratoThcs y Bac yjioma?

CJIOBHUK OCHOBHHMX TEPMIHIB

AKT — JOKYMEHT MpaBOBOI UYWHHOCTI, B SKOMY KOHCTAaTYIOThCS a0o
MiATBEPIKYIOTbCS (DaKkTH, MOJii, OB’ A3aH] 3 AISUIBHICTIO MIANMPUEMCTB, YCTAaHOB
9M TXHIX CTPYKTYPHHX HiAPO3/1LNiB, BUNHKAMHU MOCATOBUX OCi0.
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BinomicTs — pi3zHOBUA 00711KOBO-(IHAHCOBOTO OKyMEHTA, SKHM Hak-
JacTilie BUKOPUCTOBYETHCS B OyXTanTepChKiil cripaBi, y cucTeMi OaHKy Ta iH.

JoBinka mpo a0X0aM — JOKYMEHT, SKUH BH3HAYAIOTh OaHKH, 100
NEPEKOHATHUCS Yy MIATOCHPOMOXKHOCTI no3uyainbHuka (popma Ne 2 — H/IDJI).

JoroBip — nuchbMoBa yroja ABox a0o OuIblIe CTOPiH, CHOpsSMOBaHA Ha
BCTAHOBJICHHS, 3MIHY a00 MPUITMHEHHS FOCIOJAPChKUX B3a€MOBIIHOCUH. [oroBip
MOke OyTH YKJIQJeHUH MIK TNpUBATHUMU OCOOaMHM W OpraHizali€lo Ta MIK
opranizanisiMu. [{uBinbHUN KOJIEKC TIepea0avae pi3Hi TUIIH JIOTOBOPIB.

Jlopy4yeHHsI — MHCbMOBE TOBIJOMJICHHS, 3a SIKUM OpraHi3allis 4 OKpema
ocoba Hajmae mpaBo iHIIKA 0co0i Bif i1 iMeHI 3AiMCHIOBATH TI€BHI IOPUIWYHI
YUHHOCTI 200 OTPUMYyBATH MaTepiaibHI IIIHHOCTI.

KBuTtanuiss — po3nucka B oQiliiHOMY BHUIJISIII BCTAHOBJIEHOI (OopMU B
IpUiIMaHH1 TPOIIOBUX KOUITIB, JOKYMEHTIB, MaTEPI1aJIbHUX L[IHHOCTEM.

KonTpakT — npaBoBuil JOKyMEHT, 110 3aCBIUY€ MEBHY JOMOBIICHICTh MIX
H1IPUEMCTBOM, OPraHi3alll€l0 YU YCTAaHOBOO 1 MPAIIBHUKOM MPO YMOBH CHIJIBHOI
BUPOOHMYOT W TBOpPYOI MiSJIBHOCTI. 3rigHo 13 3akoHaMu Ykpainu «lIpo
nianpueMctBo», «IIpo BiacHicTh», «IIpo OCBITY», rpoMaJsiHu 4Yepe3 KOHTPAaKT
peanizyroTh MPaBO PO3MOPSIIHKATUCA CBOIMU 3/1I0HOCTSIMU JI0 TMpaIli.

Po3nucka — mnuChMOBE MIATBEP/DKEHHsS TEBHOI Jii, 1m0 BigOynack, —
nepeaBaHHs i OTpUMAaHHS JIOKYMEHTIB, TOBapiB, IPOIIEH BiJl MiAIPUEMCTBA a00
MIPUBATHOI 0COOM.

Po3paxyHKOBHIl YeK — pO3paxXyHKOBHU JOKYMEHT, III0 MICTHUTh MHUCHMOBE
JIOPYYCHHS BIIACHUKA PAaXyHKY (U4€KOJaBIis) OaHKY-EMITEHTOBI, B IKOMY BiJKPUTO
HOT0 paxyHOK, PO CIUIATy YeKOAepKaTeNIeBl 3a3HAUYCHO1 B YEKY CYMH KOIIITIB.

®iHaHCOBHUII TOKYMEHT € TMUCBMOBHM JIOKa30M (DaKTUIHOTO 3IHCHEHHS
rocrnojapchbkoi omeparii a00 THUCPMOBUM PO3MOPS/DKEHHSM Ha TMPaBo il
3I1MCHEHHS.
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§ 11. OBAYJIMBA ®IHAHCOBA ITOBE/IIHKA

Bu naguumecsn obaunueoi gpinancosoi nosedinku.

Kao4dosi Te3u

1. ExoHoMmika — I11e TOCIOIapCTBO KpaiHW, sSIKe BIIMBAE Ha BCix Hac. Komau
€KOHOMIKa B KpaiHl MiI[Ha 1 IIBUIKO 3pOCTae, JOOPOOYT JIFOACH MiABUIILYETHCS, 1
HaBMaKH, KOJIM TOYNHAETHCSI EKOHOMIYHHUH CITaJI, 11e MOYKE MPU3BECTH JI0 BUCOKOTO
piBHsI 0€3p00ITTS 1 maAiHHSA J00pPOOYTY HACETICHHS.

2. dinancoBa Oe3neka JIOJWHU JOCATAETHCA 32 YMOBHU PalliOHAJILHOTO,
0024 TMBOTO BUKOPUCTAHHS BJIACHUX 3A0IA[KCHb.

3. OOGaunmuBa (iHaHCOBa TOBEIHKA JIOAUHU (OPMYETbCI HA OCHOBI
BHU3HAYEHHS I[IHHOCTI TpolIeH, yMiHHS €()eKTUBHO X BUKOPUCTOBYBATH.

4. BaHKIBCbKI YCTAHOBH JIOMOMOXYTh 3a0€3MEUYUTH 3aXUCT BallUX
320I1aPKeHh IUISIXOM HAJIaHHS TOCIYT 3 BIIKPUTTS TOTOYHUX Ta OIIaJHHUX
PaxyHKIB.

ExoHoMika — 11€ rocniolapChKuii Kapkac KpaiHu.

Exonomika BrumBae Ha BCiX Hac. SIKIIO B KpaiHi pUHKOBAa €KOHOMIKa, TO
I[IHA BU3HAYAIOTHCS HASBHOIO MPOIO3UIIEI0 OYyIb-SKOTO0 TOBapy 1 MOMHTOM Ha
HBOTO, 200 TI€I0 KITBKICTIO TOBAPY, AKY MOKYIII X04yTh KynuTH. Ko ekoHoMiKa
B KpaiHi cTabiibHA 1 MBHUAKO 3pPOCTAE, IIHU, K MPABUIO, € CTAOUILHUMU, PIBEHb
6e3po0iTTa HU3bKUH, a 1HDIAIA nomipHa. Koau mouynHaeTbecss eKOHOMIYHHM CTIaf,
a 1e — HampyXEHUH Tepion I KpaiHu, piBeHb 0e3po0iTTS 3pocTae, 100podyT
HACEJICHHS MOTIPIIYETHCS.

?

s JIK TH 3aj1€:KUII Bil EKOHOMIKH

Ilpunycmumo, Ha noayoeHv 6u 3a8x#cou icme WOKONAOHUL OAMOHYUK.
3azeuuati 6in xowmye 50 xonitiok, mobmo Ha 1 epusHO MOdCHA Kynumu 06a
bamoHuuKu.

Ane wo cmanemucsa, AKWLO yina dOamonuuka 3pocme 00 60 koniitok?

Tenep na o0ny 2pueHnio éu 3Morceme Kynumu milbKu 0OUH OAMOHUUK
ao0o e oyoeme naamumu 1 2puenio i 20 Koniiiox 3a 0éa 6amMoOHUUKU.

Ocvb w0 pooums ingpnauia — uepe3 Hel KynigeiabHaA CHPOMOICHICHIb
2pouieil 3meHutyemuc!
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?

= [Io Take ¢inancoBa Ge3nexa

[IpaBwibHe ¢iHaHCOBE IJIAaHYBAaHHS — KIIKOY JI0 JOCSATHEHHS (PiHAHCOBOI
Oe3MeKH.

@Dinancosa dHe3neka — CTaH, 3a SIKOTO JIIOJIM BIIEBHEH1 Y CBOiM 3aXUILIEHOCTI
3 (IHAHCOBOTO TOIJISY, a TaKOX 3HAIOTh, II0 BOHU MOXYTh 3apOOUTH,
310paTH 1 BKJIACTU JOCTATHIO KIJIBKICTh TPOIIEH, 00 JOCATTH CBOIX IIUJICH.

Bu nocsraere ¢inaHcoBOi O€3MEKH, KOJIM MOXKETE 3apOOMTH, 3a0IIAJUTH 1
BKJIACTU JOCTAaTHbO IpOLIEH JJi peanizauii Bammx nuieil. Hanpukman, Bu xouere
KYIIUTH BEJIOCHUTIE, KOMIT IOTEp, BCTYIUTH 70 1HCTUTYTY. Y KOXHOI 3 IHX IIUIeH
pi3Ha (hiHaHCOBA IIHHICTb, 1 JUIA iX JOCATHEHHS HEOOX1JHA pi3HA KUIBKICTh 4acy.
[Tam’siTaiiTe Ipo Te, 1O Mema — ue He NPOCHO Mpiid, Memy ROmpioHo 3ania-
Hysamu i npayroeamu HAO ii 00CAZHEHHAM!

dinancoBa Oe3rneka =

= Qcsita + Po6ota + Hakonmmyenns + ["po1ioBi BKJIaaeHHS

?

= [lo Take ¢inaHCcOBUH IJIaH

o6 mocsartu ¢diHaHCOBOI OE3MEKH, MOTPIOHO CKIACTU IUIaH. DiHaHCo8Ul
nian — 1€ CXema, sika BijmoOpakae Baiie (piHAHCOBE CTAHOBUIIE B NMEBHUI MOMEHT
(CKIJIbKM TPOIIEH BH OTPUMYETE, BUTPAYAETE, CKUIBKH TPOIICH BU 3a0IIaJIHIIN).
Takox y mi cxeMi BKa3yrOThCs Bailll (DiHAHCOBI 1Tl 1 CIOCOOM JOCSATHEHHS ITHX
LIJIEH.

Yac, sikuii 3HaI00UTHCS HA CKJIagaHHs (iHAHCOBOTO IJIaHy, Oy/Je BUTPAuYCHO
HejapMa. SIKIo BH CKJIaJeTe peajbHUN IUIaH, SKUU 3MOXKETe peani3yBaTu
1 Oynmere HOro HOTPUMYBATHCS, TO 3MOXKETE€ JOMOTTHUCS KOPOTKOCTPOKOBHX,
CepPEIHLOCTPOKOBUX 1 JJOBMOCTPOKOBUX IILJICH.

[Togymaiite mpo Te, mo O BaM XOTUIOCS MaTH, MiIpaxyWTe, CKIIbKH
NOTPIOHO BIAKIAAATH HIOTHXKHA 1 CKUIBKHM 4yacy Oyje moTpiOHO, 11100 HaKOMHYUTH
noTpioHy cymy. [ToBipTe, 11€ 30BCIM HE BaXKKO, 3aT€ BU T1JHO OIIHUTE Ti1 pedi, SKi
Kynute Ha 310pani rpomii. KpiM Toro, y Bac BUpOOJISTUMEThCS 3BHYKA JISITH 3a
(G1HaHCOBUM IUIAaHOM. A KOJIM BHU BUPOCTETE, L 3BMYKA JOMOMOKE BaM JOCATTH
¢dbiHaHCOBOI O€3MeKH, /10 SIKOT BU MIparHeTe.
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= SIka uina rpouuei

Cnpooyiimo posiopamucs, 36i0Ku 6epymuvcs 2pouii.
«3 6aTHbKOBOTO TaMaHIlsl Y1 MAMUHOI CYMOYKI.
I e npaBuIbHA BIAMOBIAL MIKOISPA, ajie HEOOX1AHO PO3YMITH, IO TPOIII —
[Ie BUHAropoja 3a IMpaiio Hamux OaThKiB, IXHIO MaWCTepHICTh. ['amaHenp 1
CyMOYKa — OCTaHHI JIaHKM CKJIAJIHOTO JIaHIlokKa. [loku TH cam He TOYHeIln
MPAIfOBATH, HIKOJU HE JI3HAEIICS MPO CIPABKHIO I[IHY TPOIIIEH.
Ocb 5Ky 1CTOPIIO PO3MOBIAAIOTH OATHKU CBOIM IITSIM.

Cun 6aecamux 6amvkie 3pocmasg y 000pooymi i Hi 8 HOM)Y He 3HA8 8IOMOBLU.
Ll]o 6 6in He nonpocus, tiomy Kynyeaiu. Aie 6iH HIKOIU He NPOCUE poulel, MOMY
wo 6ys we maneHbkum. I ocb 00H020 pazy 6in nputiuioé 0o bamvka i nonpocus 10
epusennb. «Tobi edxce wicmuaoysms, — cKazas bamvko, — niou i 3apoou camy.
Ompumasuiu maxky iOMo8y, XJAONUYUK 00pasuecs i niuwos 0o mamu. Bouwa oana
tiomy 10 epusenn. basxcarouu nomcmumucs 6amvKos8i 3a 06pasy, CUH NOKA3A8 UOMY
epouti i ckazag: «Ocv, 3apobus!y Tamo 6316 kynwopy i cnanus. 10 epusenv 3eopinu
mummeso. Bio obpazu xnonuux mano ne niaxas. « Tu ne 3apoous yux epowei. Tu
obMany8 meHe, — cKazae 6amvKo, — menep mu mum OLlvbuie He OMPUMAEW aHi
koniukuy. L[bozco pazy cun posnromueécs. Bin niuioe na 6eH30K0I0HKY | 00MOBUBCS,
wo 6yoe donomazamu 3anpasisimuy MawuHy, noxu He zapooums 100 epusens. 3i
C80IMU 3apObIeHUMU 2POUUMA BIH 3HOB)Y Npuliuiog 0o bamvka. Peakyis bamvka
8pa3una XJ10n4uKa. mou y3a6 epouli i 6e3 eazamb KUHY8 ix y 6020Hb. Posnouenui
CUH pyKamu po3zepibae xcap, wob ypamysamu epowi. «Ocb menep s 8ipro. yi
epowti mu 3apoous. 3a HUX Mu 20MOBUL NONI3MU ) 8020Hb, 60 MU menep 3HACUL
YIHY cpouamy.

Axa mopaab wi€i icropii? Ska nas tede umina rpomei? Yomy pisHa
po0oTa mo-pisHOMY OLIHIOETHCA ?

?

= Sk He BUTpayaTHu 3alBOrO

Yomy rpouieii NOCTiiHO He BUCTAYA€?

Ax xazaB Binni-Ilyx, Men sikmio €, To #Woro Bigpa3dy Hemae. Tak camo i
rpoii. SIK TUTbKK BOHH 3’ SIBISIOTHCS, BiApa3y K KyJUCh 3HUKAIOTh. | mpoOiema He
CTUTPKMA B iXHIA KUIBKOCTI, CKUTHPKM B Oa)kaHHI HETalHO iX BUTpATHTH. T00TO
NEepIIui BOPOT TPOIIEH — MU caMi, AKIIO Haml Oa)kaHHS BHIIEPEIKAIOTh HaIll
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MO>KJIMBOCTI. Y TOHHUTBI 32 (piHAHCOBHM OJAromoayydsiM MU IparHEMO 3apoOuTu
STIKOMOTa O1JIBIIIE TPOTIICH.

A 1OTIM 3’4COBYEThCS: 110 OLIblIEe Ipouleil, To Ouiblle O0axkaHb. BinuyTrs
HECTadyi rpomeld He 3HUKae. Tak MU MOTPAIUIIEMO B 3aMKHEHE KOJIO i XOJUMO TI0
HbOMY. MU BUTpayaeMo BC1 CBOi CHJIM 1 yac, o0 mpuadaTu niock MojHe. Alie, Mo
CyTi, JIIIIE pOOMMO YEPrOBUM KPOK, aHITPOXH HE HAOIMKAIOUUCH JI0 CBOET Memu —
Qinancosoi cmadinbHocmi.

A THM 4YacoM MEPIIMK KPOK ISl BUXOJY 13 3aMKHYTOT'O KOJia JTyKe MPOCTUI
— pO3yMHE IUUIaHyBaHHsI BUTPAT 1 KOHTPOJb 3a HUMH. Ile 30BCciM He o3Hayae, 110
Tpeba BIIMOBHUTHCS BiJ MOKYMOK 1 3a/0BojieHb. [1oTpiOHO JMIIe 3pO3yMiTH, IO
JTIHCHO HeoOXigHo, a 0e3 4oro Mo)kHa OOIMTHCS, 1 CIUIAaHyBaTH CBOi BHUTPATH,
BHUXOJSTYM 3 IOCTYIHUX 3ac001B. Takuii IJIaH HA3UBAETHCS OI00HCEMOM.

Yomy, Ha TBill morjasi, JIOAM YacTO CKapP:KaThCA Ha Opak rpoiuei?
IIlo, HA TBOIO AYMKY, MOKHA BBa:KaTH piHAHCOBUM OJ1aronoay44sam?

?

= Sk TH BUTpavaeun cBOI rpouri

YacTo MU 3/1IIMCHIOEMO MOKYTIKY 11T BIVIMBOM PEKJIaMH.

[luranHss B TOMy, HACKUJIBKM Il BHUTPATH YCBIJOMJICHI, a TOKYIKH —
HeoOXx1H1. JIOCUTh 4acTO BUHUKAE CUTYAIlisl, KOJIM MU HIIKOAY€EMO, 1110 BUTPATHIIN
IpolIi, TOMYy IO piY, Ky TaK XOTLIOCS MaTH, — HEMOTpiOHA. AJie YCBIJOMIICHHS
ILOTO MPUXOJUTH YXKE MICIS TOTO, K Pid KyIJIeHa. A MOTIM IiIe 3’ SICOBY€ETHCS, 1110
il yrpuMaHHsI 00XOIUTHCS Y KPYTIIEHBKY CyMYy.

Apocnasosi na 16-pivus b6amvku nodapyeanu 1 mucauy epugens. YV
Apocnasa b6yna mpis — nosuil eenocuned. Ilpome oonoxnachuxku nopaounu: «Tu 6
Kpawe Kynus cobi cxymep, sk Tonuk 3 11-eo B. Vci 3a30pumumyms moo6il!y
Ilpasoa, 3a yi epowi Apocnaé mie kynumu mineku cmapuii cxkymep. Ta
3’sacysanocs, wo mou odce Tonux i3 padicmio 3200eH npooamu ceiu. Yeooa
giooynacsa y 06opi Hacmynnoz2o Oua. Apocnas 6ye y 3axeami. OOnax padicms
mpueana Heoos20. bensun «3’ioas» matudice 6ci KuuleHbKosi epowti. Ane ye 0y10
MINbKU noYamrKom Henpuemrnocmeil. Bik ckymepa nouas naeadysamu npo cede. Ha
pemonm epouti 0osenocs dpamu 6 bamvkie. [nmepec omouenHs 00 cKymepa
WBUOKO 32ac.

Apocnas nowxodysas, wjo nid0ascs CNOKYCi i 0apemMHO SUMPAMUE 2pouli.
Bin ckazas Tonuxy: «A max mobi 3a30pus, noku He Kynus y mebe cxymep! A
menep cam 20mosutl weuoue 8i0 Hbo2o no3oymucsy. « Yce npasuivno, — 8i0nosie
Tonux. — Adxce mu 6auue MinbKu 5K 51 KAMArCcs, aie HcoOH020 pasy He 3anumas,
CKLIbKU Yacy i epouleti s BUmpaiaro Ha Hb020 ).
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1106 He MOBTOPIOBATH UYXI MOMMIIKH, TIEPE]l BETUKOK MOKYMKOIO MOCTaB
co0i Tpu 3anuTtaHus (puc. 11.1):

KynyBatu
YK Hi?

HacKinbKu nerko

Yn notpibHa CKiNbKM KOLWITYE

: : : MOXHa NOTim
MEHI LA piy? LA piv?

npoAaTu Lo piy’?

Puc. 11.1. 3anuTanHs, ki Tpeda NOCTABUTH Nepe/ BeTUKOI0 MOKYNKOK

1. Yu nompiona meni ys piv?

Jlist BUOOpyY NpaBUIILHOT BIAMOBII € OJMH XOPOIINHM TECT: MPOKUBU 0€3 I11€i
pedi 11e THK/I€Hb, a TTOTIM MOBEPHUCS A0 MUTAHHS MPO MOKYIKY. SIKIIO BiANOBIIb
oyne «Tak!», To Tu, mBHUIIIE 32 BCE, HE MOMIKOAYENI PO BUTPAYEHI TPOIIII.

2. CKinvKu Kowmye ysa piu?

Bapricte peui ckiagaeTbCcsi HE TUIBKU 3 1i I[IHU, Ky TH OAauWIl Y MOMEHT
kymiBii. Lle me i BUTpatu Ha yTpuMaHHS, AKI MOXHA 1 MOTPiIOHO PO3paxyBaTH.
Hanpuknan, y Bunaaky 31 ckyrepoM Tpeba MI3HATHUCA MOr0 BHUTPATH MAJbHOTO U
OLIIHUTHU BapTICTh TEXHIYHOTO OOCIyTOBYBaHHS 3aJI€KHO Bl MOJET 1 mpooiry.

3. HackinbKu J1e2Ko MOMCHA nomim npooamu uio piu?

k1o pidv 13 4acoM MaJio BTpayae B I[iHI 1 JIETKO 3HAWTH HA HET MOKYILUs, TO
IpU KyMiBIl B TeO€ MEHILIE pU3UKY BHUKMHYTH Tpoln Ha Bitep. YacTuny
BUTPAYEHUX KOILTIB MOKHA OYJIe TOBEPHYTH, SKIIO Oyje OakaHHS.

i Tpu nUTAaHHA — JIKMIIE MOYATOK HeJerkoi 00porb0u 3a QiHaHCOBe
Oamaromoayyusi. KoskeH MoOKe JONMOBHUTH IiX CBOIMH NHMTAHHIAMM, SIKIi
JAOMOMOKYTh YHUKHYTH 3aiiBUX MOKYMOK.

?

= Buxkopucranus 0aHKIBCbKHMX MOCJIYT

dopmyrouH BiacHy 00awiMBYy (PiHAHCOBY IOBEIIHKY, MPOCTIIIE 1 3pyYHIIIe
BChOr0 30epiraTd 3a0Ila/PKeHHS B OaHKy. baHKW He TUIBKU MPOIMOHYIOTH BaM
0e3Jiy TOoCJIyr, BOHUM TaKOX BIJMOBIAAIOTH 3a 30epekeHHs 1 Oe3mleKy Ballux
TPOLLIEH.

banku npomnoHyroTh pi3HI BUAM MOTOYHMX 1 OMQAHUX paxyHKiB. [[ns Toro,
o0 KOPUCTYBAaTUCS JESIKUMH BUJAAMH MMOTOYHHMX pPAaXyHKIB, MOTPiOHO TUIATUTH
KOMICIIO 3a MIOpiYHE OOCIIyrOBYyBaHHS, ajieé € paxyHKH, KOPHCTYBaTHCS SIKUMU
MO’KHA OE3KOIITOBHO 32 YMOBH, 1[0 Ha PaXyHKY € MeBHA KIJIbKICTh rpoiei. Takox
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OaHKH MPOIMOHYIOTh MOTOYHI PaxyHKHW Ta KapTKH, PO3pOOJICHI CHEI[ialbHO IS
YUHIB Ta IXHIX OATHKIB.

3a3Buuail 0aHK IJIATUThH B1JICOTOK BJIACHWKAaM OILAJHUX paxyHKiB. Lle muara
3a Te, MO0 OaHK KOPUCTYEThCA BallMMH TpomnMa. [[oTouHui paxyHOK T03BOJISE
BaM JIETKO BHUKOPHCTOBYBAaTH TpOIIi, SKi BHM BHOCHTE Ha II€ll paxyHOK, abo
KOPHUCTYBATHCS KapToI0, 1100 OIJIauyBaTH MOKYIIKH.

JlocuTh aKTyaJIbHUM ChOTOJHI € YIpaBiHHA 0aHKIBCbKUMU PaXyHKaMH 4yepes
Intepuer. Lle mo3BoJise BaM MepeBIpATH paxyHOK yepe3 IHTepHeT 1 mepeBOaUTH
IpoIIl €JIEKTPOHHUM CIIOCOOOM 13 paxyHKy Ha paxyHOK. TomMy 0coOHCTO HeMae
OTpPeOH UTH B OaHK, IO AY>KE 3PYUHO.

Bu konmu-neOynp uynu BuchiB «Bamii rpomr moBuHHI mparoBati»? Lle
O3HAYae, M0 3a MPABWJIBHOTO 1HBECTYBAaHHSA Ta 3a0LIA/PKCHHS 3 4aCOM KUIBKICTh
rpoiei 301IbIINUTHCS.

Y koxHoro Oyna cHTyamis, KOJM TMOTPIOHO HAKOMUYUTH TPOIIIL.
Haiinpoctimmii cmoci6 — Biakmamatu B ckapOHmuky. OpHak y mbpoMmy pasi
CIpaBXXHBOTO HakomuyeHHs He BigOyBaerhcs. Illokonanka, ska paime
KOLITyBaJla 7 TPUBEHb, CbOTOJIHI KOIUTY€E B€ 12 rpuBeHb. 3rofOM TOBapH, SK
paBuiIO, JAOPOKYAKOTh, & TPOIIl 3HELIHIOIOTHCA — 1€ EKOHOMIYHE SIBHUILE
HA3UBAETHCH, IK MU BXKE 3HAEMO, 1HQJIALIETO.

CkapOnuuka Bifg iHQuAMIT He 3axWcTUTh. I[loTpibeH iHmUKA cmociO.
Hanpuxknazn, 6aHKIBCbKHUI AETO3UT.

1o nae nemo3ur:

e ikcosany npudymkogicmp — BIJICOTKH, SKI HapaXxOBYIOTbCS Ha CyMy

BKJIAJNY;

® Haldittnicmy — Yy pa3i 6OaHKkpyTcTBa OaHKy DOH TrapaHTyBaHHS BKJIAJIIB

¢b13uynux 0ci6 (PI'BDO) nosepue rpomuii (10 150 THCSY rpuBeHb);

® Qocmynnicmp — TPOII 3 PaXyHKY MOXXHA 3HSITH B Oy/b-IKUH MOMEHT,

mpasja, i3 BTPaToO BiJICOTKIB.

1o He nae nemo3ur:

®  MOMCIUBOCMI NPUMHONCUMU CB8OI 3A0WAO0NCEHHA — Y JCTO3UTY

HEBeJIMKa MPUOYTKOBICTh, sIKa Hal4acTinie OJu3bKa 0 PiBHS 1HGIAIII.

Sk BuOpaTH 1eno3uT:

®  oOpamu onmumaabHUil 6U0 0eno3umy.

Hampuknan, sikimo Tpeba HaKOMUYUTU MPOTSATOM POKY HA KOMIT IOTEp, TO
HAWOUIbII NOUIILHUM Oyjie TONOBHIOBAHUM JEMO3UT, Ha SKUI MOXHAa BHOCUTH
OyIb-IKy cyMy B Oyab-sKui dac. Aje He ciij 3a0yBaTH: 10 O1III THYYKI YMOBH
JIETI03UTY, TO HIKYa BIJICOTKOBA CTaBKa 3a HUM;

e obpamu maky eaniomy O0eno3umy, 6 AKill NIAHYEMbCA NOKYNKA.

Hanpukinan, Ko BM BUPIIIWIN HAKONUYUTH Ha 3aKOPJOHHI KaHIKYJIH,
TO Kpallle BiAKPUBATH JAETO3UT B €BpO. Lle 103BONMHMTH BaM YHUKHYTH
3aliBHX BUTPAT y pa3i 3pOCTaHHA KypCy €BPO;

®  3HaUmMU HAOIUHUL OAHK i3 HAUKPAWUMU YMOBAMU.

He 3a0ynpTe mopiBHATH YMOBH OOpPaHOTO BaMH JICTIO3UTY B PI3HUX OaHKaXx.
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= BukopucraHHfl IJIATIKHUX KAPTOK

[Inanyroun WIOACHHI BHUTpPATH, KOKEH 13 HAC CTUKAETHCS 3 HarallbHUM
TUTAHHSIM:
CkuIbKH B3M1TH 3i 00010 rpomieit?
SIkuo mano — mMoke He BUCTauuTh. SKkmo 6arato — To HaBimo? Pamrom
BKpayTh a00 BUTpaATHUIII?
SIK11o HeThes Mpo 3aKOPAOHHY MOI3JKY, TO BUHUKAE I11€ KIJIbKa MUTaHb:
. Jle xpaiie oOMiHATH BaJIOTY: BAOMA YU 32 KOPJOHOM?
] [Ilo pobuTH 3 BaIFOTO¥O, 110 3aUIIIACS Ticis moizaku? I T. a. 1 T. n.
VY pe3ynbrari MH OTpUMYEMO Oe3iid mpobsieM 1 rojioBHUN Oinb. OmHAK €
Cy4YacHUHU 1HCTPYMEHT — HAGMINCHA KAPMKA, 3aBIIAKU SIKIM yCl 1[I TUTAHHS BXKE
Bupimeni. OnHak Tpeba po3yMmiTH, IO YyHIBEpCadbHOI KapTKW Ha BCl BUIAJKU
KUTTS HE iIcHYye. € pi3HI TUIH KapTOK, 1 Tpeda BMITH 00paTu NOTPIOHY.
[lepenik xapakTepucTuk 1 (QyHKIIIH, K1 MOKe MaTH OaHKIBCbKa KapTKa, Be-
ande3Hui. ToMy BaXKJIMBO 13 CaMOro MOYaTKy BU3HAYMTH, 110 OTPIOHO caMe BaM
JUTSL BUPIILICHHS] KOHKPETHUX 3aBAaHb. | 00paTu onTUMalIbHUM BapiaHT KapTKH.
IIlo na€ nmuaTi’kHa KapTKa:
®30epizae zpowi. Y pasi Kpaabkku ad0 BTpaTH OaHKIBCBKOT KapTKU TH
MOBUHEH sIKOMOra mBume ii 3a0iokyBaTu. ToJl 37TOBMHUCHUKUA HE
3MOXYTh CKOPHCTATHCS TPOIIMMA, 1 BTPAaTH OOMEXKAThCS HE3HAYHOIO
KOMICI€IO 32 IEPEBUITYCK KapTKH;
eJonomazae 3aowjadxycyeamu. Y 3aKOPJAOHHY TMOi3Ky OaHKIBChKa
KapTKa JI03BOJISIE OIUIAYyBaTM MOKYNKH Oe3 MnoTpedHu 3a3aaleriib
oOMIHIOBAaTH TPUBHI HAa MICIIEBY BaItOTy. Hampukinii nmoiznku B Tebe
Ha pyKax He 3aJIMIIUTHCS 3aliBOi CyMHU B MICIIEBIA BaJllOTi, 1 TH HE
OyJzeln mepersiadyyBaTd 3a 3BOPOTHHM OOMIH Ha I'puBHI. SIKk mpaBuiio,
0e3roTiBKOBUU KypC, 32 IKUM TPUBHI IEPEBOJIATHCS B MICIIEBY BAJIIOTY,
BUT1HIIIE, HIK KypC B OOMIHHMX ITyHKTaXx.
3HWKKHA 1 OOHYCH, SIKUMHU JIONTOBHIOIOTH CBOi KapTKH OaraTo OaHKIB,
J03BOJISIIOTh EKOHOMUTH TIPU MOKYTIKAX.
Yoro He 1a€ MJIATIKHA KapTKa:
Kaptka He 3BUIBHS€E€ BiJ HEOOXIJHOCTI 3HATH 1 AOTPUMYBATUCS MPABUII
Oe3Ieku, a came:
e  30epiraTv BCl JOKYMEHTH (YEKH 1 CJIIHN), IO MATBEPIKYIOThH OIeparrii
Ha KapTIIi;

®  He IepeaaBaTH KapTKy TPETIiM ocobam;

e  He moBimomuATH HikoMy PIN-kof 1 He 30epiratu oro B OAHOMY Miclii 3
KapTKOIO;

e  HE MIANUCYBATU Y€K, HE TIEPEBIPUBIIN CYMY IUIATEKY;

e 30epiraTd B HaAIMHOMY MicIli HOMep TenedoHy OaHKy, 110 BUITYCTHB
KapTKYy.
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Ak oOpaTH IUIATIKHY KAPTKY:

e OOwupaii KapTKy Ti€l MDKHAPOAHOI MIATIKHOI CUCTEMH, SIKY IPUIMAarOTh
y KpaiHi, e TH 30Mpaclics *UTU 1 NoA0poxxyBaTtu. HailOunbi nomm-
peaumu € Visa 1 MasterCard.

e 3’scylt, KO OyJae KOMICIs 3a 3HATTS TOTIBKM B OaHKOMarax TBOTO
0aHKy Ta IHIIWX OaHKIB.

e JlizHailicsd MpO MOKIIUBICTH OHJANMH-AOCTYIY JO PaxyHKY KapTd 1 Sms-
OTOBILICHHS MPO 3A1MCHEHHs Tuiatexy. Lle momomoske KOHTPOIIOBAaTH
pYX I'poIIeil Ha KapTIIi.

e 3’sCyHl HasBHICTh JUCKOHTHHUX 1 OOHYCHHUX MpOrpam, siKi JOIOMOXYTh
TOO1 EKOHOMHUTH.

?

s Sk He AOIMYCTUTH Kpal]i)KKl/l NMEPCOHAJTBHUX TaHUX

Kpaoidxcka nepconanvnux oanux — CEprO3HUN 3JI0YMH Y HU3I PO3BUHEHUX
KpaiH. SIKII0 BU ONMUHUIKCS KEPTBOIO TAKOTO 3JI0YHHY, Y BaC MOXKYTh BUHHUKHYTH
TPYJHOILI PYU OTPUMAHHI KpeIUTy Yd 0()OPMIIEHHI KPEIUTHOT KapTKHU.
VY pasi 3 kpagixkkoro (iHaHCOBOI 1HGOpMALIiTl axpaidl NPUKUAAETHCS, HIOU B
HBOT'O € PaXyHOK y TOMY X 0aHKy, 110 ¥ y Bac. /{5 1[bOr0 BiH OTPUMY€E OCOOUCTI
JlaH1 1HI10T 0COOM, BUKOPUCTOBYIOUH JIJISl IIBOTO 11 KPEIUTHI KapTKH, Y€KH, OJTaHKH
JUIi BHECKy jeno3utry. IloTiM maxpait 3actocoBye 110 iHdopMailio, 1100
OTpUMATH JIOCTYN J0 Tpoliei yepe3 6aHkomartu, [HTepHeT ab0 HaBITh B OJHIN 13
¢bimiit 6aHKy, B IKOMY IIs1 0c00a Ma€ paxyHOK.
He3Bakaroum Ha Te, MO0 HEMa€ HAIIMHOTO CMOCOOy IJIKOM 1 IOBHICTIO
3aXHUCTUTHUCA BiJ IAXpaiicTBa, MOXXHA 3HU3UTH IIIAHCH CTATH KEPTBOKO IIaxpaiB 1
3BECTH JI0 MIHIMyMY HACIIIJKH KPAJIKKH.
e [lpuGepiTh 13 ramaHus OyIb-fKl pedli, sSKI MOXYTb MICTUTH Baull
OaHKIBChKI PEKBI3UTH.

e He nepenaBaiite >KOJHUX OCOOMCTHUX JaHMUX Tesie(POHOM, SIKIIO CyMHI-
Ba€TECs B JIIOJIMHI, 3 IKOIO TOBOPHUTE.

e TpumaiiTe CIUCOK yCIX paxyHKIB y O€3[1€YHOMY MICIII.

e KokeH Mmicsup neperisgaiTe BUTATH 3 PaxyHKIB, 00 MEPEBIPUTH, LIO
BOHHU 301ral0ThCsl 3 BAIIMMU MiJIpaxyHKaMH 1 1110 3 BalllOro paxyHKy 0e3
BalIOro BiJJOMa rpolll HE 3HIMAJIH.

INIACYMKHU

1. 3aranpHa eKOHOMIYHA CHUTYyalllsl B KpaiHl Mae Oe3mocepe/iHIid BIUIMB Ha
KOXHOro rpoMajasHuHa. KoxkeH 13 Hac MOXe TOCTpPO BIIUyBaTH
1AL Ta 6€3po0ITTS.
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2. Ob6aunuBa (iHaHCOBa MOBEAIHKA (OPMYETHCS HA OCHOBI PO3YMIHHS
LIHHOCTI TPOILEH, YMIHHI HUMU «PO3YMHOY» PO3MOPSIKATUCH.

3. 3a mpaBWIBHOTO IHBECTYBaHHS Ta HAKOMUYEHHS 3 YacoM KUIbKICTh
rpouieil 301IbIIUTHCS.

4. CuhiBnpamooud 3 OaHKIBCBKUMHU YCTaHOBaMU Ta BUKOPHUCTOBYIOUH
OaHKIBCHbKI KapTKH, CJiJ MaM’ATaTH MPO ICHYBaHHS 3arpo3H KPaiKKH
IUX KapTok abo Oynp-IKOi 1HINOI TMepcoHaabHOI  1H(OpMaIIii.
Hes3Baxxarouu Ha Te, 1110 HEMAE HAJIMHOTO CIOCOO0Y ITIJIKOM 1 TTOBHICTIO
3aXHUCTUTHUCA BIJl TAKOTO 3JI0YMHY, BCE K TaKM MOXHA 3HU3UTU IIAHCH
CTaTH >KEPTBOIO IIaxpaiB 1 3BECTU JO MIHIMyMY HACIIIKH KPaiKKH,
SKIIO JOTPUMYBATH HaJaHUX PEKOMEH/IAITIN.

SAIIMTAHHA JJISA ITIEPEBIPKU 3HAHD

o Take inaHcoBa Oe3meKa Ta sKi MOXJIMBI HUIAXH ii 3a0e31eYeHHs?

[Ilo Take rpomri? Sk edeKTUBHINIE BUKOPUCTOBYBATH TpOII, 100

3a0e31eunTH BiIacHy (piIHaHCOBY CTaOUIBHICTH?

3. Skumu mocmyramMu OaHKIB MOXKHA CKOPUCTATHCS JUISl 3a0IIaJKCHHS
rpoiuei?

4. Yu BUHMKAIOTH 3arpo3d NpPHU BUKOPUCTAHHI OaHKIBCHKHUX KapTok? Sk

MO>KHA 3aXMCTUTH ce0e B pa3l ICHyBaHHS TaKUX 3arpo3?

o =

SAIIMTAHHA JJIs1 OBI'OBOPEHHA

[Ilo Bu po3ymieTe mijg «00awinBO0 (PiHAHCOBOKO TTOBEIIHKOIOY ?

Sx BU ans cebe BU3HAYAETE WIHHICTH Tpomed? SkuM NUIIXOM BH
IUTAHYETE OTPUMYBATH T'POIII JIJIs1 0COOUCTUX MOTPeO?

3. Yomy, Ha Bamy IyMKy, BaxJmBo (opmyBaTu oOawimBy (iHAHCOBY
noBeAiHKY? Bionosiob obrpynmytime.

N —

CJIOBHUK OCHOBHUX TEPMIHIB

AKIisg — eMICIMHUN IIHHUK Mmamip, Mo 3aKpiIUIioe TpaBa ii BIacHUKA
(akiioHepa) Ha OTpPUMaHHA YaCTUHU NPHOYTKY AaKI[IOHEPHOTO CYCIUIbCTBA Y
dbopmi nMBIIEHIB, HAa ydyacTh B ymnpamiaiHHi AT 1 Ha dYacTuHy MaiiHa, IO
3JIMIIACTHCS MIC/A HOro JIKBIlaali.

bank - 1me kpenutHo-piHAHCOBA YCTaHOBA, IO 30epirae KOIITH 1
KamiTaJIOBKIAJCHHs, HaJa€ KPEIUTH Ta 3IIMCHIOE TOCIYyrd 3 (DIHAHCOBHUX
oTiepartiu.
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BankiBcbKka KapTKa — 1€ TPOIIOBUI JOKYMEHT, KM 3aCBIUy€ HASIBHICTh
paxyHKY ii BJJaCHHUKA Y KPEIUTHI! yCTAHOBI.

Kpani’xkka nepcoHaJbHHUX JAaHMX — 1€ CEPbO3HUU 3JI0YMH Yy HHU3LI
PO3BHMHEHUX KpaiH. SIKIIO BU OMUHWINCA KEPTBOIO TAKOTO 3JI0YMHY, Y BaC OXKYTh
BUHUKHYTH TPYAHOILUl MpPU OTPUMAHHI KpeauTy Yu OQPOpPMIIEHHI KPEAUTHOI
KapTku. Y pasi kpaaikku (piHaHCcOBOI 1HGOpMaIlli mraxpai MPUKUIAETHCS, HIOU B
HBOTO € PaXyHOK Y TOMY X 0aHKy, 10 i y Bac. J{Jis 1[bOro BiH OTpUMY€E OCOOHUCTI
JlaH1 1HI10T 0COOM, BUKOPUCTOBYIOUH JIJISl IIBOTO 11 KPEIUTHI KapTKH, YE€KH, OJTaHKH
JUIi BHECKy jeno3uty. IloTiM maxpait 3actocoBye 110 iHdopMailio, 1100
OTpUMATH JOCTYN JIO0 TPpoIIei depe3 OaHkoMaTu, [HTepHET ab0 HaBiITh B OJHIN 3
¢bimiit 6aHKy, B IKOMY IIs1 0c00a Ma€ paxyHOK.

OOJiramist — e yroza, 3riJHO 3 SKOIO €MITEHT 3000B’A3y€ThCS TIOBEPHYTH
IHBECTOPOB1 3alHATY B HBOIO CyMy, a TaKOX BHUIUIAUyBaTH B1JICOTOK IMPOTITOM
neBHoro yacy. OOmirarmis (GakTUIHO SBISIE COOOI0 JOKYMEHT, IO IMiATBEPKYE
HasBHICTH OOpry. sSIKMA MOXHa TMpojaBaTH 1 KymyBatu. OOxirauis € G0proBum
[[IHHUM TarepoM.

OmanHuii paxyHOK — paxyHOK, KM BIJKpUBAaIOTh OaHKU ocoOaM [ist
30epiraHHs Ta MOCTYIOBOTO HArPOMAJI>)KEHHS KOIITIB.

dinaHcoBa 0e3nmeKa — CTaH, 3a SIKOT0 JIIOJU BIIEBHEH1 y CBOIH 3aXHUIIEHOCTI
3 (hIHAHCOBOTO MOIJISIAY, a TAKOX 3HAIOTh, III0 BOHU MOXYTh 3apoOUTH, 310paTH 1
BKJIACTH JOCTATHIO KIJIBKICTB TpoOIIeH, 1100 TOCATTH CBOIX IIIJICH.

dinaHcoBHIl MIaH — cxeMa, sKa BigoOpakae (piHAHCOBE CTAHOBHUIIE B
MEBHUI MOMEHT (CKIJIbKH TPOIIICH BU OTPUMYETE, BUTPAYAETE, CKUTLKH TPOIICH BU
HAKOMMYWIN), Yy Il cXemi BKa3ylOThCs Bamm (iHAHCOBI I 1 cmocoOu ix
JOCATHEHHS.
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PO3JILJ 7

Jlenmo3uTn



§ 12. BAHKIBCBKI AEIIO3UTU

Bu o3naiiomumecs i3 cymuicmiwo 0aAHKIBCbKUX 0eno3umis, iXHimu pizHo-
suoamu, 0cCoOIUBOCMAMU NOMOYHUX | CHMPOKOBUX Oeno3umis, npasuiamu
VKIAOEeHHA O0eno3umHnoz0 002080py; 3PO3YMIEmMe 3aNeHCHICMb NPOUEHMHOT
CMAGKU 34 0enO3UMoM 6i0 mepminy, dyoeme emMimu po3paxyeamu cymy 00x00y
3a 0eno3umonm.

Kao4dosi Te3un

1. banku y CBOiil HAISTBHOCTI BHUKOPUCTOBYIOTH 3A€OLIBIIOTO 3alyyeHi
kormTH. OTHUM 3 OCHOBHHUX JKEPEN TaKUX KOIIITIB € 3a01aP)KCHHS HACCIICHHS.

2. HacenenHs Mo)ke po3MilllyBaTH TUMYACOBO BIJIbHI KOIITH Ha OAHKIBCHKI
JIETIO3UTH.

3. 3aiexHo Bij IJIEW BKJIAJEHHS TpoIIed BKJIAJHUKU MOXYTb OOUpaTH
pI3H1 BUJIM JICTIO3UTIB: MOTOYHI — SKIIO TPOII BKJIAJAIOTHCA 3 METOIO 3/I1IMCHEHHS
0€3roTIBKOBUX PO3PAaXyHKIB; CTPOKOBI — SKIIO TpoOIll BKJIATAOTBCA 3 METOIO
HAKOIWYEHHSI Ta OTPUMAHHS J0XO01y. Jlermo3uTHi BIJHOCHMHH MIX BKJIAQJHUKOM 1
0aHKOM O0(POPMITIOIOTHCS IETIO3UTHOIO YTOJI010.

4. TlpoueHTHa CTaBKa 3a JCMO3WTOM 3aJICKHUTh BiJ 0araTbOox YHMHHUKIB,
IPOTE OCHOBHY POJIb CEPE HUX BIJIITPAIOTh TEPMIH 1 I[1JI1 BKJIAJCHHS TPOIIEH.

5. Jlmga rapaHTyBaHHS TIOBEPHEHOCTI KOINTIB BKJIAJHUKIB OaHKIB Yy
OUTBIIIOCTI KpaiH CTBOPEHO CHUCTEMH CTPaxXyBaHHs JEMO3UTIB, M0 3a0e3MeuyroTh
BIJIIITKOYBaHHS BTPAYCHHUX KOIITIB BKJIATHUKAM 30aHKPYTUIHX OaHKIB.

?

s Illo Take 0aHKIBCBHKI A1€M03UTH

bankiBchki Aeno3uTtu (BKJIAaM) € OAHUM 13 HAUMOIIMPEHIIINX 1HCTPYMEHTIB
3a011a>KEeHb 1 BIAITPalOTh BAXXIIUBY POJib Y (OPMYBaHHI pecypciB OaHKIB.

3rinHo 13 3akoHoM VYkpainu «I[Ipo OaHku 1 OaHKIBCBKY [ISJIbHICTB)
0aHKIBCHKOI0 iSUIBHICTIO HA3MBAETHCS 3aJYYe€HHS Yy BKJAAH TPOLIOBUX
KOIITIB (Qi3MYHUX | OPUAMYHHUX OCI0 Ta PO3MilllEeHHSI 3a3HAYEHUX KOIITIB Bi/
CBOr0 iMeHi, HA BJIACHMX YMOBAX i Ha BJIACHUM PHU3HUK, BIAKPUTTH i BeJIeHHS
0aHKIBCHLKUX PaxyHKiB (i3myHux Ta 0puandHux ocidé. ToOto npuiimMaHHS
BKJIAJIIB B IOpUAUYHUX 1 GIBUYHHX O0cCi0 € OJHI€I0 13 TPhOX OCHOBHHX
OaHKIBCHKHUX OIeparriil.

Komepiriiini GaHKM CaMOCTITHO BCTaHOBJIOIOTH MPOICHTHI CTaBKU Ta
KOMICIifHY BHHAropojy 3a CBOIMH omepamisMu. 3rigHo 13 3aKoHOM, OaHKY
3a00pOHSETHCS BCTAHOBJIIOBATH MPOIICHTHI CTaBKH Ta KOMICIHHI BUHAropojau Ha
piBHI, HIDKYOMY BiJ] COO1BapTOCTI OAHKIBCHKUX MOCIYT.
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?

SIki BUAM 1em03UTIiB BU/IiJIEHO B YKPATHCHKOMY 3aKOHOIABCTBI

BianoBigHo A0 YMHHOI HOPMATHBHO-TIPABOBOI 0a3u, OaHKW BiAKPUBAIOTH
¢b13ugyHUM 0c0O6aM TTOTOYHI Ta BKJIAHI (IE€MO3UTHI) paxXyHKH.

IMoTouHi paxyHkM mnpu3HadyeHl s OOJIKY KOIITIB (PI3MYHUX OCIO «J10
3aMUTaHHSY), BUKOPUCTOBYIOTHCSA HUMH Ui 30€piraHHs KOIITIB Ta MPOBEICHHS
0€3roTiBKOBUX PO3PAaxXyHKIB Yy HalllOHAJIbHIA BaMOTI 3 IHMUMHU (DI3UYHUMHU Ta
IOPUIMYHAME 0co0amu. IX BiIKpUBAaIOTh Ha MijacTaBi 3asBU (i3uuHOi OCOOH;
JOKYMEHTa, L0 3acBiuye 0coOy; JOroBOpY Ha BIIKPUTTS Ta OOCITYrOBYBaHHS
pPaxyHKy M YCTaHOBOIO OaHKY 1 TPOMaJsTHUHOM; KapTKH 31 3pa3KoM IiJIHUCY,
SKUW HAJA€ThCS y TMPHUCYTHOCTI MpalliBHUKAa OaHKYy 1 BiH K€ MOTO 3acBiIUYE.
BukonanHsi omepauii Ha TMOTOYHMX pPaxXyHKax 31MCHIOETbCS Ha IIJCTaBl
PO3paxyHKOBHX JOKYMEHTIB y FOTIBKOBIH 1 0€3roTiBKOBiHM (hopmax.

Bkaaani paxyHkM BiAKpUBaIOTh Ha IMIJCTaBl JOTOBOPY NP0 BIAKPUTTSA
BKJIAJTHOTO paxyHKY 3 BHJABaHHSIM BKJIQJHUKOBI BKJIQTHOTO JOKyMeHTa. Takum
JOKYMEHTOM MO’K€ OyTH oIlllaJiHa KHUXKa (IMEHHA YW Ha Npea’ siBHUKA) abo
1HIIMH, BUJaHUKA 0aHKOM JOKYMEHT, 1110 3aCBIUY€ YKIAIEHHS JTI0TOBOpY. BriagHi
paxyHKH TMpu3HAYeH1 JyIs OOJIIKy KOINTIB, BHECEHUX HAa BHU3HAYCHUN y JOTOBOPI
ctpok. KomTu Ha 1i paxyHKH MOXYyTh OyTH BHECEHI TOTIBKOIO, MEepepaxoBaHi 3
BJIACHOTO BKJIAJIHOTO PaxyHKYy B I1HIIOMY OaHKy a00 3 MOTOYHOTO PaxyHKy B
HaIlOHAJbHIN YM 1HO3EMHIN BaJIFOTI.

[Ipore Ha mpakTuill icHye Habararo OuIbllle O3HAK, 3a SKUMH MOXHA
knacudikyBatu memo3utu HaceneHHsA. OMHI 3 03HAK 3’SIBUJIMCS JTaBHO, MPOUIILIA
MEeBHY anmpoOallito MPaKTUKOIO 1 CTANIM KJIACUYHUMHU JJi OUIbIIOCTI OaHKIB KpaiH 13
PO3BUHEHOI0 PHHKOBOK E€KOHOMIKOIO, IHIII — BUHUKIW HENABHO, y 3B 53Ky 3
PO3BUTKOM 1 BJOCKOHAJIEHHSIM OaHKIBCbKOi MPAKTUKU. 32 HE3HAYHUX 3MIH YMOB
yKe€ BIJOMHUX, KJIACUYHUX BHIIB JCMO3UTIB 3 SABJISIIOTHCS HOBI 1X BHUAM, SKI
NOBHIIIE BPaXOBYIOTh NOTpeOU BKIAAHUKIB (maba. 12.1).

Tabomurs 12.1
Kuacugikauisi 0aHKIBCbKHMX 1eN03UTIiB (pizuuHHMX 0Ci0

Knacudikaniiini o3naku Buau neno3utiB

[Totrounwuii (10 3anUTaHHS)

[IpusHaveHHs AETO3UTY CrpokoBuit

Omagauin

Odopmiienns nenosuty | Yroaa

Omagauii (1eno3uTHUil) ceprudikar

OmagHa KHHKKA

ImenHmi
Posnopsmxenns AHOHIMHHUI
JICTIO3UTOM

KomoBauwuii
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3akinuenus maon. 12.1

KnacugikauiiiHi o3HaKku Buau neno3uris

BasmoTa nemnosury V HamioHaJIbHINA BAIIOTI

B iHO3eMHIiT BATIOTI

OnomaTKkyBaHHS OnogaTkoByBaHUM
HPOLCHTIB HeononarkoByBanuit
MOXIIHBICTH be3 kamitanizarii mpoueHTiB

KamTamsatil pOUCHTIB 3w pira pizariero MIPOLICHTIB

3 MepioUYHOI0 BUILIATOO (IIOMICSYHO, OKBAPTAILHO, MIOPIYHO)

Tlepiopnunicts 3 aBaHCOBOO BUILIATOIO

BHILIATH TIPOIICHTIB
3 BUILIATOIO HA BUMOTY

BesnporienTHI

HapaxyBaHus nponenTis |3 (i1KCOBaHOIO MPOLIEHTHOIO CTABKOIO

3 IJ1aBar04o0Io0 IMPOLUCHTHOIO CTABKOIO

Croci0 BUITyuEHHS 3 nomnepeaHiM MOBIAOMIIEHHSIM NP0 BUITy4EHHS

Be3 nomnepetHpOT0 MOBIIOMIICHHS TIPO BUITYYCHHS

3 00MeXEeHHSIMH Yy BIITyYEHHI KOIITIB

MosknuBicTh onepkaHHsl | be3 mogaTkoBUX mocyr

AONATKOBHX HOCIYT 3 mpaBoOM Ofiep>KaHHS MUTBIOBOTO KPEIUTY

3 mpaBoM ojiepKaHHS 0€30IIJIaTHUX MOCTYT

3 mpaBOM OfiepKaHHS T0JaTKOBUX TTLIBT

BusnauanbHuUM KpuTepieM y HaBeleHIM Kiacudikaiii € Tpu3HAYCHHS
neno3uTy. Bcl iHmn  kmacudikamiiiHi  O3HAKM TIEH0 YW IHIIOK  MIpPOO
MEPETUTITAIOTHCS 3 TTOALIIOM JIETO3UTIB Ha TMTOTOYHI, CTPOKOBI Ta OIIA/IHI.

?

= SIKi BUaM 1eno3uTiB MOKHA BUIUIUTH 32 NIPU3HAYEHHAM

IHoTouHi neno3uTn (BKJAAH 10 3aNUTAHHSA) MIPU3HAYCHI JJIs1 3A1HCHEHHS
pO3paxyHKiB, € BHCOKOJIKBIJIHUMH, PO3MIIIYIOThCS B OaHKax Ha MOTOYHHUX 1
KOHTOKOPEHTHHX PaxyHKax Ta MOXYTb y OyJlb-KMI 4ac Ha BUMOTY KIli€HTa OyTH
MOMOBHEH1 a00 BUJTy4€H1, IPUYOMY SIK YACTKOBO, TaK 1 MOBHICTIO, Y 0€3roTIBKOBIH
gy TOTiBKOBIHA ¢opmi. Komtu, po3milieHi Ha MOTOYHOMY pPaxyHKY, BKJIQJIHHUK
MOXX€ BWJIYYHUTH B MEXaX KpPEIUTOBOTO 3aJMINKy, a PO3MIIIEHI Ha KOHTO-
KOPEHTHOMY paxyHKy — HE JIMIIE BWJIYYUTH, a OTPUMATHU 1€ ¥ OAHKIBCHKUU
kpeauT. HecTaOinbHICTH BKIIAMIB O 3amUTaHHS OOMEXKY€E MOXKIMBICTH BUKO-
puctaHHs iX OaHKaMH, TOMY JEMO3WTHUN MPOICHT BJIACHUKAM TaKUX BKJIAJIB
BUIIJIAYY€THCS HU3bKHI a00 HE BUTIIAYYETHCS 30BCIM. J[J151 TOKPUTTS CBOIX BUTPAT,
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OB’ SI3aHUX 13 BEJEHHSM MOTOYHHMX PaxyHKiB, 0aHK MOXKE CTATYBaTH 3 KII€HTA
KOMICIiIHY BUHAropojy, sika Mo>Xe YTpUMYyBaTHUCA 3 JEMO3UTHOTO MpoleHTa. Jleski
0aHKM HE CTATYIOTh KOMICIi 3 O€3MpOLEHTHUX MOTOYHUX PaxyHKIB 3a YMOBH
30epiraHHsi Ha HUX CTaOUIBHOIO 3aJMUIIKy HE HMXKYE BiJ OOYMOBJIEHOTO PIBHS.
He3Baxarouu Ha Te, 1110 KOLITH 10 3alIUTAHHS Y€ JIKBIJIHI, iX CyMapHi cTaOLIbHI
3QJIMIIKA HA MOTOYHUX PAaXyHKax Aar0Th OaHKaM 3MOTY KOPHUCTYBAaTHCS HUMH 3
BUTOA00 i cebe. CTUMYJIIOYM MPUPICT BKIQAIB IO 3alWTaHHSA, OaHKU
MIJBHUINYIOTh SKICTh OOCIYTrOBYBaHHSI KIIIEHTIB 1 MPOMOHYIOTH iM J0JIaTKOBI
nociyru. Lle nocsiraerbest pi3HUMH LMUISIXaMH, 30KpeMa: MpUAOaHHSIM BIIACHUKaAMU
KOIITIB /IO 3alWTaHHA OINAJHUX cepTU(dIKaTiB Y OaHKIBCHKMX BEKCEIIB;
3aCTOCYBaHHSAM IUIACTUKOBUX KapTOK 1 3aCTaBHUX JEMO3UTIB; i1H(pOpMaIliitHo-
KOHCYJIbTAIIIMHUM OOCIIyTOBYBaHHSIM KIII€HTIB, PO3POOJICHHSIM 1 peai3alliero
«TPOIYKTiB» (PIHAHCOBOTO 1HKUHIPUHTY.

CTpoKoBi 1eno3uTH MOXYTh OyTH TBOX BU/IIB:

® BJACHE CTPOKOBI JCMO3UTH, KOJU KOIITH TIOBEPTAIOTHCS BKJIATHUKOBI
TIIBKU MICJISA 3aKIHYEHHS BCTAHOBJIEHOT'O CTPOKY, 10 IIbOTO BOHU MepeOyBaloTh y
MIOBHOMY PO3MOPSIKEHH1 OaHKY;

® JICTIO3UTH 3 MOMEPEAHIM MOBIIOMJICHHSIM PO BUIIYyYEHHS KOMITIB. BoHH
nepeadavyaroTh HAAXOKEHHsS 10 OaHKY MOBIJOMIICHHS BKJIAJIHMKA MPO JIOCTPO-
KOBe BHIIy4eHHS KomTiB. CTpoK HaJaHHS TOBIAOMIICHHS 3a3Jajeriib 00yMOB-
JIOETHCS B YTOA1 MK BKJIQAHUKOM 1 OaHKOM. Y TakOMy pa3l JAE€MO3UTHHUI MPOLIEHT
MOJK€ 3HI)KYBATHCS JI0 PiBHS, IEpen0adeHoro 3a BKJIaJaMu J0 3alTUTaHHSI.

Omangni Aeno3uTH NPU3HAYEHI IS HArpOMa/KEHHS 1 BKJIAJICHHS
IPOIIOBUX 3a0MIa/KEeHb. J[JI1 HUX XapakTEPHUM € TOBLIbHE, MJIaBHE 3pDOCTAHHS, a
TaKOX Te, 110 BUKOPUCTAHHS IUX JEMO3UTIB 3A€OUIBIIOr0 BiOYBA€ThCA Yepe3
TPUBAIUI MPOMIXKOK 4acy. BoHu He MaroTh (PIKCOBAHOIO CTPOKY 30epiraHHs, HE
MPU3HAYCH] JIJI1 TOTOYHMX PO3PaxyHKIB a0o0 13 caMOro IOYaTKy BKJIAJICHI HE Ha
3a3qanerigb oOyMOBJIGHMM CTpOK. IHIa OCOONMBICTH IMX JICTIO3UTIB — BHJaua
BJIJACHUKOBI IMEHHOTO CBiJIONTBa (Hampukiaa, y ¢opmi OIIagHOI KHIXKH).
BunydeHHsT KOMITIB 3 OMIAJHOTO JIEMO3UTY PETIAMEHTYETHCS B JICTIO3UTHOMY
JIOTOBOPl, MOXJIMBE ITCJIS TOAAHHS BKJIAQTHUKOM 10 OaHKy IONEPEIHBOTO
noBigomiieHHs. CTpOK MOBIJOMJICHHS PO BUJIYYEHHS KOIITIB MOKE BU3HAYATHUCS
3aKO0HOJIaBUO 200 B 1HIUBITyaIbHOMY TIOPSAJIKY B JIEMTO3UTHINA YTO/I.

?

] Bl[l 9010 3aJCKUTH MPOICHTHA CTaBKa 3a JCIO3UTOM

IcHye nmpsiMo nponopuiiiHMii 3B’A30K Mi’K CTPOKOM BKJIAJCHHSI IPoLIei
HA JeNMOo3UT i BeJMYMHOK MPOIEHTHOI cTaBku. Hanpuknan, sKuio po3mMiCTUTH
CTPOKOBUM JICTIO3UT y TPUBHAX y OaHKy TEpMIHOM Ha 3 Micslli, TO MOXHa
orpuMmatu 12% piunux. SKio >k po3MICTUTH JENO3UT Ha 12 MICSIB, TO CTaBKa
3pocte 10 15% piunux.
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Cain po3ymitH, 0 BeJUYHHA TNPOUEHTHOI CTABKH 31e0LIbIIOro
BH3HA4YAETHCA Ha CTPOK 1 pik. TodTo BraaBmm Ha aeno3ut 1 000 rpu
cTpokoM Ha 1 pik mig nmpoueHTHY cTaBKy 15%, N0 3aKiHYeHHiI TepMiHy
Al JeMO3UTHOI YroAu BH OTPUMAETe BKJIAJAeHi BamMu kowtu i 150 rpu
NMPOLEHTIB. Y pa3i, KOJIM KOWITH BKJIAJEHI HA nepioa Tpu Micsaui (3a Tiel
’Ke BEJMYHMHHU NMPOUEHTHOI CTaBKHM), CyMa NPOLEHTIB 0yJle BU3HAUYEHA
NPONOPUiHHO TEPMiHY JEMO3UTY — OCKIJIbKM BAIIUMHM KOIITAMH 0aHK
KOPHCTYBaBCH Y4 POKY, TO M CyMa NPOLEHTIB CTAHOBHUTHME Yi Bij
piunoi (150/4 = 37,5 rpn).

o=y

Bennuuna nmporneHTHOI CTaBKA MOYKE TaKOXK 3aJIeKATH 1 BiJ 0aratbox 1HIITUX
YUHHMKIB, Cepe]] SIKUX CIiJ BUAUIUTH 1 PU3MK BKJIAACHHA Trpoiield. TpamuriitHo
OaHKH, SIK1 31MCHIOIOTH OUIbII PU3UKOBAH1 ONepallii, MPONOHYIOTh CBOIM KJIIEHTaM
BUIIMHA OXiJ 3a Aemno3uTaMu. Y TOW ke 4ac OaHKH, IO MPOBOJSATH MEHII PU3H-
KOBaHY MOJITUKY, BUCOKI CTaBKHM 3a JENO3UTaMU HE BCTAHOBIIOIOTH. OLIHUMO
pIBEHBb CTABOK 3a JICTIO3UTAaMU Ha MPUKIAAl OKpeMux O0aHKiB (mabn. 12.2).

Taomung 12.2
IIpukyag NPOLEHTHUX CTABOK YKPAIHCbKUX OaHKIB
3a 1eMo3UTaMH Yy TPUBHSIIX CTPOKOM HA OJMH PiK

Ha3zBa 0anky

IIpouneHTHA cTaBKAa
(% piuyHHUX)

MinimajabHa cyma
AENO3UTy (rpH)

AKTHB-0aHK 16,5 5000
Jlenpra-0ank 15,5 1 000
[Tipeyc-6aHk 13,25 1 000
[TpominBecTOaHK 12,6 5000

IDicepeno. finance.ua.

3a pgaHuMM TAOIWIN BHUJIHO, IO IPH BKJIQJACHHI KOINTIB HA JIEMO3UT
TEPMIHOM Ha OAMH PIK PI3HUI Y MPOLEHTHUX CTaBKax Moxke cAraTu 4% piuHuX.
ToMy BKJIaTHUKOBI, Mepea THM SK oOpatu OaHK AJis BKJIQJACHHSA TPOIICH, CIiz
IpoaHaNi3yBaTH CepelHild PiBEHb MPOIIEHTHUX CTABOK 3a JEMO3UTAMH Ha PUHKY 1
NPUIHATH 3Ba)KEHE PillICHHS.

?

= Sk BiAKpUTH AenO3UT y OAHKY

[ToTpiOHI AOKYMEHTH ISl BIIKPUTTA AEMO3UTY — macnopt (abo JOKYMEHT,
10 WOTO 3aMIHIOE) 1 JOBIJIKA PO MPUCBOEHHS 1IEHTU(IKALIMHOTO KOy MJIATHUKA
noAaTkiB. Jlemo3uTHi BiITHOCMHHU MiXK BKJIAJHUKOM i 0aHKOM 0()OpMIIIOIOTHCSI
HIJISIXOM YKJIA/JIeHHS 1eMI03UTHOT0 I0r0BOPY. Y HhOMY BiJIOOpa’Ka€ThC:

® TpeIMeT JOroBOpPY (CyMa KOIITIB, TEPMiH, MPOIEHTHA CTaBKa TOIIO);

e 000B’I3KHM BKJIaJHHKA;

e 000B’s3KM OaHKY;
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npaBa BKJIAJHUKA 1 0aHKY;
1HIIIl YMOBH;
IOPUINYHI aJIPECU CTOPIH.

Ilin yac yk/jgageHHsi AeMO3UTHOrO JA0rOBOPY CJiJ 3BEPpHYTH YyBary Ha
TAKi MOMEHTH:

NEePEeBIPUTH JaTH, 3a3HAUYEHI B JIOTOBOPI: 3 SIKOTO YKCIIa BIAKPUBAETHCA
JIENO3UT 1 KOJIM 3aKIHUYETHCS HOTO TEPMiH;

nepeBipuTH, 1moo6 oOilsgHa MPUOYTKOBICTh BIJNOBiAAJIa Ti, HA SKY BH
po3paxoByeTe. SKIO YKIaIeHO CTPOKOBHM JIOTOBip, 3MIHIOBATH CTaBKY
B OJIHOCTOPOHHBOMY IOPSJIKY OaHK HEe MOKe. Bac MOBHHHI MTOBIIOMHUTH
PO HaMip 3MIHUTH CTaBKy, a BaIlle MPaBO — MPUHHATH HOBI YMOBU a0o0
K 3a0paTu CBOI TpOII, OTPUMABIIM BHU3HAYCHHH BIJCOTOK 32 BEChH
TEpPMiH BUKOPUCTAHHS BKJIAJTY;

000B’13KOBO TOLIIKABUTUCS, YU CTATYE OAHK KOMICIHHI 3@ BIJKPUTTA Ta
BEJICHHSI PaxyHKy, 1 fKIIO TaK — YTOYHUTH, SIK L€ BiAIO’€TbcAd Ha
H1JICYMKOBOMY MPOLIEHT, OTPUMAHOMY BaMHM IICJSl 3aKIHUEHHSI CTPOKY
BKJIay. 3a 3apaxyBaHHsI 0€3rOTIBKOBHUX KOIITIB MPH BHUAa4i TOTIBKOIO Ta
3a mepeka3 OaHK MOXE yTpUMaTH KOMICIIO 3a 3aTBEPIKCHUMHU
tapudamu. HaitgacTimme e moBiIOMISETbCS ApiOHUM IpudTomM abdo
B3arayi BIJICYTHE B JOTOBOpPI, 1 TOAI MOTPIOHO AMBUTHUCS JTOAATKOBI
JOKYMEHTH;

000B’SI3KOBO MPOYUTATH BCl JOJATKUA 1O JAOTOBOPY, 30KpeEMa, Ti, IO
CTOCYIOTHCSI 0OCITyrOBYBaHHsSI KapTKOBOTO PaxyHKY (ZOCUTH 4acTo MpHU
yKJIaeHHl JETO3UTHOTO JOrOBOpY OaHKU «OOHYcomM» O(hOpPMITIOIOTH
IUTATDKHI Ta KPEAUTHI KapTKW). 3a KOPUCTYBAaHHS IJIATIKHUX KapTOK
OaHK MO>X€ BBOAMUTH JOAATKOBI Tapudu, Ipo K1 Mae OyTH 1HPopMallis B
J0J1aTKax;

peTenbHO O3HAHOMUTHCS 3 1HGopMaliero mnpo mTpadHi caHKIii 3a
JIOCTPOKOBE BUJITyUEHHS JICTIO3UTY;

3BEpHYTH YBary Ha TEpMIH [OBEpPHEHHS JEMNO3UTY B pa3l po3IpBaHHS
noroBopy (y OimbImocTi 0aHKIB BiH 3aiiMae BiJ ABOX 10 I’SITH POOOYUX
JTHIB);

MIPU BIJIKPUTTI BAJIOTHOTO JCTO3UTY CIIiJ MOILIKABUTHUCH, Y SIKIM BaIIOTI
Ta 3a IKUM KypcoM OyayTh BUILIAYYBATHUCS MPOLEHTH;

BU3HAYUTH, YW € B JEHO3UTHOMY JIOIOBOPl IYHKT MIOJI0 aBTOIPO-
JOHTalii — aBTOMAaTHMYHOTO IMPOJOBXKEHHS JOrOBOPY Ha UYHWHHUX Ha
NOTOYHUN MOMEHT yMmoBax. Okpemi OaHKM BHMAararoTh BiJl KII€HTa 3a
JEKUIbKa JIHIB JIO 3aKIHYEHHS TEPMIHY /il JOrOBOPY HaIMCATU 3asBY PO
Hamip 3a0paTH KOUITH 3 IEMO3UTY;

NEepPEeKOHATUCs, 110 Ha BallOMY NPHUMIPHHUKY JAOTOBOpPY OaHKIBCHKOIO
BKJIQJy CTOITh KpyTJla IIe4aTKa, iHaKIIe JOKYMEHT aBTOMaTUYHO BTpavae
IOPUIUYHY CUITY.
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?

= [Ilo Take cTpaxyBaHHS 1€NO3UTIB

banku Ta iHII (p1HAHCOBI YCTAaHOBU CTUKAIOTHCS y CBOIM PoOOTI 3 pi3HUMH
pU3MKaMH 1, SK HACIIJ0K, BHHUKAE HEOOXIIHICTh PO3POOJEHHS HAICKHUX
MeXaHI3MIB 3a0e3nedeHHs1 CTa0lIbHOCTI (hiHAaHCOBUX cucTeM. OMHIEI0 3 OCHOBHHUX
dbopM 3axXUCTy Ha CHOTOJIHI € MPOTpPaMU CTpaxyBaHHS neno3utiB. CTpaxyBaHHA
JAeNO3UTIiB — HAJA3BUYAHHO KOPUCHUU I1HCTPYMEHT, IO MOXE MPOTUCTOSTH
0aHKIBCHKMM KpH3aM SIK Ha MaKpo-, TaK 1 Ha MIKPOPIBHi.

Ha makpopiBHI cTpaxyBaHHSI JE€MO3UTIB JI03BOJIIE MIHIMI3yBaTH HEraTHB-
HUW BIUTMB OaHKIBCHKUX PHU3HKIB 1 CHpUS€E 3MIMTHEHHIO JOBipH A0 OaHKIBCHKOI
CUCTEMH.

[Ilomo MIKpOpiBHS, TO CTpaxXyBaHHS JEMO3UTIB 3axWIlae OaHKIBChKI
paxyHKH HaceleHHs; 30epirae KOHKYpPEHTHY pIBHOBAry MK OaHKaMH pI3HUX
MOTY>KHOCTEH 1, 3arajioM, 3aXuIlae caM OaHK sIK MOCEPETHUKA.

' Ilepma cucrema crpaxyBaHHs Jemo3uTiB Oyja crBopeHa 1933 poky y

e Cnoaydenux IllTatax AMepHKH B pO3NaJ CBITOBOI eKOHOMIMHOI KPH3H
(«Beqmmkoi pempecii» 1929-1933 pokis). Ii Oy/j0 3amoyaTkoBaHO 1JIst
Bi/IHOBJICHHSI JIOBipH 10 0AHKIBCbKOI CHMCTEMH, 3aXMCTy BKJIAJHHUKIB i
3a0e3mevYeHHs] HAMIMHOCTI 0AHKIBCBKHMX MOCJIYIr. Y OUIBIIOCTI KpaiH
€Bponu Taki cucremu 3’sisuiiucs 'y 1980-x poxax.

B Vkpaini cucrema crpaxyBaHHS Oeno3uTiB Oyna ctBopena 1998 poky —
@®oHa rapanTyBaHHs BKJIaAIB ¢izmuHux ocid. Yuacuukamu donpy e GaHkwy,
G111 1HO3eMHUX OaHKIB, SIKI MalOTh OAHKIBCHKY JIILIEH31I0 Ha MPaBO 31MCHIOBATH
0aHKIBCBbKY J1sUIbHICTh. CTaTyc yuacHuKa QOHly MIATBEPIKYETHCS CBIOLITBOM.

Cepen ocHOBHUX 3aBaaHb QoHAy:

e 3a0e3neyeHHs 3aXUCTy npaB (pi3muHMX 0ci0 — BKIATHUKIB OaHKIB, IO
crutauyoTh BHECKH a0 DoHy, NIISXOM BIJIIKOAYBAHHS 33 PaxyHOK
komTiB @OoHy BTpaAT 3a BKJIaJaMu B pa3i OaHKpyTCTBa OAHKIB;

® 3IMICHEHHS OpraHi3aliifHO-yIpaBIiHCHKUX 3aXOiB 3 METOI0 3abe3rme-
YEHHS BUILJIATU BKJIATHUKAM CYM BiIIKOyBaHHS BTPAT;

® aKyMYJIAIIS KOIITIB, sIKI CIUIA4yIOTh O0aHKu 10 POHY, Ta IHIIUX KOIITIB,
OpU3HAYEHUX JUIs  BIAIIKOMYBaHHS BKJIAJHUKaM BTpaT y pasi
HEJIOCTYITHOCTI BKJIQ/IiB.

donja rapaHTye BKIJIAJU TPOMAJsSH, SKI pO3MilleHl B 0aHKaX — y4JaCHHKax
donay B HAIIOHAIBHINA Ta 1HO3EMHIN BaNIOTax, BKIOUYAOYHM BIJICOTKH, B PO3MIpI
BKJIaJIIB, ajie He Oiabmie Hixk 150 000 rpH 3a BKkIagamMu B KOXKHOMY OaHKy, (il
1HO3eMHOT'0 0aHKY Ha JICHb HACTAHHS HEJIOCTYITHOCTI BKJIA/IIB.
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HIACYMKHA

1. BxitagHuky MOKYTh BKJIQAaTH TUMYACOBO BiUJIbHI KOIITH HA MOTOYHI YU
CTPOKOBI OaHKIBCHKI JICTIO3UTH.
2. OO6wuparoun 6aHK JUIsi BKJIaJIEHHS TPOIIEH, MOTPIOHO 3BEPHYTH yBary He

JUIEe HA BEJIWYWHY IPOICHTHOI CTaBKH 3a JICTIO3UTaMH, aje 1 Ha
HAJIHHICT 1 permyTamiro O0aHKy, OCKIIbKHM OaHKH, IO TMPOBOJIATH
PU3MKOBaH1 olepanii, 4acTo MPONOHYIOTh CBOIM BKJIAJIHUKaM BHILI
MPOIICHTHI CTaBKH.

3. BinkpuBatoun [1emo3uT, MNOTPIOHO YBaXHO NPOYHUTATH  YTOIY,
O3HAaHOMUTHCH 3 yCiMa JOJATKOBUMH YMOBaMHU.
4. 3anopykor HaaIMHOCTI BKJIAJAEHHS KOIUTIB y OAaHK € MOro y4yacTthb y

@oHJl rapaHTyBaHHS BKJIAAIB (PI3MYHUX 0OC1O, mpo Mmoo OaHK 3000-
B’s13aHUI MOIH(POPMYBATH BKJIAIHHKA.

SAIIMTAHHA JJISA ITIEPEBIPKU 3HAHD

1. 1o Take memo3ut? Ym MOKEMO MH CKaszaTH, III0 BCE, IO BH MAa€TC B
0aHky, € neno3utoM? Yu € neno3utom aederoBa KapTka?

2. o take mortoyHuit paxyHok? YoMy MOXHaA CKa3aTH, 110 BiH € BUIOM
JIETIO3UTy? Y 4OMY MOJIAra€ OCHOBHA META TAKOTO PAXYHKY?

3. IIlo Take cTpOKOBUI €NO3UT? Y YOMY MOJISTa€ OCHOBHA METa TaKOTO
paxyHKy?

4. Hapimo Oankam 3amyyatu jgeno3uTu? Hapimo iM mIaTuTH 3a
nenosutamu? Yomy pizHl OaHKM TOTOB1 IUIATUTU PI3HY IIHY IS
3aJTy4eHHs JICTIO3UTIB?

5. 1o Take npoleHTHa cTaBKa?

SAIIUTAHHA J151 OBI'OBOPEHHSA

1. Sk mpoleHTHA CTaBKa IMEPETBOPIOETHCS HA MPOICHTH 33 PaxXyHKOM?
Sk 1HII YMHHUKY BU3HAYAIOTh CYyMYy HapaXOBaHUX MPOIEHTIB?

2. Sk BU MOXeTe BIAKPUTH Aeno3uT? SIKi JOKYMEHTH MOTPIOH1 ISl TOTO,
1100 BIAKPUTHU JETIO3UTHUN PaxXyHOK?

3. Sk Bu MoxeTe 3a0patu CBOi Tpolri Ta BiACOTKU? SIKi TOKyMEHTH Bam
ciig HamaTu?

4. Yu mokeTe BM 3a0paTH Balll JEMO3UT A0 HACTAHHS CTPOKY MOTAIICHHS?

[Ilo Take cTpaxyBaHHS ACTO3UTY 1 K BOHO MOXE BaM JONMOMOTTH? Sk

BUTIIAAE CePTU(IKAT ydyacTi B CHCTEMI CTpaxyBaHHsS JEMO3UTIB, 1€

WD
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MOXHa MOro 3HaWTH 1 SIK MOXHAa NEPEKOHATHCS B TOMY, IO BIH €
IiAcHAM?

CJIOBHUK OCHOBHHMX TEPMIHIB

Jeno3uTHuii I0roBip — JOKYMEHT, SKUM O(OPMIIOIOTHCS JEMO3UTHI
BI/IHOCUHU BKJQJHWKAa 1 OaHKy. Y HBOMY BiJIOOpa)KaloThCsl CyMmMa JICTIO3HTY,
TEpPMiH, TIPOIIEHTHA CTaBKa, MpaBa Ta 000B’A3KU BKJIATHUKA 1 OAHKY.

CTpaxyBaHHsl [JeNMO3UTIB — CTpaxyBaHHS MOXJIMBUX BTpaT BKJIAJ-
HUKIB BijJ] HETIOBEpHEHHsS OaHKOM iXHIX BKJAJiB. Y pa3i HACTaHHA CTPAXOBOTO
BUMAJKy BKJIaJHUKAM BIJIIIKOJOBYIOTh LUIKOM a00 YacTKOBO BTPAuy€Hl CyMHU
KOIITIB. Take BiIIIKOAYBaHHS 3/1MCHIOIOTh CUCTEMU CTpaxyBaHHS JEMO3UTIB, 110
CTBOPEHI JIepKaBOIO UM MiJ1 ii KOHTPOJIEM.

CTpoxkoBuii 1emo3UT — paxyHOK, SKUM BiIKpHBaE OaHK KIIEHTOBI Ha
JIOTOBIPHIN OCHOBI 1 KOIIITH Ha SIKMM BHOCATHCS Ha OOYMOBJICHUH CTPOK 3 METOIO
OTPUMAaHHS MPOICHTA.
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§ 13. HEBAHKIBCBKI JIEITIO3UTHU

Bu o3naiiomumecs i3 oianvnicmio HeOAHKIBCOKUX (PIHAHCOBUX YCMAHOB Y
cohepi 3anyuenna oenozumie, 3po3ymieme cymo O0iAabHOCMI KPEOUMHUX CRINOK;
3po3ymieme, AKi nepeeacu i PU3UKU POZMIULEHHA OenO3umy 6 HeOAHKIBCLbKIll
¢inancosin ycmanosi; 6yoeme emimu posniznaeamu hinancosi nipamiou.

Kiarouosi Te3n

1. AnbpTepHaTHBOI OaHKIBCBKMM JCTO3MTaM € BKJIAJICHHS KOIITIB Y
He0aHKIBChKI (PIHAHCOBI YCTaHOBM — CTpaxoBl KOMITIaHii, TeHCiMHI (OHIH,
IHBECTHIIIMHI KOMITaHi1, KPEIUTHI CITIJIKH TOIIIO.

2. JIiAnbHICTh KPEAUTHUX CHIJIOK € HahO1IbI OJM3BKOI 0 OaHKIBCHKOI,
BOHU TaKOX MOXYTh 3ajlydyaTd JCTO3UTH HaceleHHs. AJe oO0CIyroByBaTu
KPEAHUTHI CIIJIKKA MOXYTh JIUIIE CBOIX YJICHIB.

3. ®inancoBi mipamigu — onHa i3 ¢opM (hiHAHCOBOTO IIaXpaiicTBa, IO
nependadae CruiaTy AOXOIy 3a PaXyHOK MOCTIHHOTO 3aTyd4eHHs TPOIIEH BiJl HOBUX
YYaCHHUKIB.

Konkypeniiro 6ankaMm mpu 3adydeHH] JIEMO3UTIB y OUIBIIOCTI KpaiH cra-
HOBJISITh HEOAHKIBCHKI (PIHAHCOB1 YCTaHOBH, SIKI B OCTaHHI JACCATHIITTS HaOyBalOTh
11e OUIBIIOTO PO3BUTKY.

Heb6ankiBcbki pinancoBi ycranosu (H®Y) — ycraHoBH, 110 3a/1y4al0Th
IPOLIOBI J0XOAH TA 3201IA/’KCHHSI HACEJICHHS, MIIMPUEMCTB i creniaaizylThcs
HA BHMKOHAHHI KUIbKOX omnepanii a00 00CJIyroByBaHHI O00OMEKEHOI0 KOJia
KJIIEHTIB (HEepiKO HA MiJILIOBUX YMOBAX).

?

s YuMm BiApPI3HAKTHCA NOCIYIH HEOAHKIBCbKHX (PiHAHCOBUX YCTAHOB

BiJl 0aHKIBCLKHX

HebankiBcbki (piHaHCOBI yCTaHOBH MOKYTh HMPOMOHYBATH 3HAYHO HIMPIIANA
CHeKTp (hiHaHCOBUX IHCTPYMEHTIB, aHDK OaHku. Lle, y cBOIO 4epry, Moxe CTBOPHUTH
JOJTATKOBI CTUMYJIM JIJIsl 3aTy4eHHS OCOOMCTHX 3a0Ia/pkeHb rpomaisH. [Ipore B
OutbiocTi BUNankiB BkiIagHUKM H®DY He MOXyTh CKOpUCTATHCS BKJIaJIEHUMHU
KOIITaMHU TaK BUIbHO, SIK OaHKIBCBKUMH MOTOYHUMH JICTIO3UTAMH. SIK TpaBuUilo, Iii
KOIITH BKJIAJIAlOThCSl HA TPUBAIMM, 3a37ayieTip BU3HaueHU cTpok. Illo moBimii
el CTPOK, TO 3 OUIBIIMMHU PU3UKAMH TOB’sI3aHE TaKe PO3MIIICHHS 1 BUII JOXO0IU
BOHO MTPUHOCHUT.

Huni B Ykpaini npamtorots pizHi Bugn HOVY, ¢ynkuii ta Ha3Bu skux, a
TaKOXX OOCSATH 1 THUIK Omepaliid 3HAYHO pi3HAThbCA. Haiiluibin mommpeHuMu €
CTpaxoBi KOMIIaHii, MeHCIlHI (OHIU, IHBECTHINIHI TOBAPUCTBA, KPEIUTHI CIILIKH.

137



VYci BOHU NMPONOHYIOTh HACEJICHHIO MEBHI aJIbTEPHATUBU OAaHKIBCHKUX JICTIO3UTIB,
110 TO3BOJISIFOTH HAKOMIMYYBATH KOIITH Ta OTPUMYBATH JTOX1].

CrpaxoBi KOMIaHIi IPONOHYIOTh CBOIM KIIIEHTAM TakuWi BUJ CTPaxyBaHHS,
SK CTpaxyBaHHS >KHUTTS, IIO 3a CBOEIO CYTTIO Tepeadavyae HAKOMMUEHHS KOIITIB
YOPOAOBK TPUBAIOrO MEpIOAy Yacy Ta iX IOBEPHEHHS KIIEHTOBI 3 BHUILIATOIO
MPOIICHTA MO 3aKiH4YCHHI TepMiHy aii goroBopy. Came KOMIIaHii 31 CTpaxyBaHHS
YKUTTS 3aTy4ar0Th OUTBIITY YaCTHHY CTPAaxOBUX BHECKIB (hi3MUHUX OCiO.

OCHOBHMM 3aB/JaHHSM NeHCiHHUX GOHAIB € aKyMyJIsIlis TPOIIOBUX KOIITIB,
NPU3HAYCHUX Ui MEHCIMHOro 3a0e3neueHHs TPOMasH MICS JOCATHEHHS HUMHU
nieHciitHoro BiKy. [IpuBaTHI neHCiiHI (OHIU CTBOPIOIOTH Pi3HI PipMHU i KOpIiopartii
JUISL BUILIATH TICHCIA Ta J0MmoMor cBoiM mnpariBHukaMm. Komrm mux ¢oHiB
bopMyIOTECS 3a PAXyHOK pETyJSIpHUX BiJpaxyBaHb 13 3apoOITHOT TUIATH
NPALIBHUKIB, BiJpaxyBaHb 13 MNpUOYTKY NIANPUEMCTB, a TaKOX 3a PaxyHOK
npuOyTKy Bia omepariii camux QouzaiB. Cucrema NpUBaTHUX NEHCIHHUX (QOHMIB Y
HalIi JepkaBl MOKA L0 PO3BHHYTa cJabo, IO 3HAYHOI MIpOI0 MOB’A3aHO 3
HEJIOBIPOIO HACEJICHHSI JI0 MOJIIOHUX YCTAaHOB, a TaKOX 13 MpoOjeMaMu CTOCOBHO
BKJIQJICHHSI 3JTy4€HUX KOILTIB.

InBecTuniiini ¢ponam Ta KoMmaHil NpalOOTh HA PUHKY LIHHUX ManepiB i
aKyMYJIFOIOTh T'POIIOBI KOIITH MPHUBATHUX 1HBECTOPIB (IIEPEBAYKHO HACEJICHHS) Ta
BKJIQJIAlOTh iX B akIlii W oOJjiramii pi3HUX HIANPUEMCTB y BIIACHIM KpaiHl 4M 3a
KOPJIOHOM.

HaiiGinpm 6mu3bpkoro 10 OaHKIBCHKOI AISUIBHOCTI Y cdepl 3alydeHHS
JICTIO3UTIB € AISUTbHICTh KPEAUTHUX CITLIOK.

Kpenutni crniiku € cnenudiyHIME  OpraHizamisiMi  (iHAHCOBOI B3a€EMO-
JIOTIOMOTH  TPOMAaJIsiH, SIKI MaroThb HENPUOYTKOBY KOONEPAaTHUBHY OCHOBY.
OO0’eHaHHS TPOMAJISH Y KPEIUTHI CHUIKH MOKE 3/11HCHIOBATUCH 3a MPOQECiifHOIO,
pEIriiiHOI0, TEPUTOPIATLHOK a0 IHIOK O3HAKOK, TOOTO IHIIIaTOpaMu IX
YTBOPEHHSI MOKYTbh OyTH MiANPUEMCTBA, MPOQPCHUIKH, PENITiAHI TpOMaan, MICLEBI
OpraHu CaMOBPSITyBaHHS.

?

= Y YoMy 0CO0JIMBOCTI 3aJIy4eHHSI AeMO3UTIB KPeAUTHUMHU CIUIKAMHA

KpeautHi cnijikyn HAZaKTH MOCIYTH JIMIIE CBOIM WieHaM. TakuMm 4uHOM,
Ha BIMIHY BijJ Cy0’ €KTIB MIAMPUEMHHUIIBKOT TISIIBHOCTI, Y KPEAUTHIN CIUIII WICHU
OJIHOYACHO BHUCTYIAIOTh SIK BJIACHUKU 1 AK KJi€eHTH. OYeBUIHO, U0 YJICHAM-
BJIACHHKAM HEMa€ CEHCY «3apoOisTim» NpuOyTOK Ha coll. A OTXe, CyTh HE-
pUOYTKOBOI JISTTHOCTI KPEAUTHOI CITUIKH TOJIATAE B TOMY, IO KIHIIEBOKO METOO ii
JISUTBHOCTI € HE OTPUMAaHHS MPUOYTKY BiJ HAJaHWX TOCIYT, a caMi MOCIYTH, IO
HAJAOThCSl WIEHaM CHOUIKH. ToMy HajaHHS NOCIYr BiAOYBa€eTbCS Ha pIBHI,
MaKCHMaJbHO HaONMKEHOMY 10 cO0IBapTOCTi, sAKa 3a0e3nedye BUTPATU Ha
¢dopmyBanHs (GOHIIB Ta HapaxyBaHHS BiJICOTKIB Ha BHecku wieHiB. Came 1e
NPUHIUIIOBO BIAPI3HSE KPEAUTHY CIUIKY BiJ OaHKY — Ui OCTAHHBOTO OCHOBHOIO
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METOIO AISTIBHOCTI € OTpUMaHHsS NpUOYTKY, a METY AISTIBHOCTI KPEAUTHOI CIUIKU
MO>XHa BU3HAUUTU K (DIHAHCOBUUI Ta COLIAJBHUI 3aXUCT CBOIX WIEHIB LLISIXOM
3a]Ty4eHHS IXHIX OCOOMCTUX 3a01LUAKEHb I B3aEMHOIO KPEAUTYBaHHS.

' Ha cboroauni B YkpaiHi icHye 0.1M3bK0 680 KpeAUTHHUX CIIJIOK, YICHAMU
e fKux € monax 1,6 muH ocio.

OCKUIbKM KpEIUTHI CIUIKK HE CTaBJIATh Ieped COO0O00 Il OTPUMAaHHS
MaKCHUMaJIbHOTO MPUOYTKY, TO I JO3BOJIAE iM IPOMOHYBATH IS CBOIX YJICHIB
JICIIIO BUIII CTABKH 3a JCTIO3UTaMH B TTOPIBHSAHHI 31 cTaBKaMu OaHKIB (maoba. 13.1).

Tabmuus 13.1
IIpukyaa cTaBoOK 3a AeN03UTAMU KPEIUTHUX CIJIOK
CTPOKOM HAa OJIMH PiK

Ha3Ba kpeauTHOI cijiku

Micue po3ramyBaHHs

CraBka 3a 1eno3uTamu,

% piuHuX
«JIbBiB» M. JIbBIB 17
«bykoBHHa» M. YepHiBi 19
«Bosomap» M. KuiB 18
«YKpaiHChbKa MPOBiJIHa» | cMT MakapiB 16—-18

Ipumimka. CkazieHo 3a TaHUMH BeO-CTOPIHOK KPEIUTHHX CIILJIOK.

Jlox1ia BiJ BKJAJEHHS KOIUTIB HA JIETIO3UT y KPEIUTHY CIUIKY MOXe OyTu
BUILIUM Bi1Jl OaHKIBCHKOTO Jeno3uty. [Ipote npu BKIIaIeHH] IpOIIeh CJIijl peTeIbHO
poaHali3yBaTl OCOOJMBOCTI POOOTH KPEAUTHOI CIHUIKKM Ta 11 HaAIMHICTB,
OCKUJIbKM BHUNAJKM IIaXpanicTBa 1 PU3MKOBaHI omepallii B IIbOMY CEKTOpP1 TaKOXK
TparmisioThes. [Ipu 1IbOMYy CHCTEMH 3aXHMCTY /1€NO3MTIB HACEJeHHSI B CEKTOPi
KPEeAUTHHX CIIJIOK B YKPAaiHi MOKH 110 He CTBOPEHO.

?

a Illo Take ¢inancoBa mipamina

®dinancoBa mipamina — crnenugiuyanii crocid 3a0e3meueHHsT TOXOIy 3a
PaxyHOK MOCTIHHOTO 3aJy4y€HHs IpoLIeH BiJl HOBUX YYaCHUKIB Mipamiau. 3a3Buuai
(b1HAHCOBI MipaMiIh PEECTPYIOTHCS K KOMEPIIHHI YCTAHOBH Ta 3aJy4ar0Th KOLITH
Ut (piHAHCYBaHHS NIEBHOT'O MPOEKTY. SKIIO peasibHUI T0X1J BiJl TAKOI'O MPOEKTY
He3HAYHUK abo B3araji BiACYTHIH, TO 4YacTHMHA KOIITIB HOBHX 1HBECTOPIB
CIpPSIMOBYETBCSI NIl BUIUIATH JOXOJIB TOMEpeaHIM iHBecTopaM. Tomy B Takii
cuTyallli 3aKOHOMIpHUM € OaHKPYTCTBO MipaMmifu 1 30MTKH THUX IHBECTOPIB, SKI
BKJIaJIM CBO1 Tpolr octaHHiMu. [IpakThka mokasye, mo micjas Kpaxy mipamiam
B/JA€THCS NMOBEPHYTH He Oinbuie Hizk 10-15% 3i0panux kowris. [Ipuyomy, 1o
JIOBIIIE iICHY€ TTipamiza, TO MEHIIIE TPoIei MOKHA MOBEPHYTH.
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Posrnsnemo mpukian po6otu ¢GiHAHCOBOI MipamiAu, 1€ KOXEH YYaCHUK
noBuHeH BHectd 100 rpH 1 3adyyuTd A0 MipaMiJd NPUHANAMHI JBOX HOBHX
y4acHUKIB (puc. 13.1).

900 rpu [ piBenb — opranizaTop

f

450 rpu

i

400 rpu

i

350 rpu

f

300 rpu

f

250 rpH

i

200 rpH

I1 piBeHb — 2 y9acHUKN

[1I piBeHb — 4 y4yacHUKH

[V piBeHb — 8 yuacHUKIB
V piBeHb — 16 y4acHUKIB
VI piBeHs — 32 ygyaCHUKH

VII piBeHb — 64 yuyacHUKH

150 rpu

i

100 rpu

VIII piBenp — 128 yvacHUKIB

[X piBeHb — 256 y4acHUKIB

Puc. 13.1. Cxema pobotu ¢dinaHcoBol mipamiamn

Sk 0auuMO 3 HaBEACHOrO MPUKIALY, Y4yacHUKH [X piBHS CIJIaTHIM TIO
100 rpu yuacuukam VIII piBHs, mo 3anyymiu ix 10 nipamian. KoxeH 13 yyacHUKIB
VIII piBHs otpumaB 200 rpH, 3 sikux 150 rpH crutatuB ydacHukoBi VII piBHs.
Ocranni, orpumaBmin 300 rpH, mo 200 rpH cmjaTwid ydacHukam VI piBHS.
VYuacuuku VI piBaa, otpumanu no 400 rpH, 3 Hux aume 250 rpH nepenanu Ha
HACTYIIHUM piBEHb, TOOTO Ha pyKax y HuX 3aiumuniocs 150 TpH 1 BOHM oTpuMaiu
JOX1J1 BiA y4acTi B mipamiai (OCKUIBKM MOYaTKOBUH BHECOK cTaHOBUB 100 rpH).
Hapmani, mo Ha BumoMmy piBHI IlepedyBa€ Y4YaCHHMK, TO OUIBIIMA J0XiJ BiH
oTpumMae. BiamoBigHo g0 Hamoro npukiamy, i3 511 ydacHHKIB IipaMiad AOXIJ
OTPUMAIOTh Jinie 65 4osoBik. KUTbKICTh piBHIB MipaMigu Moke OyTH Habarato
OUIBLIOO, BIAMOBIIHO /10 3pOCTAHHS 1X KUJIBKOCTI 3MEHIYBaTUMEThCSI HIMOBIPHICTb
OTPUMAaHHS IOXOY JIIsl HOBUX YYaCHHKIB.

I3 po3BuTKOM 3ac00iB TEIEKOMYHiKallii 3pocia KUIbKICTh MipaMif, y SIKUX
(diHaHCOBI omepallii Ta 3aJy4yeHHS YYacCHHUKIB 3IIHCHIOIOTBCA YEpPE3 MEPEKY
[nTepuer. OcOONMBICTIO TaKUX MipaMiJl € MOXJIMBICTH JUIsl OpraHi3aTopiB 3alid-
HIaTHCSI AHOHIMHMMM, L0 3HAYHO YCKJIAQJHIOE BIACIIJIKOBYBaHHS pyXy IpOIIEH 1
MPUTSATHEHHsI IaxpaiB 10 KpUMIHAJIBHOI BiAmoBigansHOCTI. [loBepHyTH Tporii B
TaKHX BUMNAJKaX IPAKTUYHO HEMOXKIIUBO.
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HE IIKABO!

TunoBuii npukaaja intepuer-nmipamian — MMM-2011, mo 0yJja cTBopeHa B
Pocii B ciuni 2011 poky, ajie nomIMpUIa CBOI0 TisVIBHICTH i HA TEPUTOPIIO
Ykpainu. Ha caiiti ui€i ctpykrypu € odiniiiHe monepea:KeHHs, M0 MPOEKT €
¢inancoBoro mnipamigorw. IlpuHmunm aii cucTeMH — YYaCHMKH KYNYHTb
BipryanbHi «MMM-gosapu», Kypc fIKMX, 3a OOIUSIHKAMH OpraHi3aTopis,
3poctae Ha 20—60% momicsing. Y4YacHHUK MO:Ke NMPOAATH CBOI J0JIapu 3a
MOTOYHUM KYypcoM i orpuMaTtu rpomi. Oco0uBIicTIO Hi€l mipamMiam € cmocio
pyxy rpouieii. Bona Hixe ogiuiiiHo He 3apeecTpoBaHa, HE MA€ KOAHOT0 odicy
YM €IMHOI0 PpaxyHKy B 0aHky. Bci mepekasu rpomeii Bin0yBawTbest
HANpsSIMY MiK ydyacHukamu. /i yyacti B mipamiai noTpioHo 3ape3epByBaTu
MeBHY CyMy rpouei, sKy MOKHa 30epiraTm camMoOCTiiHHO YM NepeJaTH Ha
30epiraHHsi KepiBHUKOBI «1eCATKH». BBaxkaeTbCsl, 110 32 TAKOI0 pe3epBy-
BAaHHSl YYaCHHK Kynye mneBHY KijdbkictTb MMM-gosapiB, Kypc SKHX
3MIHIOETHCH ABIYi HA THXKIAEHb 0c00MCTO opraHizaTopom mipaminn Cepriem
Magpoai Ta ny0Jikyerbcsa Ha ogiuiiinomy caiiti. Ilpu nmpoaaxy ognum i3
yuyacHukiB MMM-goJ1apiB iX KiJIbKICTh MHOKUTBHCS HA MOTOYHY HIHY I cyMa
BHUILIAYYEThCH i3 KOILUTIB «IeCATKH», 32 HECTA4i KOWITIB — i3 rpoiueil iHmux
aecaTok. 3a Bicim micsanuis 2011 poxky kype MMM-noaapis 3pic Ha 344%.
O4eBHAHO, 110 KOAHI peasibHi iHBeCTHLII He MOKYTh NPHUHECTH HACTIIbKHU
BHUCOKOI AoxigHocTi. Tomy B Maiil0yTHbOMY 3HAYHA YaCTHHA BKJIAJHHUKIB
MMM-2011 HeMHuHy4Ye BTPATHUTH CBOI KOIITH.

[HmMM BugOM I1HTEpHET-MipaMia € XaWn-(poHaMm — maxpaichbKi OHJIAWH-
MIPOEKTH, 110 CXO1 Ha 1HBECTHIIIHI (poHIM 3 BUCOKOIO moxiaHicTiO. [IparoroTh
BOHU 37€OUTHINIOTO 3 €IEKTPOHHUMH BaTlOTaMU. Xaln-(OHIN BUILIAYYIOTh BUCOKI
MIPOIICHTH 32 PAXyHOK HOBUX HAJXO/KCHB 1 PO3IMIMPEHHS KOJa YJ4aCHHUKIB. SIKIIO
MOTIK TPOIIEH 3MEHIIYEThCS 1 WOro HE BUCTAYa€ ISl TOKPHUTTS TMOTOYHHX
3000B’s13aHb, (HOHJ 3aKPUBAETHCA 1 BCl BUIUIATH NPUNUHAIOTHCA. CepeaHbo-
CTPOKOBI XaWm-QpoHAM OOIIIOTh JOXIAHICTH Ha piBHI 1-3% Ha H00y 1 MOXYTb
icHyBat# 70 6—9 MicsiiB. KopoTkocTpokoBi (GOHAM 1HKOJIU OOILSIOTH JOXIIHICTS 1
5-50% na no0y. Jns BKIaJAEHHS KOIITIB y Xalu BUKOPUCTOBYIOTHCS €IEKTPOHHI
IJIaTIXKHI CUCTEMHU, TakKi sk Liberty Reserve 1 Perfect Money.

?

s Sk po3nizHatu ¢dinaHCcoBY mipaminy

O3naku QpinaHcoBoI mipamian

1. HasBHicTh pekiamu, 1m0 o0llsi€ HAA3BUYAHHO BUCOKHMM JOXiJ 1 MiHI-
MaJIbHUM pU3UK BKJIAJICHHS TPOLIEH.

2. VYca iHQopmalis, SKy OTPUMYE MOTEHIIHHUN 1HBECTOP, CTOCYETHCA
JIUIIE TOTO, CKUIBKA BIH MOXeE 3apOoOHUTH (BUKOPHCTOBYIOTHCS IICHXO-
JIOTIYHI METOJY BIUIMBY, MadOoCHI Mpe3eHTallli, peKJIaMHI PO3CHIIKU
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Tomo). YacTo MOXIMBOCTI MEPEBIpUTH Taky iHQOpMAIII0O HA OCHOBI
JAHUX 13 HE3AJIEKHUX JIPKEPEINl 1HBECTOP HE Ma€, OpraHi3aTopu Hipamiau
MOXYTh HArojolryBaTu Ha ii kKoHiaeHIiiHOCTI. [IpoTe sKIIO Aisiib-
HICTh (DIHAHCOBOI YCTAHOBHU HE MA€ Ha METI IAXPalCTBa, TO 151 YCTAaHOBA
NOBMHHA HaJaBaTH iH(popMallito npo cede — (HiHAHCOBI 3BITH, 3BITH PO
MPOBEJIEH1 orepaiiii, 00’ekTy 1HBecTyBaHHs 1 T. 7. [lomiOHa iHdopmaliis
HE MOX€e OyTH CEKPETHOIO.

BukopuctanHs BenuKoi KUIBKOCTI crenudiuaux TepMiHiB (Jopekc,
¢’rouepe, cBom Ta 1H.), IO YacTO € HE3PO3YMUIMMHU JJIsi HEMpo-
decionana.

Pyx BkJasieHUX rpoliel yepe3 BEJIUKY KIJIbKICTh KpaiH, Y 3B 3Ky 3 UUM
1HBECTOp BTpaya€e MOXKJIMBICTh KOHTPOJIIOBATH X BUKOPUCTAHHS.
AHOHIMHICTb OPIaHi3aTOPIB 1 KOOPAUHATOPIB MIPaMIJIH.

Hesenukuii po3mip BcTynHoro BHecKy (Hampukian, 300-700 rpH), mio
JO3BOJISIE  OXONUTH WIMPOKY MAacCy IHBECTOPIB, a TAaKOX YHHUKHYTH
BEJIMKOI KIJIBKOCTI CYJOBUX II030BIB, OCKIUJIbKM 3HAayHa YacTHUHA
OLLlyKaHUX 1HBECTOPIB MOKE 3MUPHUTHCH 13 BTPATOIO KOIITIB.
BincytHicte odicy, odiuiiiHoi peectpauii, 103BOJY 3A1NMCHIOBATH
JISUTBHICTh HA TEPUTOPIT KpaiHH.

JisnbHICTh (piHAHCOBHUX MIpaMiJl 4acTO MOB’A3YIOTh 13 MIaXpaiCTBOM, MPOTE
B OKpEMHUX BHUIIJKaX Mipamiga MOke OyTH HACIIJIKOM MPOPAXyHKIB y MPOTHO3aX
moa0 6i3Hec-npoekTiB. Komu mpoekT He MPUHOCHUTH OYIKYBAaHOTO JI0XOAY, MOro
BJIACHUK HAMara€ThCsl 3aIyYUTH JOJATKOBI KOIITH, PO3PAaXOBYIOUU MOJIMIIUTH
cuTyarito B MaiOyTHboMy. OJHaK y peambHOCTI OUTbIIa YacTHHA 3ayYeHHUX
rpoulieil BUKOPUCTOBYETHCS ISl PO3PAXYHKIB 13 NMOYATKOBUMH IHBECTOpPAaMH, a
Oprafi3aTopu HE JOKJIAJal0Th OCOOJIMBHUX 3yCHJIb JUIsl OTPUMAaHHS MPHOYTKY AJIs
1HBecTOpiB. [1010H1 MPOEKTH y CBITOBIM MPAaKTULI OTpUMaIH Ha3By cxeMu Ilonmi
(puc. 13.2), 3a iMmeHeM Itaniiicbkkoro emirpanta Yapns3a [lonui, skuit y 1920-x

pokax opranizyBa y CIIA
IHBECTHUIIMHY Mipamigy, 10
3aiiMasacs orneparisiMu 3 Mix-

3i0paB rpoiii B 1HBECTOPIB,
3alpOIOHYBABIIN JIOBOJI1
opranizatop BUCOKHUU MPOLEHT. Y MOJAIb-

O
.\>\\R\ HapOJHUMU BIIIIOBITHUMU
© kyrnonamu. Jlyis ¢iHaHCyBaH-
HS IOAIOHOI IISIIBHOCTI BIH
@i e
7 O O
O
O
O

g I pisens IOMY KOIITH, 10 HAJIXOJUIN

O Il piscrs B1JI HOBUX 1HBECTOPIB, CKEPO-

@ 1Nl pisens BYBAJIUCS ISl BUIUIAT OUIbII

paHHIM 1HBECTOpaM, a YacTH-

Puc. 13.2. Cxema Ilonui Hy rpoueil [ToHLi BHTpauas

Ha CBOi OTpeOH.
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JletanpHimie nOpo JisIbHICTH 1 kuTTa  Yapiae3a IloHmi Ha  caiTi
http://en.wikipedia.org/wiki/Charles Ponzi.

Icnye kinbka BigmiHHOCTed cxemu [loHui Bif KiacuyHOi (DiIHAHCOBOI
nipamiau.

[To-nepme, y cxemi Ilonui (auB. puc. 13.2) € nentpainbHa ¢irypa, 1o
OTpUMy€ OUIBIIy YaCTUHY Tpolie Bijx maxpaicrBa. Hatomicte y ¢iHaHCOBIN
nipaMiJii € TpyIa iHBECTOPIB, SIKI aKTUBHO 3aJy4ar0Th HOBUX 1HBECTOPIB 1 OTPUMY-
FOTh IIEBHUN BIJICOTOK B1J 31CHEHUX 1HBECTHUIIII.

[To-npyre, cxema IloH1i He po3paxoBaHa BUKIOYHO HAa HOBUX 1HBECTOPIB.
Bona mnepenbauae moBepHEHHS B CHCTEMY THX IHBECTOPIB, IO BXKE 3apoOWIN
NIEBHUI JOX1], IUIAXOM iX NMEepEeKOHAHHS PEIHBECTYBATH Il KOMITH. Taka crpareris
HE XapakTepHa i (PIHAHCOBUX IIpaMij, L0 OPIEHTYIOTHCS Ha HENEpPEpPBHE 3aiy-
YEHHS HOBUX 1HBECTOPIB.

[To-tpete, cxemy IlonHmi iHOAI AOBOMI BaXKO 1MeHTU(IKYBAaTH Ha CTaAil
PO3BUTKY, 1 TUIbKK B MIpy 30UJIbILIEHH MaclITa01B AISUIBHOCTI CTA€ OYEBUJHUM ii
IaXPaCbKUM XapaKTep.

INIACYMKH

1. BkiajgeHHs KOIITIB Ha JIETIO3UTH B HEOAHKIBCHKI (PIHAHCOBI YCTaHOBHU
MOke OyTuh OuThbIl NPUOYTKOBUM Yy TOPIBHAHHI 3 OaHKIBCHKUMU
JIETIO3UTaMU, aJie 1 OUIbII PU3HMKOBAHHM.

2. 3a HOpMaJbHUX YMOB BHCOKOKO HaJIMHICTIO BIJIPI3HIIOTHCA BKJIAJECHHS Y
KPEIUTHI CIUJIKH, OCKUIBKM BOHM BHKOPHUCTOBYIOTH 3aJly4€Hl KOLITH
JWIIe IS KpeOUuTyBaHHA CBOiX uieHiB. [Ipore cucremu cTpaxyBaHHS
JENO3UTIB Y KPEAUTHUX CIIJIKAX B YKpaiHi MOKH 10 HE CTBOPEHO.

3. OCHOBHOI0O 03HaKoOw0 (DIHAHCOBHMX IMipaMiJl € OOIlsSHKA HaJA3BUYAHO
BHUCOKOI'O JIOXO/1Y Ha KOPOTKUM mepion yacy. Y pasl BKIAAEHHS Tpollen
y TakKi CTPYKTYpU WMOBIPHICTh BTPATH KOIITIB € AY>KE BEIUKOIO.

SAIIMTAHHA JJIsA TIEPEBIPKU 3HAHD

SIxi HeOaHKIBCHKI (DIHAHCOBI YCTAaHOBU MOXYTb 3aJTy4aTH JCTIO3UTH?

VY 4omy 0COOIMBOCTI AiSUIBHOCTI KPEAUTHUX CIIIOK?

3. ki mepeBaru 1 HEIOJIKM BKJIAQJCHHS KOLITIB HA JEMNO3UT y KPEAUTHY
CHUIKY?

4. o Take ¢inancosa mipamiga? Uu moxe Oyab-ska (iHaHCOBA MipamMina

NOCTIMHO OyTH YCHIIIHOKO?

N —
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SAIIMTAHHA J151 OBI'OBOPEHHS

1. Yomy HeOaHKIBCbKUM ycTaHoBaM HoOTpiOH1 jaeno3utu? Io 1HmI
YCTaHOBH POOJIATH 13 IIUMU JICTIO3UTaAMU?

2. o Oesmneunime: HEOAHKIBCHKUM JEMO3UT 4YM JEMO3UT y OaHky? Yu
icHye Oyab-siKe CTpaxyBaHHS JCMO3UTIB Y HEOAHKIBCHKUX (HDIHAHCOBUX
yCTaHOBax?

3. BUKOpPUCTOBYIOYM CHIBBIIHOIIEHHS «PU3UK — JOXi» 13 MOMEPETHHOTO
YPOKYy, IO BH MOJXKETE€ CKazaTH IMPO OYIKyBaHI JEMO3WTHI CTaBKU B
HEOaHKIBChKUX (DIHAHCOBUX yCTAHOBAX?

4. Sk BU MOXXeTe 3aXMCTUTHU ceOe Bij 3aimydeHHs 10 (iHAHCOBOI mipamMiau?
Ski KJIIFOYOBI MOMEHTH HAIITOBXYIOTh Ha JYMKY, IIIO B MA€Te CIIPaBy 3
¢iHaHCOBOIO TMipamigo?

CJIOBHUK OCHOBHUMX TEPMIHIB

HebaHkiBCcbKi J1emo3uTM — KOIITH HACENEHHS 1 TIJANPUEMCTB, IO
BKJIaJIAlOThCSI B HEOAHKIBChKI (DIHAHCOBI yCTAaHOBM Ha BU3HAYCHHUHA TEPMIH 3
YMOBOK OTPUMAaHHS IIPOLIEHTHOT'O T0XOY.

Cxema Ilonmi - pisHoBua (iHaHcoBOi mipamigw, WO Tmependavae
MaKCHUMaJIbHUI JI0X1J OpraHi3aropa Ta peIHBECTYBaHHS KOLITIB THUX 1HBECTOPIB,
110 BXK€ 3apOOMIIM EBHUM TOXI1].

dinancoBa mipamina — maxpaiicbkuil cmoci0 3a0e3neyeHHs AOXO0ay 3a
PaxyHOK IOCTIHHOIO 3ajlyd4€HHs TpolIed BIJl HOBUX YYAaCHHUKIB, 110 HEMHUHYYE
3aKIHUYEThCA OAHKPYTCTBOM 1 30MTKaMU JJisl IHBECTOPIB, sIKI BKJIAJIM CBOi TI'pOIIIi
OCTAHHIMHU.
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§ 14. OKPEMI BUJIU NJEITIO3UTIB

Bu o3naiiomumecey i3 ocobaueocmamu  po3miuieHHA  OAHKIBCOKUX
oeno3umie 6 IHO3EMHUX e6anlomax I OAaHKIECbKUX Mmemanax, 3po3ymicme
3Q/1eHCHICMb NPOUEHMHOI CMABKU 3a 0eno3Umom 6i0 eudy 6aalomu, OuiHume
nepesazu i HeOONIKU BATIOMHUX | MEMAIE6UX 0eNnO3UMIE.

Kiaroudosi Te3n

1. BkmagHWKd MOXYTh BIIKPUBATH JEMO3UTH B OaHKaX B 1HO3EMHHX
BajmioTax. HaiOinpm mommpeHrMu B YKpaiHi € [EMO3UTH B aMEPUKAHCHKUX
J0Japax 4 €BPO.

2. TlporeHTHI CTaBKM 3a JEMO3UTAaMH y BallOTI € CYTTE€BO HUXYMMHU 32
CTaBKM y TPHUBHAX. BakinBe 3HAYCHHsI MPW BU3HAYEHHI JOXiIHOCTI BaJFOTHOTO
JICTIO3UTY MArOTh 3MiHU BATIOTHOTO KypCy.

3. OaHMM 3 aJbTEPHATHUBHUX BHJIB JEMO3UTIB € JCMO3UT Y OaHKIBCHKUX
MeTallaX, SKUA po3paxoBaHUM 3/1e0UIBIIOT0 Ha JIOBIOCTPOKOBE BKJIAJEHHS
TPOLIEH.

B Vkpaini 6ankaMm 103BOJICHO BIJKPWUBATH JETIO3UTH ISl (DI3UYHUX OCIO B
iHO3eMHUX BaiioTax. Haifiabml momupeHMMH BaJIOTAMM [JIs1 BKJIA/IEHHSA
KOIITIB HAa cboroaHi € 1oaap CIIA Ta eBpo.

?

s Yum npuBaduBi BAJIOTHI 1eM03UTH

[lepeBaroro Takux OEMO3MUTIB € CTAOUIBHICTH MPOBITHUX CBITOBUX BalIIOT,
110 JT03BOJIsIE€ 30€pEerTH BAPTICTh TPOIICH. AJie 1 MPOIEHTHI CTaBKH 3a JICTIO3UTaMHU
y IIUX BAJIIOTAaX € HIKUYMMH, HK CTaBKHU 3a Jeno3uTamu y rpuBHsax. [lopiBasemo
CepellHl CTaBKM 3a JENO3UTaMH, sIKl MPOMOHYBaJU YKpaiHCbKI OaHKH B PI3HUX
BaoTax (maoa. 14.1).

Tabmuus 14.1
IIpukaan cepeaHix cTaBOK 3a Aeno3uTAMHU (PI3HYHHUX 0Ci0 y 0aHKaxX

Tepmin
Baxiora 3 micsaui 6 micsauis 1 pik
YkpaiHcbka TpUBHS 12% 14,5% 15,5%
Honap CILIA 6% 7,5% 7,5%
€Bpo 4,5% 4,5% 7,5%
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Sk G6aunMo 3 naHuxX TaONMIl, HAWOLIBII MPUOYTKOBUMHU € JETO3UTH Y
rpuBHsX. [IpoTe oOMparoum BamOTy Ha BIOAKPUTTS ACTO3UTY, CIIJ ypaxOBYBaTH
TaKOX 1 3MIHYy BaJIIOTHUX KypciB. fKIio0 Kypc OIHI€l BajwTH /10 IHIIOI
BIIPO/IOBK TePMiHY J1eMO3UTY CYTTEBO 3MIHUTHCS, TO BEJIUYMHA MPOUEHTHOI
CTAaBKH MO:Ke He MOKPUTH 30UTKiB BKJIAJHHUKA.

PosrnsHemo cutyariito Ha mpuKiIaiil.

llepwozco nromoeo 20XX poky eu eupiwunu exkiacmu 8 OAHK HA O0eno3um
5 000 epusenv cmpoxom Ha wicmo micayis. Ilpoyenmua cmagka 3a 0eno3umom y
HAYIOHANLHIU eantomi Ha mou momenm cmanosuna 14% piunux. [Ipoyenmuni
cmasku 3a oenozumamu 6 €8po i oonapax CILIA — 4% ma 6% eionosiono;
santomui Kypcu cmawnosuiu 7,94 epu 3a 1 oonap CIIA i 10,87 3a espo.
Cnpobyemo eusnayumu, 6 AKill 6antomi Haubiibwl ucioHo 0ya0 6 GioKpumu
oenosum.

Ve | Joeop | com
CymMma neno3uty 5000 629,8 460
[IponienTHa cTaBka 14% 6% 4%
CyMa TpOIICHTIB 3a JICTTO3UTOM 350 18,9 9,2
BantoTHuil Kypc Ha MOMEHT 3aKPHUTTS JETIO3UTY - 7,97 11,37
PeanbHa cyma oTpuMaHUX NMPOLEHTIB (Y TPUBHSX) 350 150,6 104,6

Ax 6auumo, ynpooosc mepminy denosumy — 3 1 aromoeo 0o 1 cepnus 20XX
POKY — KYpC 2pUBHi 00 00J1apa ma €8po CymMme8o He 3MIHUBCS, | MOMY GKIAOEHHS.
epoutell Y HaylOHAbHIL BAIIOMI BUABUNLOCS HAUOLIbUL BULTOHUM.

?

= [llo Take MyJIbTHBAJIOTHUN A€NIO3UT

[Ipu BIIKpUTTI MYJbTHBAJIKTHOIO AeNO3MTY BKIAJHUK BIJKPUBAE HE
OJIMH, a KUIbKa paxyHKiB (II0 OJJHOMY B KO>KHIM BajtOTi) 1 pO3NOJAUIAE€ KOIUTH Ha
HUX y NEBHIM nponopuii. 3a KOXHOI BAJIIOTOI OaHK YCTAHOBJIIOE OKpEMY
IPOLEHTHY CTaBKy. 3a3BUYail BOHA HE BIAPI3HAETHCS BlJ CTaBKU 32 3BUYAHUMU
JIETI03UTaMHU.

Ko ynpoJoBX TEpMIHY BKJIaQy BKJIQAHUK OauuTh, IO KypC OJHIET 3
BAJIIOT 3HIKYETHCS, 1 BBa)Ka€, M0 BiH OyJie 3HUKYBATUCS W J1all, TO BKJIAJIHUK
Jopydae OaHKy MEPEeBECTH KOIUTH 3 PaXyHKY L€l BAJIIOTH Ha 1HIIMA paxyHOK
BKiany. Lle MoxkHa poOUTH 3a BHYTpIIIHIM KypcoM OaHKy uM 3a Kypcom HBY.
CraBku, TEpMIH Ta 1HIII YMOBH BKJIly 3aJIMIIAIOTHCS HE3MIHHUMU.
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[lepeBaru Takoro BKJaay BiAYyBarOThCS MOBHICTIO, SIKIIO MOYKHA 3MIHIO-
BaTH CIIIBBIAHOIICHHS BaliOT 0Oe3 BiABiAyBaHHA Oanky. HailOimpmn 3pyunuit
IHCTPYMEHT JJI IbOTO — JAMCTaHIIiiHE 00ciyroByBaHHs. Tomy nipu BUOOpPi OaHKY
daxiBIli paaiTh ypaxoByBaTH HAAIMHICTh CUCTEMH 1HTEPHET-OAHKIHTY, BapTICTh 1l
BUKOPHUCTAHHS, MOXKJIMBICTb YIIPABJIIHHS BKJIaI0M Yepe3 OaHKoMAT 1 TeJIe(OHOM.

Cepen Hemo0J1iKiB MyJIbTHBAJIOTHOIO AEMO3UTY TaKI:

e B OKpeMux OaHKaxX IMEpPEeBECTHU CBOI TPOIIl 3 OJIHI€I BAIIOTH B IHIILY
MO>KHA, JIMIIIE TOBHICTIO 3aKPUBIIM OAWH 13 PaxyHKIB, B 1HIIMX — Ha
KOXXHOMY 3 PaxyHKiB HEOOX1JIHO 3aJIMIIATH NIEBHY HE3H)KYBAaHY CyMYy;

e Moxe OyTu oOMEeXeHa MaKCHMallbHa KUIBKICTh KOHBEpTAIlii, TOMY
noTpiOHO 3BEPHYTH YBary Ha Ii€ MpH MiANUCaHH] JOTOBOPY;

e (0aHK MOXX€ BUMaraTv HaJTO BUCOKY KOMICIO 32 KOHBEPTAIlil0 KOIITIB 3
OJIHIET BAJTIOTH BKJIAJY B IHIIY, a TaKOXX 31MCHIOBATH ii 32 HEBUT1THUM
BaJIIOTHUM KypCOM.

?

= JSIKi mepeBaru 1eno3urty B JOPOrOLiHHUX MeTaJIaX

OpnuMm 13 HalOe3NneyHIuX BapiaHTIB BKJIAJEHHS KOILUTIB y CY4YaCHUX
yMOBax € BIJKPUTTS JEMO3UTHOIO PaxXyHKY, HOMIHOBAHOIO B JOPOTOLIIHHHMX
MeTanax (30J0To, cpibio, miaTtuHa 1 nanaiaii). «MertaJieBi» I1eMO3UTH Y 3B’ 53Ky 3
MOCTIHHUM 3POCTAHHAM I[IH Ha JOPOTOLIIHHI METaIM HE TIILKU 30€piratoTh Ipoli
BiJ1 1HGALIT, a ¥ TpUHOCATH A0x11. [{iHa 30710Ta B TOBapHOMY BHPaKEHH1 3pOCTae
MOCTIHHO, HaBITh 3a CTa0LIbHOI EKOHOMIYHOI CcHTyarlii. YKpaiHChKi OaHKHU
AKTHUBHO TPOTIOHYIOTh PI3HI JIETIO3UTHI MPOTpaMH, HOMIHOBaHI B JOPOTOI[IHHHUX
metanax. Cepen HUX MOKHA BUIUINTH NMOTOYHI 1 HAKONMUYYBAJbHI MeTalieBi
JAeNO3UTH.

[Tponemypa BiAKPUTTSI METAJIEBOTO JAEMO3UTYy HeckianHa. J[is mporo Tpeda
NpUNUTH B OaHK 13 MACIoOpTOM, 1AeHTHU(]IKAIHHUM KOJOM 1 HalucaTu 3asBy Ha
BIIKPUTTS paxyHKy. [loTiM ykmacTu noroBip i3 0aHkoMm, nie OyayTh 3adikcoBaHi
YMOBH ITPOBEJICHHS OTeparliil i3 JOPOroliHHUMHU METallaMHU.

' Haiioiibin 3aTpedyBaHuM 0aHKIBCBKHM METAJIOM B YKpaiHi 3ajaMina-
® erbeda 30410T0. 3 HUM mpoBoauThes 60-70% ycix omepaunii, 25-30%
ornepauii NpoBoAATHCS 3i cpidIOM.

Bigkputts mertaneBoro Aemo3uTy Iepeadadac KymiBjiIlO B OaHKY IMEBHOT
KUTBKOCTI T'paMmiB JOPOTOIIHHOTO MeETaly, NPUUOMYy peadbHO OaHK HE HaJae
KJIIEHTOB1 3JIMTKIB, a yroay ohopMisioTh juiie Ha mnamnepi. [loTtouni meranesi
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paxyHKd TaKOX HE mependadaroTh BUIUIATH IMPOLEHTIB, 32 HAKOMHYyBaJIbHUMHU
JeNo3uTaMu OaHKU B CEpEAHBOMY CILIAUYIOTh BiJ 2 10 5% pluHUX.

BigMiHHICTP MK IMMHU BHJIAMH JICTIO3UTIB TIOJIATA€ B TOMY, III0 CKOPHCTA-
TUCS HAKOMHMYYBAJIbHUM PAaxXyHKOM MOXKHA JIMINE TICs 3aKIHYEHHS TEPMIiHY
yroJid. 3 MOTOYHOT'0 PaXyHKY Y 3pYYHUH Yac KOIITH MOYKHA 3HATH, IEPEBECTH a00
MOTIOBHUTH. TakWMM YWHOM, MOTOYHHA PaxXyHOK Ja€ MOXJIMBICTH 3apoOWTH Ha
cnekysuisax. ToOTo nmpu BIAKPUTTI MOAIOHOIO paxyHKY KIIEHT KyIye 30JI0TO 3a
KypCOM Ha JIeHb 3/1iCHeHHs onepalii. Konu  KII€HT Xo4e MpoJlaTh MeTal, BiH
Moke 3a0patu abo rpomri, abo 37IUTOK. AJie BIAKPUBAIOYHM MMOTOYHUN PAXyHOK,
KJIIEHT MOBUHEH CTEKUTHU 3a 3MIHOIO 11H Ha JIOPOTOIIIHHI METaJIH.

ToOTO SAKIIO KIIEHT KYNHUB JBa 3JUBKH 30J10Ta B OJWH JCHB 1 MOKJIaB iX HA
HaKOMUYyBaJIbHUMA 1 HA MOTOYHUN paXyHKH, a MPOTATOM POKY IiHA 30J0Ta He
3MIHWJIACS, KJIIEHT 3apOOMTh TUIBKM MPOLIEHT 33 HAKONUYYBAJIBHHM PaxXyHKOM.
Ane Ko yepe3 LIICTh MICALIB IiHA 3pOCTE y JIBA pa3H, KIIEHT HE 3MOXKE 3HATU
JOCTPOKOBO HAKONHWYYBAJbHUM JENO3HUT, Y TOM K€ 4Yac 30JI0TO 3 IMOTOYHOIO
PaxyHKY BiH 3MO>K€ BUT1IHO IPOJATH.

Cnig 3a3HauMTH, 10 BOPOJOBXK OCTAHHIX POKIB IIHA 30JI0Ta 3MIHIOETHCS
JOBOJI1 TUHAMIYHO (mabn. 14.2).

Taomung 14.2
Odiniiinuii kypc 30/10Ta, BcTaHoBaeHnilt HamionaabHuM 6aHkoM YKpaiHu

Jlata BapricTs 30/10T2
(rpuBeHsb 3a 1 rpam)
01.01.2009 215,38
01.07.2009 231,15
01.01.2010 280,47
01.07.2010 315,29
01.01.2011 361,3
01.07.2011 386,49
01.10.2011 415,25
28.04.2012 424,88

Ipumimka. Cxnaneno 3a nanumu HarionaneHOTo 6aHKY YKpaiHu.

Sx 6aunmo 3 TabauIll, BapTICTh 30JI0Ta B YKpaiHi 3a mepiof i3 ciuns 2009
no kBiTH 2012 pp. 3pocna OinbIl K y JABa pas3u, IO MIATBEPIKY€E BUTIAHICTH
BKJIQJICHHS KOILITIB HA METAJIEB1 ICTO3UTH.
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?

s SIKi He0JIiKM 1eMO3UTY B IOPOTOIIHHUX MeTaJIax

Iopsix i3 mepeBaramMm, AJsi MeTaJeBUX [IeMO3UTIB XapaKTepHi i meBHi
HEIOJIKH:

e y pa3i BUHUKHEHHS NpoOsieM y OaHKy, /i€ BIAKPUTO JEMO3UT, BIACHUKHU
METaJeBUX JICTIO3UTIB HE MOXYTh OTPUMATH BIAIIKOAYBaHHSA Bix DoHay
rapaHTyBaHHs BKIaaiB (izmuHux oci6. Jlo cboroaHi e muTaHHA B YKpaiHi
3aKOHOJIaBUO HE BPETYJILOBAHE;

® [IpU BIJKPUTTI METAJIEBOTO JEMO3WTY BKJIAJHUK HECE TEBHI HEmpsmi
BUTpaTH, TOB’si3aHI 3 KYIIIBICIO-TIPOJAKEM JIOPOTOIiHHOTO MeTany. [Hkomm 11
BUTPATU MOXKYTh CYTTEBO 3MEHIIUTH JOX1] Bl JICMO3UTY;

e y 0aratb0x 0aHKIB YMOBHM 3BOPOTHOT'O BUKYITY 3JIMTKIB HEBUT1IHI. bisbie
TOTO, SIKIIO BKJIAJHUK KYIy€ 3TUTOK HE B TOMYy OaHKYy, JIe BiIKPHBA€E AETO3UT, TO
CTaBKa 3a JICTIO3UTOM, SIK MpaBwio, OyJe HIK4YOK. A Jedki OaHKU B3araii
BIIMOBJISIFOTHCSI MPUHAMATH 37TUTKH, KyIUIeH1 B 1HIIMX Oankax. Lle moB’si3aHo 3
J0JIATKOBUMH BUTPATAMH HA €KCIEPTU3Y TAKUX 3JIUTKIB;

® 3HAYHA BIAMIHHICTH I[IHM Ha JOPOTOLIHHI METajiu B YKpaiHi BiJ IliH Ha
CBITOBOMY PHUHKY B TOMY, IO I[iHAa 30JI0Ta B YKPAaiHCBKUX OaHKax € CYTTEBO
BUIIOK. TOMY CEHC KyMyBaTH 30JI0TO 1 TPUMATH HOT0 Ha JEMO3UTI € JUIIE B pasl,
KOJIM JETNO3UT BKJIAJAEThCSA HA TpH 1 Oulble pokiB. KOpOTKOCTPOKOBI BKJIAJEHHS
9acTO BUSBISIOTHCS 30MTKOBUMU.

MIJICYMKH

1. Bamotni nemno3utu HaOynu NOMMPEHHS B YKpaiHi y 3B s3Ky 3 HECTa-
OUIBbHICTIO HAI[IOHAJIBHOI TPOIIIOBOI OJUHUII — TPUBHI.

2. BkiajieHHS KOIITIB Ha JEMO3UT B 1HO3EMHINM BaJIIOTI Ma€ CEHC y pasi
3HAYHUX KOJMBaHb BAIIOTHUX KypCiB, HATOMICTh 32 YMOB CTa0lIbHOCTI
Ha BaJOTHOMY PUHKY OUIBIIMIA JOX1J1 IPUHOCSTH JIETIO3UTH Y TPUBHSIX.

3. VYkpaiHcbki OaHKM OCTaHHIM YacOM aKTHMBHO IPOIOHYIOTH CBOIM BKJIA[I-
HUKaM JICTIO3UTH B JOPOTOIIIHHUX MeTanaxX. Taki Jeno3uTH J03BOJSIOTH
yOepertd KOWTH BiJ I1HQUISLI], ane MNPUHECTH CYTTEBUM 0XiJA BOHHU
MOXYTb TIJIbKU B IOBFOCTPOKOBIM MEPCIEKTHUBI.

SAIIMTAHHA AJISA ITIEPEBIPKU 3HAHD

. B sKkux 1HO3eMHUX BallOTaXx HaWYacTille BIAKPUBAIOTH JIETIO3UTHU
yKpaiHui?
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2. IIlo Take MyJIbTUBATIOTHHUM IETIO3UT, SIK1 1OT0O NIepeBaru 1 HeIOIIKU?
3. SIKi1 BUOu MeTaNeBUX JEMO3UTIB IPONOHYIOTh YKPaiHChKI OaHKH?
4. SIk1 HemOJIKU METAJIEBUX IEIIO3UTIB?

SAIIUTAHHA JI151 OBI'OBOPEHHSA

1. Illo poObuTh Aeno3uTH B 1HO3EMHIN BaaOTI MPUBAOIMBHUMM JJIS CIIO-
’KUBa4iB?

2. Ha mo morpiOHO 3BepHYTH yBary, mepil HDK MiAMUCYBaTH JOTOBIp
JIETIO3UTY B 1HO3EMHIN BaITFOTi?

CJIOBHUK OCHOBHHMX TEPMIHIB

MeTtajieBuii 1emo3uT — BKIQJCHHS KOIITIB y OaHK, IO mepeadadae
PUB’SI3KYy CyMH JETO3UTY JO MEBHOI KUIBKOCTI JOPOTOIIHHOTO METany (30J10Ta,
cpibia, TIaTuHU, Nanagio). Jloxia 3a TakKuM JICTIO3UTOM 3aJICKUTh HE JIUIIE BiJT
IPOLIEHTHOI CTaBKH, a 1 B1Jl 3MIHU I[IHU HA METaJl HA PUHKY.

MyJabTHBATIOTHHI A€MO3UT — BIIKPUTTS BKJIAJHUKOM y OaHKY KUTBKOX
PaxyHKiB y PpI3HHX IHO3EMHHX BaJIIOTaX, 3a SKUMH BCTAHOBIIOIOTHCS PIi3HI
MPOIIEHTI CTaBKU. BiH Ja€ MOXJIMBICTh MEPEBOAUTH KOIITHU 3 OJIHIET BalOTH B
1HUTY 0€3 3MIHU YMOB JICTIO3UTY.
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PO3JILT 8

InBecTHIIil



§ 15. PUHKH KAIIITAJY

Bu o3naiiomumeca 3 punkom Kanimaiié ma OCHOSHUMU (PIHAHCOBUMU
iHcmpymenmamu (YiHHUMU nanepamu), AKI HA HbLOMY GURYCKalOmMb I
nepenpooyoms uepe3 nocepeoHuKie Ha honoosux Oipricax ado no3avipricosomy
PUHKY UWIHHUX Rnanepie, a mMAKoO}C 3MoO)ceme CAMOCHMINHO OUIHIO8amuU
61acmueocmi HAABHUX HA PUHKY (IHAHCOBUX THCMPYMEHMIE ma npulumMamu
PileHHA w000 Moxcaugocmeil ix npuoOanH:.

Karouosi Te3n

1. Punok — Micre, ne BiiOyBa€eThCs KYIIBIS 1 IPOAaK TOBAapiB, MOCIYT YU
HaBITh KOIITIB. PUHOK, Ha AKOMY 3a0IIa/HKEHHS HACEJIEHHS 1 TUMYacOBO BUIbHI
KOIITH MiAMPUEMCTB TIepeatoTh (MMPOIal0Th) y THMYAcCOBE KOPUCTYBAHHS THM, XTO
Xoue iX y3sTH B GOpr 3a BUHATOPONY, HA3MBA€ThCs (iHAHCOBHM pHHKOM. Moro
YACTUHOIO € PMHOK KamiTajiB, HAa SKOMY IpOIIl MO3MYalOTh HA JOBUIMM TEPMIH
(6B HIXK OAWH PiK). BUTbHI KOIITH Y MalHO, K1 BKJIAJAl0Th y TIeBHI 00’ €KTHU 3
METOI OTPUMAaHHS BiJl HUX NPUOYTKY, HA3UBAIOTHCS IHBECTHIISIMH.

2. YacTUHOIO PUHKY KamiTaliB € (OHAOBHI PUHOK, J€ T'POIIl 3a7Ty4aloTh
4yepe3 BHUIYCK 1 MpofaX IIHHUX mamepiB. Ti1 cy0’ekTH, sIKi BUIYCTHJIM I[IHHI
nanepu, Ha3UBAIOTbCS eMimenmamu, a Ti Cy0’ €KTH, AK1 IX KyIWIH, — IHBeCMopamu.

3. Cepen uiHHUX Tamnepis, sIKi MPOJAIOTh HA YKPaiHCBKOMY PHHKY, MOXHAa
BUJUINTH 7Bl OCHOBHI Ipynu: NmaioBi HiHHI mamepu 1 0oproBi miHHI nmamepu.
[aiioBi — me akmii Ta iHBecTHwiiHI cepTudikatu. boprosi — obmiramii, Bekceuni,
Ka3HayeichKi 3000B’13aHHS Ta OUaAH1 (JE€MO3UTHI) CEPTU(IKATH.

4. HalinolmupeHiluMy [IIHHUMHU TlanepaMu Ha (JOHI0BOMY PHUHKY € akuil Ta
oOairamii. Akuii poOasiTh 1HBECTOpa CHIBBJACHUKOM aKI[IOHEPHOTO TOBAPUCTBA 1
JAl0Th IPAaBO HA OTPUMAaHHS 10XOAY y (GopMi AUBIACHIIB, a 00dirauli — rapaHTyOTh
HOBEPHEHHS BKJIA/ICHUX Y HUX I'POLLIEH Ta OTPUMaHHS MPOLIEHTHOI'O 10XO0.Y.

5. Kynutu yu npoJaTi LIHHI Nalepy Ha pUHKY MOXHA 4epe3 CHeLiaIbHOTO
nocepeHuka — Opokepa. bpokepom Moxke OyTu crenianbHa ¢ipMa (dpokepcvka
Komnawuin), ab0 Oaumk (SKIIO BIH Mae JIIEH31I0 HAa 3AIMCHEHHS OpPOKEPCHKOI
nismeHOCT1). bpokep kymye (mpopae) IiHHI Marnepu Ha Ballle 3aMOBJICHHS 4Yepes
opraHizoBanuii puHOK ((poHIOBY OipxKy) abo Ha mo3adip:koBoMy puHKY. HoBoro
MOCTTYTOI0 Ha BITYU3HIHOMY PUHKY € TOPTIBIIS LIHHUMU nanepamu yepes [nrepuer
— IHTepHET-TpeiAnHT Ha (POHAOBIH OipKi.

?

= [o Take ¢piHaHCOBUI PUHOK

i iKe MicLie HA HbOMY BiIBOAMTHCH PUHKY KaINiTAJiB

@iHaHCOBUII PHHOK KpaiHM — L€ PUHOK, Ha SKOMY 3a0LIaJKEHHS
HAceJeHHS 1 TUMYacoOBO BUIbHI KOIUTHU MiANPUEMCTB MEPENAIOTh Y THUMYaCOBE
KOPUCTYBaHHS TUM, XTO X04Y€ iX y34THU B OOpT 32 BUHATOPOY.
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TaxkuM YuHOM, (piHAHCOBMI PHHOK BaKJIUBHA:

JJI51 HACEJIEHHS, SIKe MOKe:

— gkaadamu c80i 3aowaddceHHss 1 HE TIPOCTO 1iX 30epiraTu, a
OTPUMYBATH BiJ IIbOro Ie W mpuOyTOK (BIACOTKU 3a JIETIO3UTOM,
noxia Bij kymiBm-npogaxy LI, nuBinenau Tommo);

— no3uuamu Kowimu, MO0 3aTOBOJBHUTH NEBHI MOTPeOH (KyHHUTH MdiM,
MaIllMHY, OTUIATUTU HABYAHHS 1 T. 11.);

JJISl MiANPUEMCTB, KOTPi MOKYTh:

— MuUM4acoso 8idoamu CBOi BIJIbHI KOIIITH 32 BUHATOPOJY;

— NO3UYUMU HA PUHKY KOWwimu, 100 PO3BUBATH O13HEC;

— 3aJyYUTH 1HBECTOPIB Yy CBiil O13HEC;

IJISl IepKaBH, KOTpa TaKOXK MOKE MO3WYUTH Ha MEBHUI TEPMIH KOIITH

B HACEJICHHS 1 MANPUEMCTB, 11100 MOKPUTH CBOT BUTPATH;

nas (¢iHaHCOBMX MOCEpPeIHUKIB, KOTpl MPAIIOIOTh HA PHUHKY, I100

JIOTIOMOTTH THUM, Y KOTO € BUIbHI KOIITH, iX BKJIACTH, a THM, XTO IX

notpelye, X 3HANTH. 3a CBOi MOCIYTH MOCEPEIHUIITBA BOHU OTPUMYIOTh

BUHAropoay (KOMiciiHi).

dinaHCOBU PUHOK MOKHA TTOJUTMTH HAa TPOIIOBUN PUHOK (money market),
Ta PUHOK KamitamiB (capital market). 1 Ha omHOMYy, 1 Ha APYroMy pHUHKaxX
BIJIOYBA€ETHCS MOLIYK BUIBHMX KOWITIB 1 iX po3mimeHHs. OJHAaK Ha TPOIIOBOMY
PHMHKY KOIITH 3aJIy4al0Th 1 TO3MYAIOTh HA TEPMiH 7O OJHOTO POKY, a Ha PUHKY
KaIiTaJliB TpOIll NEPETBOPIOIOTh Y Pi3HI IHCTPYMEHTH, SIKI HA PUHKY MepeOyBatOTh
noBiie (Big 1 poky 1 Oinbine) abo B3araii 0€3CTPOKOBO (HAMPHUKIIA, akiiii), a
3r0J10M OOMIHIOIOTH Ha3aJ] Ha TPOIIi.

PosrnsnabTe cermentu pinancoBoro puHky (puc. 15.1).

®IHAHCOBHII PUHOK

I'POLLIOBUM PUHOK
PUHOK KAIIITAJIIB
[ _
DOHIOBII PHHOK KPEJIUTHUN PUHOK
A (IOBI'O- I KOPOTKOCTPOKOBI
(PHHOK IIIHHUX ITAIIEPIB)
KPEJIUTH)

Puc. 15.1. Crpykrypa ¢iHaHCOBOI0 PUHKY

BinmoBigHO, pUHOK KamiTaidiB MOAUISIOTH Ha q)mmomm PUHOK (PHHOK
[IHHUX TanepiB), e B OOMIH Ha IPOIIi MOKYII{l OTPUMYIOTh LI1HHI MANEpH, 1 PUHOK
KpeauTiB, 7€ KpeIUTH BUJAIOTh HA PI3HI TEPMIHM 1 Ui PI3HUX HOTped (Jus.
nonepeaHi naparpadu).
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s Illo Take minHi nanepu, siki 0yBarOTh IX BU/IH,

XTO i IJIf 4Or0 iX BUIIYCKA€

@®oHI0BUII PUHOK — Ta YaCTWHA PUHKY KamiTaliB, J€ TPOIIl 3aTydaroThCs
HIAMPUEMCTBAMH, JIEPKABOIO 1 MICIICBOIO BJIQJOK Yepe3 BHUIYCK 1 MPOJaXK Ha
PUHKY IIHHHX manepiB. Ti cy0’€KTH, sIKI BUIYCTHJIM I[IHHI Nanepy, Ha3UBaIOThCS
emimenmamu, a Ti Cy0’€KTH, K1 IX KYIIHIU, — iIHBECMOPAMU.

B Vkpaini emimenmamu 1iHHUX TIaniepiB MOXKYTh Oy TH:

® JIepXkKaBa;

® IIiIMPUEMCTBA;

® MiCIIEBI OpraHu BIaJIu.

Ineecmopamu Ha pUHKY MOXKYTh OYTH Ti Cy0’ €KTH (IIepII 3a BCE HACETICHHS,
HiANPUEMCTBA), KOTP1 MAarOTh BiJIbHI KOIITH 1 TOTOBI BKJIACTH 1X Y TOW YM 1HIIHN
BU/I IIIHHOTO TIamnepa.

Hinanit mamip (III) — ue ¢iHaHcoBHIl 1HCTPYMEHT, IO TrapaHTye ix
BJIACHUKOBI M€BHY IPOLIOBY a00 MailHOBY BUHArOpoy.

Cepen uiHHUX mnamnepiB, fAKI NPOJAIOTh Ha YKpaiHCBKOMY (DOHIOBOMY
PUHKY, MO’XKHA BUIUIMTH JIBI OCHOBHI TpyInu: NMaioBi WiHHI mamepu 1 O0prosi
uiHHi manepu (puc. 15.2).

IIaiioBi wiHHiI manepu [ Boprosi uinni nanepun
o Axmii / e  OOmiramii \
e [HBecTuIiiiHI e Bekceni
ceprudikaTu o  OmragHi (IEIO3KUTHI)

cepTudikaTu
o Kasnauelcpki
3000B'I3aHHS

- /

Puc. 15.2. Knacudikauis niHHux nanepis

IMaitoBi wiHHI mamepu poOJATHP NOKYMHIS IUMX LIHHUX DanepiB CIiB-
BJJACHUKOM TOro Oi3Hecy, SKMH iX BUIYCTHB (SKILO 1€ aKiii — TO aKI[IOHEPHOTO
TOBAapUCTBA, a SIKIIO 1HBECTULIIHI CEpTU(PIKATU — TO MAHOBOr0 1HBECTULIIMHOIO
¢donny). Takox BnacHuku naioBux L{I1 oTpuMyrOTh MpaBo rojiocy Npu NPUUHSTTI
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BOXJIMBUX PIIIEHb Y MISUIBHOCTI €MITEHTa W OTPUMAHHS YaCTUHU NPUOYTKY BiX
6i3Hecy y Gopmi IuBiIEH/IB.

Boprosi ninHi mamepu — Taki LIHHI Manepd, BUIYCTUBIIU $IKi, €MITEHT
3000B’SI3y€THCS Uepe3 MEBHUM TEPMiH BUKYIUTH iX Ha3aJ y MOKYMIs (1HBECTOpa) 1
P bOMY HE JIMILIE MIOBEPHYTH Ti IPOLIi, K1 MPHU KYIIBII 3alJIaTUB 1HBECTOP, a U
3alJaTUTU NEBHY BHUHAropoay 3a KOPUCTYBaHHS LMMHU Trpommuma (IPOLEHTH).
@DaKTUYHO E€MITEHT MO3WYa€ TPOIIl B 1HBECTOpa HAa MEBHUM TEpMiH B OOMIH Ha
I[IHHI TanepHu.

HaiinommpeHimumMu MiHHUMUA TanepaMu, sKi HaldacTillle BHUITYCKAalOTh 1
KYIYIOTh (TIPOJIat0Th) Ha (OHJOBOMY PHHKY, € aKIil Ta o0Jiramii.

?

s [lo Take akuis i AKi MpaBa OTPUMYE ii BJACHUK

[lepmr HiX TOBOPUTHM TMPO akKmii, 3’SACyiiMO, XTO MOXKE €MITyBaTu
(BUIyCKaTH) aKIlii.

OTxe, akmii MOXYTb BHITYCKaTH JIMIIE MIAIPHEMCTBA, CTBOPEHI SK
akuionepni TtoBapuctBa (AT). OcoOmuBicTio AT € Te, mo Ti ocobu, sKi
BKJIaJIal0OTh Y HbOT'O CBOi KOLITH 1 OTPUMYIOTh B OOMIH Ha HUX aKIlii, CTalOTh HOTO
CHIBBJIACHUKaMH. 3ajyyeHl KOLITH MiANPUEMCTBO BKJIAJAE B PO3BUTOK Oi3HECY
(kynmye o0yialHaHHS, CHUPOBHMHY YM SIKICb HOBI TE€XHOJIOTIl) 1 PO3BUBAETHCS. A
CITIBBJIACHUKHU aKI[IOHEPHOTO TOBApUCTBA (aKI[IOHEPH) TEMEpP YK€ BOJIOJIIOTH HE
rpolnimma, a TUM MaifHOM, SIKe 3a IXH1 rpolili Npua0ano akiioHEpHEe TOBAPUCTBO.

Hanpuknan, ko B miaNpUeEMCTBO TUIbKK JB1 ocobu Bkiasm 100 000 rpu
(xoxen 1o 50 000 rpH), TO Bce KyIUICHE 3a 11l KOITH MaitHO HajnexuTh 50/50 iioro
JIBOM aKITIOHEpaM.

Akuia — 1e MalHOBHHM IIIHHUH TMamip, BUITYHIEHUH aKIIOHEPHUM
toBapucTBOM (AT) 1 qae nmpaso ii BIACHUKOBI:

a) orpumaTu yactuny npuOytky AT y popmi auBiaeHiB;

0) mpaBo Opatu ywacth B ympaniiHHI AT depe3 romocyBanHs Ha 300pax
aKI[IOHEPIB.

A sxuii 1HTEpecC aklioHepaM BKJIAJaTH KOWTH B mAnpueMcTBo (AT), ToOTO
KyInyBaTu Horo akiii? be3nepedHo, Taki onepaiii Ha (iHAHCOBOMY PUHKY HECYTh
NEBHUW PHU3UK, 00 sKIIO Oi3HEC «mporoputh» (OyJe HEBAATMM), Halll JBa
1HBECTOPHU BTpaTATh BKIJIAJeHI B akuii rpour. OnHak gKmo Oi3Hec, sSIKU BOHU
dbakTuyHO npodiHaHCyBaIU, MPUAOABIIN aKIlT MAMPUEMCTBA, TAKH PO3BUHETHCS, 1
MIIMPUEMCTBO CTaHe TMPUOYTKOBUM, BOHHU BIJ BOJIOJIHHS MOro akmisiMu
OTPUMAIOTh MIEBHY I'POILIOBY BUTOY.

SAKy BUToy MOKYTh OTPHUMATH IHBECTOPH BiJl KYIiBJIi aKuin?

e Jloxin y ¢opmi nuBinenaiB — ta yactuna npuOyTky, aky AT Bimmae

aKI[lOHepaM TICIsl CIUIAaTH BCIX MOJATKIB Ta IHIIMX OOOB’A3KOBHUX
miarexiB. Cyma, sky AT Burutauye akuioHepam siK AUBIACHAM, TUTUTHCS
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Ha KUIbKICTh akuii AT, BIANOBIAHO, Ha KOXHY akI[ll0 OpUNaae
OJIHAKOBUM pO3MIP JIUBIJCH/IIB.

e Jloxia Big mepenpoaaxky axkuiii Ha PUHKY — y pasi, gk Oi3Hec
PO3BUBAETHCS 1 € MPUOYTKOBHUM, aKIlii TaKOro IIJNPUEMCTBA CTaIOTh
OakaHUMU Ha PUHKY, OCKIJIBKHU TTOKYIIII PO3YMIIOTh, 1110, 3aIIATHBIIH 32
HUX TPOIlll, BOHM B MailOyTHbOMY MaTUMYTh MPaBO OTPUMATH YACTHUHY
npuOyTky AT, ToOTO muBimeHan. TakuMm YMHOM, IIHA aKIii HA PUHKY
MOYMHAE 3POCTATH, 1 SIKIIO PIK TOMY BU Kymuiu ix 3a 100 rpH 3a mrT., TO
TEmep 3a HUX MOXKETe OTpUMATH BXKe Oinbine, Hampukian 120 rpH 3a
mTyKy. Ll HOBa I1iHA aKIiii Ha PUHKY HA3MBAETHCS KYPC aKLii, 1 BIH
MOCTIMHO 3MIHIOETHCA 3aJI€KHO BIJI TOrO, HACKUIBKHM MPUOYTKOBUM €
013HEC 1 CKUIBKM € 0XOYMX KYIHUTH aKL1i Y iX MPOJATH.

?

= Jl1s1 4oro BUnyckarwTh 00pProsi WiHHI nanepu

OcHoeéna mema — 3aTy4€HHsI TIOAATKOBUX KOILTIB HA IEBHUH NEPIO.

IHpuxnao 1. IignpuemctBy «H001TOKY, IO IIKE B3YTTS, MOTPiOCH
1 mMiH TpH, WOO BiaKpuTH we ogHy (Hadpuky B3yTTS. baHk BiAMOBHBCA
IaTH WOMY KpPEIWUT depe3 BiJICYTHICTh 3acTaBH. TOAl MMiAPHEMCTBO
BUINYCTHJIO 1 TMPOAAJo KibKoM iHBecTopaMm ofairamii (10 000 .,

OBJIITALIL

3ammaTuTh me 15% piuHuX K BUHAropoay iHBecTOpaMm 3a Ipolli, BiggaHi

1 o6m. = 1 000 rpH), mOOOIIABIIYM, IO Yepe3 PiK BUKYNHTH 1X Hazaj i
:: Ha PIK MiIPUEMCTBY.

Ilpuknao 2. IlignpuemctBo «Y00iTOK» 3aMOBHIIO Ha 3aBOAI
«HyOyx» mkipy Ha woboTn Ha cymy 150 000 rpH. Ane 3apa3 rpoiiei,

o0 3a Hei 3aIIaTUTH, BOHH HE MAaOTh. TOMY BOHH BHITHCYIOTH 3aBOIY
BEKCEJb > TaKUW JOKYMEHT, SIK BEKCeJIb, JI¢ 3000B’SI3yIOThCS Yepe3 JBa MICSAI

BUIIaTHTH 3aBoay «HyOyx» 150 000 rpH 3a mkipy BXe micist TOTO, SIK
MOIITUIOTh Y0OOTH 1 MPOAATYTH iX.

Ipuknao 3. IlignpuemctBo «Y00iTOK» Ma€ BUIBHI KOIITH
(300 000 rpr) 1 knazge ix Ha geno3uT y O6ank mix 10% pivyaux noxony,
3 po3paxyHKy, mo 3apoouth Ha HHX (30 000 rpH). OmHak 3apa3

BEAyThCS IIEPETOBOPU IIPO MOLIUTTS HOBOI MapTii B3yTTS Ha €KCIOPT
&léll?g;l;lTHl) B Iramiro. SIKIO BCE BJIACTBCS, TO Hepe3 6 MiCSI]_[i.B «Ho01TOK»
CEPTU®IKATH notpedyBaTHMe Li Ipoiri, mo0 KymuTH IIKipy. TOX MmigIpHEMCTBO,
- BIIKPUBIIM JETIO3UT, OTpuMye Bim Oanky nokyment (L) -
aeno3uTHHil cepTudikar, B sSKoMy OaHK minTBepmkye, mo [II1

«YobiTok» crnpaBai mae Ha nenosuti 300 000 rpr Ha pik mig 10%
piuaux. [ B pasi, skmo dyepe3 6 wmicsamiB [l «YoOitok» Taku
KyIlyBaTHME IIKipy, BOHO NPOIACTh ICHO3UTHHH cepTHdikaT Ha
pusKy He 3a 300 000, a Burie, 60 3a MIBPOKY Ha JEMO3UTI 1Ie HAOIrIN
npouentu (15 000 rpH).
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? Ski Buam o0Jiranii icHyloTh B YKpaiHi

Ob6airamis — e OoproBuil IIHHUN Tamip, SKUH BUITYCKa€ €MITCHT Ha
MEeBHUI TEPMIH, 11100 3aJIyYUTH T'POII IHBECTOPA 1 3a 11e 00iIIs€ IIEBHY BUHATOPOIY

(IpOLIEHTH).

B Vkpaini oGmirarii MOXyTh BUITyCKaTH MiANPUEMCTBA (KOPIOPATHBHI),
JepkaBa (JeprkaBHi) 1 MicieBl opranu Biaau (MyHimunaibHi). OcoOIuBOCTI
oOmirarriit BimoOpaxeHo B mabu. 15.1.

Oco0auBocTi o0Jriranin

Tabmus 15.1

Hepocaeni (OB/II)

Buo (nazea) Kopnopamueni (oOmirariii BHYTPILIHbOT Myniyunanoni
JIep>KaBHOT ITO3HKH )
. . MYHIIUTATBH]
Emimenmu HiAIpUEMCTBA JiepKaBa
OpraHu BIIAIH
BUITYCKaIOTh, BUITyCKaIOTh
BUITyCKalOThCA, )
. 00 3aIy4YuTH . 3 METOI0 1HBECTYBAHHS
Mema ix . 11106 npogiHaHCyBaTH . .
Ha TIeBHUI yac PI3HUX MPOEKTIB
6UNYCKY BUTpaTH OIOJKETY .
KOUITH ISl PO3BUTKY PO3BUTKY MiCTa
Oi3HECY
. € MEHIII Ha/IikH1
Ty>e HafiiHi, . . S
) .. HDK JIep>KaBHi, ajie 1 O1IbII
. € MEHII PU3HKOBI, 00 1X BHKYII O .
Pisens . Ha/1ilHI HIXK KOPIIOPaTHUBHI,
HIXK aKIii rapaHTy€ThCS .
PU3UKY . 00 1X BUKYTI FapaHTYy€ThCS
. T ITPHEMCTB, JIEP’KaBOIO, OJHAK . .
i npudym- . . o MaiHOM MICTa;
. aje i MeHII 1 MEHII JOXiHi, o .
Koeocmi . . o 3a JOXIJHICTIO € MOCepeuH1
npuOyTKOBI HiXK oOirarii s
. MIX KOPIIOpaTUBHUMHU
HiAPUEMCTB .
1 AepKaBHUMU

B oOJiramii

s SIK po3paxoByeThCH 10X IHBECTOPA Bi/l iHBECTYBAHHS KOIUTIB

Jloxin iuBecTopa Bij oOuiraiiii — 1e (ikCoOBaHMWM 1 3a3HAYEHUN Ha OJaHKY

oOJrirariii NpoOLEHT BiJl HOMIHAJILHOI BApTOCTI O0Iirarlii.
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?

= XTO HA PUHKY J0IIOMAra€ iHBeCToOpaM KYNUTH YU NPOAATH

HiHHI manepu

B Vxkpaini, mo6 KynuTu 4u npoaatd IiHHI marepu (Mepir 3a BCe aKkIli Ta
oOdmirarrii), BU MOBUHHI 3BEPHYTHCS JI0 TIOCEpETHUKA — Opokepa. bpokepom Moxke
Oytu cnemianbHa QipMa (6pokepcbka kKomnania) abo 6Oamk (KO BIH Mae
JITEH3110 Ha 3iHCHEHHS OPOKEPCHKOT MisUTBHOCTI).

Bu Moxxete pobuT 6pOKepoBi Taki OCHOBHI 3A.M08/1€HHA:

® KYITyBaTH I[IHHI ManepH;

® [IpOJaBaTH IIHHI NaIepH;

e OOMIHIOBATH I[iHHI MamepHu.

[lepm Hixk Opokep NOYHE BUKOHYBAaTHM Ballll 3aMOBJICHHS, BU IOBUHHI
HIJIACATH OJIUH 13 JOTOBOPIB:

— JAOTOBip Mpo HAJaHHA OPOKEPCbKMX MOCJAYI — YKIAJA€ThCsA, SIKIIO BU
poOute nuiie pa3oBe 3aMOBJEHHSA KYNHUTH YW MPOJATH LIHHI manepu (4 OAMH
IHHUI Tanip);

— JOroBip Ha OpokepcbKe O00CJAYrOBYBAaHHSI — YKIAQJA€ThCS, SKIIO BU
IUIaHy€Te KOPUCTYBATHCS MOCTyraMu OpoKepa TpUBajiui vac.

Y noroBopi mae micTuTuch iHGopmanin:

® TIPO BUJIY TIOCIIYT, K1 Oy/Jie HajgaBaTH OpoKep;

e TepMiH BUKOHAHHS BAIllUX 3aMOBJICHB;

® BCIMYMHY BHUHAropojud Opokepa 3a HaJaHi MNOCIYyTH (KOMICIUHI; 5K

npaBuiio, 1e — Bia 0,2 no 1,5% Biag cymu 3aMOBIICHHSI, ajie 3a3BUYail HE
Menie Hixk 200 rpH);

" yYMOBU OTpUMaHHS OpPOKEpOM BiJ Bac TpOIICH [Jisi BUKOHAHHS BalllUX

3aMOBIICHb;

e BeMWYMHY MITpadHUX CaHKLINA (KOMIMEHcalii) y pa3i MOpyUICHHS yMOB

JIOTOBOPY OJIHIEO 31 CTOPIH TOIO.

Bpokep He Mo:ke 00IUSATM TapaHTOBAHMW IHBeCTHUIIMHUI MOXix BiX
yroaum kymisJi (mpomaxy) LI, Ay BiH BUKOHA€ HA Balle 3aMOBJICHHS.
Bechb pu3HK 110/10 IPABUJIBLHOCTI PillIeHHA KYNIMTH Y¥ NMPOJAATH WiHHUK
namip JIe;KUTh JIMIIIE HA Bac.

o=l

?

=  Kyau 3Bepraorbcs Opoxepu, 100 KynuTH Ha Ballle 3aMOBJICHHS

HiHHI manepu

Ha punkax kamitamiB pO3BMHEHHUX KpaiH CBITY OCHOBHE MicIle, /Jie
3yCTpi4aroThCsd Opokepu, MO0 KyNUTH YW MPOJATH IiHHI mamepu, — (oHaoBa
Oip:ka.
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Onniero 3 Haii6inpmmx y cBiti € Hpo-Mopkebka dongoBa 6ip:ka. Ha
Oip:Ki 3MiMCHIOETHCA KYMIBJIASI-IPOAAK AK AKLiM, TAK i IHIIMX IMIHHUX
nanepis. II{o0 maTu npaBo ykJagaTu Ha Hill yroau, Opokep NMOBHHEH
KYIIUTH TaM Micue 200 3BepHYTHCH /10 iHILIOT0 Opokepa, KOTPUH Ma€ Ha
e npaso (KynuB micue). Baprictb Takoro mMicust Ha i Oip:Ki KomTye
0/1M3bKO 3 MJIH /10J1.

o]

Po6oTa 6ipxi 1 11 GyHKIIIT Jy’Ke CX0XK1 J0 pOOOTH MPOIyKTOBOIO PUHKY.

Hanpuknao. 3panky, KOJIu OYMHAE MPAIIOBATH PUHOK, TYJIU IPUXOAATH yCi
NPOJaBIli, BUCTABIAIOTh CBIA TOBap 1 BKa3ylOTh IIIHU. Bu, SK TOKymels,
NpUXOANTE KynuTH 107ayKa. Bubupaere cepen ycix mpoaaBIliB Ti s0JIyKa, sSKi Bam
HaWOIIbIIe MIIX0AATh, 1 Ty IIHY, fKa Bac BiamToBye. OHAK SIKIIO PAaITOM BH HE
3MOTIJIM 3HANTH HA PUHKY Te, 110 BaMm Tpeba, abo punkoea yina (1iHa, 3a SKOIO
MPOJIal0Th HA PUHKY s07yKa) HE Ta, Ky BH TOTOBI 3aIUTATHTH, — BU MOXETE
MPUATH HACTYIMHOTO THS a00 MOYEKAaTH SKUHCh 9ac, MOXKJIMBO, IiHA Ha s0JyKa
BIaje, 00 3 SBIATHCS 1€ 1HII MPOJaBI (3pOCTE KOHKYpEHLIs), 1 pemra mpo-
JaBLiB Oyje TeK BUMYyLIEHa NPoJaBaTu S0IyKa BXKE Ha HUYKYOIO I[IHOIO.

Jlyace cxoonci Oii 6i0dysaromoca i Ha hon008inl Gipici.

3paHKy Ha Hei IPUXOJATh yCi OpOKepH 1 KOKEH BUCTABJIS€ T1 LIHHI MarepH,
K1 XOue MpoJIaTH, BKa3y€ Ha HUX IiHY, 1 T1 LIHHI Hanepu, sKi Xoue KYIHUTH,
BKa3aBIIM I[iHy, 3a SKOK BIH TOTOBUH iX KymnuTH. Tojal mNpamiBHUKU OipxKi
y3TOJKYIOTh IIHU MPOJIABIIIB 1 MOKYIIIIB I[IHHUX MarepiB 1 BU3HAYAIOTh Ha KOXKEH
BUJ I[IHHOTO Tamepa WOTO puUHKOGy WiHy Ta JOMOMAaraloTb OpoKepaMm YKIACTH
yTOAH 1 3AIMCHUTH PO3paxyHKH 3a KYIUICHI-TPOJIaHI 1iHHI manepu. SIKIo pantom
3 SBJISIFOTHCA 111€ O1bIIIe OPOKEPIB, sIKI MPOAAIOTh, HANIPUKIIAL, akiii «KuiBctapy»,
ane OpoKepiB, K1 XOUyTh iX KyImUTH, HE CTa€ OUIbIE, TOAl PUHKOBA I[IHA HA aKIIil
«KwuiBcrapy» mnamae. I Bxe TiI OpokepH, SKI MarOTh 3aMOBJICHHS BIJl KJIIEHTIB
KynutH akuii «KuiBcTapy», 3MOXyTh KyOUTH iX 3a HIKYOIO I[IHOIO, HDK Oyna
paHille Ha pUHKY.

Ilpu yvomy ponw 6ipici dyice eaxcauea, 60 TYT YITKO BUIHO:

® sKa CbOT'OJHI I[iHA Ta T1 YM 1HIII LIHHI TANepH;

® XTO XOY€ MPOJIaTH, a XTO — KYIIUTH;

® Yy 3MIHWIKCS L[IHU 1[0/I0 BUOPAIITHBOTO JHS TOMIO.

[IpamiBauKYM OipKi IEPEBIPAIOTH, YA HA paXyHKaxX OPOKEPIB CIpaBIi € TPOIIIi
i IiHHI manepu, TOOTO YW BOHM MOXYTh pEaJbHO YKJIACTH Yroay 1 3a Hel
PO3paxyBaTHCh.

3BepHITh yBary Ha QyHKUIi (OHAOBOI OipKi, KOTpa € MiCLeM 3ycTpiyi

OpokepiB (puc. 15.3).

B Vxkpaini uepe3 ¢hon0B1 O1pKi YKIATAETHCS TOCUTh MaJIO YIoJl, Ha BIAMIHY
BiJl PO3BUHEHHUX KpaiH, e (oHAOBI Oip>Ki — OCHOBHE MICIIE€ TOPTiB ILIHHUMU
nanepamu. [lo TopriB Ha ¢oHmoBUX Oipx)ax B YKpaiHi JOIMyCKArOTh JIUIIE IIHHI
nanepu (B OCHOBHOMY akIlii Ta oOmirarii) BEIMKUX, MPUOYTKOBUX 1 HAMIMHHX
E€MITCHTIB Ta IIHHI Tarepy Jep KaBH.
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Poourh
3asIBKY
HA NMPOJIAK

o

~——
BPOKEP

Poouts
3asBKY
Ha KyHiBJIIO

I

Puc. 15.3. Cxema yk/iageHHs1 yrogu Ha (pOHIAOBIH Oip:Ki

Boanouac OubIIICTh YKpPaTHCHKUX OpPOKEPIB YKIaJal0Th MIXK COOOI0 yrojau

Ha 1103a01p’KOBOMY PUHKY.

Io3abipycosuit punok — 1ie Ko OpPOKEPHU JOMOBJISIOTHCS MPO KYIIBIIO

(mpojax) IHHUX MafnepiB Mix co0oro 0e3 mocepeaHuITBa Oipxi. BoHM MOXYTh
BECTHU MEPETOBOPH MPO IiHHI anepu (MEHII HaAiiH1 1 TpruOyTKOBI) Ta iX IIHU:

® 3ycCTpiBIUCH 0cOOMCTO B o(ici Opokepa, y Kade uu 11e 1ech;

e TeieoHOM;
e yepes [HTepHeT To1I0.

3BEpHITh yBary Ha OCHOBHI BIAMIHHOCTI MDK OIp»OBHUM 1 M03a01p:KOBUM

puHKOM (maban. 15.2).

Taomung 15.2

Bigminni pucu 0ip:KoBOro i mo3adip:x0BOro puHKIB

Bip:xoBuii puHoK

ITo3abipaxoBuii puHOK

e B ocHOBHOMY mepenpoaaroTh IiHHI MManepu

(axmii 1 obumirarii) MpecTKHUX GipM.
OdiniiiHy 1iHY HA TOW YM 1HIIMNA IHHUNA
mamip BHW3HAYAIOTh TMPAIIBHUKH  OipKi,
Y3rOKYIOUH 3asBKU OpOKepiB Ha KYMIBIIO 1
nponax toro 4yu iHmoro L{I1. Toxi puakoBi
I[iHK ONPWIIOJHIOIOTh HA EJIEKTPOHHOMY
Ta0J10 B MPUMIIIICHH] OipiKi.

HasBHicTh rpomeil 1 IiHHMX ManepiB Ha
paxyHkax y OpokepiB mepeBipse (oHIOBa
Oipka. bipxka mae cBoro poy rapaHriro, M0
Ti, XTO OMYUICHHUHA 0 TOPTiB, € HATIHHUMHI
1 TNTATOCTIPOMOXHUMH TTApTHEPAMH.

e EMiTeHTH pO3MIIIyIOTh IIOWHO BHITYIIEHI

(HOBI) WiHHI Manepu uepe3 OpoKepiB cepen
HEBEJIMKOT KITBKOCTI iHBECTOPIB.

bpokepu HanpsaMy y3roaKyroTh MK cO0010
I[iHU, 32 SKUMH TOTOBI KyHHUTH 1 TPOJATH
HLII. Tlpyuomy BOHM MOXKYTh 1 HE 3HATH, IO
Ha PUHKY € III¢ 1HIII YYaCHUKH, SIKI MaIOTh
11 % [T 1 mpomaroTsh ix gemiesie.

Bpokepu camocCTiiiHO mepeBipsitOTh THX, 3
KAM MaloTh CropaBy. Sk mpaBuio, BOHH
MPAITIOIOTh 13 HEBEJIMKOI KUIBKICTIO TIepe-
BIpEHMX TMapTHEPIB (BEIUKUMH OaHKaMH,
OpokepCchbKUMHU (hipMamm).
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3akinuenus maon. 15.2

BipkoBuii puHOK

I103a0ip:x0BHiIl pUHOK

e VKJIaJCHHS YrOgu MO0 KYyHiBIIi-NPOJAXKY
HIT BinOyBaeTbes nocuTh mBUAKO. OnHAK
TYT BU MOkeTe npuadatu jmme Ti LI, siki €
B HAsIBHOCTI y OpOKepiB, KOTpPi MPaIIOIOTh
yepes OipKy.

[ndopmariss mpo Te, sIKi yroam i Ha SIKy
cymy Oyno ykinaaeHo Ha Oipxi, MIOAHS
OTIPWITIOTHIOETBCS HA caiTi Oipxki 1 Bei

e OTpuMaBImI 3aMOBJICHHS BiJ KJIi€HTa Ha

KyIHiBIIO I[IHHOTO TMamepa, Opokep Moxe
BUTpAaTUTH OaraTo dYacy, TIOKM 3Haiie
iHIoro Opokepa, KU Mae 111 [iHHI Nanepu
Ha MPOJaxX.

Indopmarmiss mpo Te, sKi yroam Oyiu
ykiazaeHi, i Bapticte LI He po3sromno-
IIYETHCS.

0X04i MOXKYTh 11 MOOAYUTH.

?

= [llo Take iHTepHeT-TOPriB/IsI HIHHUMU NaNePaAMHU

VY3arani B [HTepHeTI TOPryBaT MOKHA YUM 3aBrOJIHO, 1 IIIHHUMHU TariepaMu
TeX. ToOTo 3ailmoBImM Ha caWT Oipki (SKa TPOMOHYE TOCIYTH I1HTEPHET-
TPEUANHTY), BU B PEXKHUMI OH-JAH MOXKET€ POOUTH 3asiBKH MO0 KYITiBIi-
MPOJaXy I[IHHUX ManepiB.

Jna mozo, w06 ckopucmamuca ROCay20l0 IHMeEpHem-mpeiounzy, 6am
nompiono oopamu ¢onoogy 0Oipxucy, Ha AKiU eu Xxoueme mopzyeamu i
30ilicHUmMuU MaKi KpoKu.

Kpox 1: Oopamu 6pokepcbKy Komnauiro.

Toprysatu Ha Oip>ki BU MOXKETe JiHIIe yepe3 Opokepa. OTxe, mepur 3a Bce
BaM CJIiJI 00paTu Opokepa, SKWi Mae MpaBO HaJAaBaTH MOCAYTH 1HTEPHET-TOPTiBII
Ha 111 QoHoBIN Oipki. Bin moBuHEeH MaTu cepTrdiKOoBaHY OPOKEPCHKY CUCTEMY 1
3MOKe TKITIOYUTH Bac 1 Balll KOMIT IOTEp J0 TOPTiBEIbHOT CUCTEMU O1pKi.

OOpatu Opokepa BH MOXET€ 31 CHOUCKY OH-JIAH OpoKepiB,
po3MmilieHnii Ha BeO-caiiTi GoHI0BOT OipiKi.

SIKAU

' Caing mam’ATaTu, o iHBecTOpP MO:Ke 3ailicHioBaTH Toprieiaio III na
e OipXi BHK/IIOYHO 4Yepe3 Opokepa — 4jieHa (oHaoBoI Oip:ki (oH-ymalH
Opoxkepa). Tapudum 1 Opokepcbka KOMiCiA 3a HaJaHI TMOCJAYIH
BH3HAYAKThCH KOKHUM OKpPeMO (K MPaBWIO — 1e BIICOTKH BiJ CyMH
ykaagenoi yroau — Big 0,02 no 1% i ¢ikcoBana MmicsyHa 1ara 3a
KopucTyBaHHA cuctemMoro — Bix 100 1o 200 rpH momicsius).
®onpoBii 0Oip:Ki IHBeCcTOp Yy:Ke HIYOoro He MmiIaTurbh (yce
BKJIIOYEHO B Tapu(u dOpokepa)!

Kpox 2: Ompumamu oocmyn 00 mopzie.
st goctymy 70 TOPriB MOTPIOHO 3aMOBHUTH MAKET JOKYMEHTIB, SKUH, K
MpaBUJIO, PO3MIIIEHO Ha BeO-caiTi OH-JaifH Opokepa (To0To Opokepa, uepe3 SKOTro
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BU OQOpMIISITUMETE CBOi 3asBKH), MIANKUCATH JOTOBIp Ha OOCIyrOBYyBaHHS,
BIJIKDUTA TOPriBEJIbHUN paxyHOK Yy Opokepa 1 BCTaHOBUTH IpOrpaMHe
3abe3rneueHHs (TopriBenbHy cuctemy). Ilicist doro Opokep HagacTb BaM KOJl
JOCTYIy: JIOTiH 1 mapoyib. B VYkpaini Opokepu mNpauioroTh 4depe3 OpOKepChKi
TopriBenbHl cucteMmu: Quik, Smart Trade, Netlnvestor, Alor Trade.

Kpok 3: Oopamu yinni nanepu, AKUMU nJaaHyEme mopzyeamiu.

Y npoMy Moke mornoMortd Opokep. BiH HajmacTh KOHCyJbTaIlii, sIKi IIHHI
narepyd BU MOXKETe KYNMUTH Ha oOpaHiii BamMH OipXi, sIKI € PU3UKH 1 CKUIBKU
MOYaTKOBO Tpolel Tpeda MaTH, 1100 moyaT TOPry (CTapTOBUM KaIliTal).

s npuknady, Ha onHik 13 doHmoBHX Oipxk Ykpainum — DoHIOBIH OipxKi
[MOTC (Ilepmriéi ¢GhoOHAOBIM TOProBeNbHIN CHCTEMI) MIOJEHHO 3AIMCHIOETHCS
TopriBis Ounbmie HiK 8§00 IMIHHUMU TanepaMy BITUM3HSHUX EMITEHTIB, y T. 4.
aKIisSIMU TaKux IpoBigHUX KommaHii, sk [IAT «Ykpuadtay, [IAT «Ykprerexom,
I[TAT «Konuepn Ctupon», [TAT «Motop Ciuy.

Kpok 4: Ilonosnenns mopzigebHo20 paxyHky.

Jlnst Toro, mo6 Opokep MIr peaJibHO BUKOHATHU Ballleé 3aMOBJICHHSI KyIUTH
[II1, BiH MOBMHEH MaTH rpoiul. ToMy BU HEpeKazyeTe 31 CBOro OaHKIBCHKOTO
paxyHKy Ty cyMmy, siky xodeTe iHBecTyBatu (Kynutu LII1), Ha Bam TopriBeabHU
paxyHOK y Opokepa.

Kpoxk 5: Yxknaoenns yzo00.

[Ticns Bcix BUIIENIEpeTiYeHUX KPOKIB BH Yepe3 [HTepHeT miKIovaeTech 10
BCTAHOBJICHOT Ha BaIlOMy KOMIT'FOTEPl TOPTIBEIbHOI CHCTEMH 1 MOXKETe
0(OpMIISATH 3aMOBIICHHSI OPOKEPOBI, 1100 BiH KYMUB JJIsl BAC TOW YW 1HITUHN IIHHUAN
namip. Yce BiIOyBa€ThCs JOyXe IIBUAKO B PEXHUMI OH-TaliH (6u 3pobuiu
3AMOBJIeHHs — OpoKep 00pasy i Kynue!).

?

= SIK omogaTKOBYIOTHLCH Ballli 10X0M, OTPUMAaHI Bi onepauiii

i3 HIHHUMH NanepaMu

OnopatKyBaHHIO MIJJISATA€E JOX1]l IHBECTOPIB, KUl BOHU OTPUMYIOTh SIK:

e inmBecTumiiinmii moxig (uina mpoxaxy ILIII minmyc mina xymismi I,
MiHyc KoMmiciiiHi Opokepa). CraBka nogatky — 15% nna ¢izuunux ocid
123% — s 'OpuIMYHUX OC10;

e juBizenau. CraBka nojatky — 5% Bia CymMu JUBIACHAIB, SIKy OTpUMaia
¢bi3nuHa 0coba;

® BiJICOTKM, OTpUMaH1 BJIACHUKOM ooOuirauii ((hi3uyHo0 0co0010) BiA iX
emiTeHTa. CTaBka noJatky — 5% BiJ CyMu OTPUMAHMX B1JICOTKIB.

Cainx mam’saratu, mo inBectop (¢izmuHa ocobda) caMm BHCTYHAE
NMOAATKOBHUM areHTOM I MOBHMHEH CAMOCTIIHO PpO3paxyBaTH CBill HoXix i
CyMy MOJATKIB, 3alI0BHUTH NMOAATKOBY AeKJapamiio ta 10 1 KBiTHH
HACTYIIHOT'O POKY 000B’SI3KOBO 3aIJIATUTH CyMY NOAATKIB.

0=]
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HIACYMKHA

l. Punox kanimanie¢ € 4YacTUHOI (PIHAHCOBOTO PHUHKY, J€ TpoIll
MO3WYalOTh HA JIOBIIUN TEPMIH; HOro MOJISIOTh HA KPeOUmHUil PUHOK,
Jie TpoIll TEePelaroTh Yy KOPHUCTYBaHHS Yepe3 Pi3HI cepeaHbo- 1
JIOBIOCTPOKOB1  KPEIUTH, 1 ¢poHOOBUIl puHOK, 1€ TO3UYaATbHUKH
(mepxaBa, MIAIPHEMCTBA, MICIEBI OpPraHW BJaJH) BHUIYCKAIOTh IIIHHI
narnepu 1 MpoaaroTh iX B OOMIH Ha TPOIIIi.

2. Hinni nanepu — hiHaHCOB1 IHCTPYMEHTH, IO TAPAHTYIOTH 1X BIACHUKOBI
NeBHY rpomoBy abo MaitHoBy BuHaropony. IlaiioBi minni mamepu
(akmii 1 1HBecTHIIiHI cepTudikatu) poOIsSTh IHBECTOPA CITIBBIACHUKOM
MailHa €MITEeHTa, SIKMM 1X BUIYCTUB, a 00p206i uiHHI nanepu
BUITYCKAIOTh HAa MEBHUN TEPMIH 1 OOILAIOTh 1HBECTOPAM HE JIMLIE Yepe3
SKUICH Yac nmoBepHyTH BkJajeHl B ui LI rpouri, a i 3aniatutu neBHy
BUHAropoAy (IpoLEHTH).

3. KynyBatu (mpopaBaTu) LiHHI manepu B YKpaiHi MOXHa JIMIIE 4yepes
CHEIIaJbHOTO TOCEpPEAHNKA — OpOKepcbKy Komnauito. [{ns 1poro
1HBECTOP YKJIaJa€ 3 OPOKEPOM 00208ip Ha OpoKepcbKe 00C1y208y8aAHHA.
bpokep mMoxke kymyBaTH (IIpojaBaTH) ILIHHI Manepu Jyis 1HBECTopa abo
yepe3 PpoHmoBy OipKy, a00 Ha 1103a0ipIKOBOMY PUHKY.

4. IlpuBaTHi 1HBECTOPHM MOXKYThb KYIyBaTH IIiHHI mamnepu uepe3 [HTepHeT
(mocnyra inmepHem-mpeiioun2). 3aillIOBIIM HAa calT Oipxi, sKa
IPOIIOHYE MOCIYI'H 1HTEPHET-TPEUIUHTY, IHBECTOP Y PEKHUMI OH-JIAalH,
4yepe3 OH-TAalH Opokepa poOWTH 3asdBKH IIOAO KYMiBI (MPOJAXKY)
[[IHHUX ManepiB.

5. Jloxia, SKMil OTpUMY€ 1HBECTOp BIJ OIEpaliil 13 LIHHUMU [arnepamMu,
M1JJISTa€ OMOJIaTKYBAaHHIO. 3arajioM iHBECTOpP MOXE OTPUMATH:

a) ineecmuuyinnuil 0oxio (uiHa npojaxy L1 minyc mina kymismi LTI,
MiHyc KOMicCiitHI Opokepa). OnogaTKoBY€eThCs 3a cTaBkoro 15% 6i0
cymu 00x00y st pizuunux ocid 1 23% — 1id opuInyHuX 0cio;

0) oOugioenou. OnoAaTKyBaHHIO MIUSITAIOTh BUILIAYCHI JTUBIACHIM.
CraBka nogatky — 5% BiJg CyMH IUBIACH/IB, SIKYy oTpuMaia (izuyHa
oco0a;

B) 6iocomku 3a oOiiramiero, oTpuMaHi (I3MYHOI 0C000K0 BT iX
emiTenTa. CtaBka monatky — 5% Bij CcyMHu OTpUMaHUX BiJICOTKIB.

SAIIUTAHHA J1JIA IEPEBIPKU 3HAHD

Ska MeTa icHyBaHHS (PIHAHCOBOTO PUHKY?

Axi 1miHHI Tanepu iCHYIOTh B YKpaiHi, SIKI OCHOBHI BIJIMIHHOCTI MIXK
HUMH?

3. IIlo Take akIii Ta sKi MpaBa OTPUMY€E BIACHUK aKIIii?

4. B skomy pa3i BU MOXKETE OTPUMATH JUBIACHIN?

N =
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Sxa ponb Opokepa (OpokepchKOi KOMITaHi1) Ha PUHKY?

[To Take honmoBa Gipxa?

VY yoMy noJisirae i1est IHTepHET-TPEHAUHTY ?

Ski mxepena J0XO1IB BiJ] IIHHUX MANEpiB 1 IK BOHU OMOJIaTKOBYIOThCS ?

.

SAIIMTAHHA J151 OBI'OBOPEHHSA

[S—

Yomy akiii Ha3UBaIOTh HAHOUTBII PU3UKOBUMH LIHHUMU HariepaMu’?

2. Sxi Henosiku Moxe matu toprieig L{II Ha Oipxki, a sk — TOPriBiAd Ha
1103a01p>KOBOMY pPUHKY?

3. ki, Ha Bamy yMKY, [IEpEBaru Ja€ 1HBECTOPOB1 IHTEPHET-TOPIIBIIA?

CJIOBHUK OCHOBHHMX TEPMIHIB

AKIis — MaltHOBUH LIHHUH TIAIp, BUMYIICHUH aKIIOHEPHUM TOBapPHCTBOM
(AT), nae nmpaBo ii BIaCHUKOBI:

a) oTpumaTu yactuny npuodytky AT y dopmi quBineHiB;

6) mpaBo OpaTtu ywactb B ympaBiiHHi AT depe3 romocyBaHHs Ha 300pax
aKIIOHEPIB.

Bpokep (0Opokepcbka KOMIAaHisi) — MOCEPEAHUK, SIKMM Ha 3aMOBJICHHS
1HBEeCTOpa Kymye (IIpo/iac) Ha PUHKY I[1HHI MaMepH.

JAuBigenam — mopiuHuid noxig Big akimid AT, skuil po3noauIsiOTh MiX
aKL1OHEpaMH 1 BUIUIAYYIOTh 13 NpUOYTKY Miclid CIUIATH BCiX MOJATKIB Ta I1HIIUX
000B’SI3KOBUX TUIATEXKIB.

InBecTHuii — BUIbHI KOIITH YM MAalHO, SIKi BKJIaJIalOTh y MEBHI 00 €KTH 3
METOI0 OTPMMAaHHS BiJl HUX MPUOYTKY.

Kypc akuiii — 11iHa, 3a sikoro 11 MOKHA KYTIUTH.

HominanbHa BapTicTh HIHHOIO mamepa — 11¢ HOTO BapTICTh HA MOMEHT
BUITYCKY, 110 BKa3yEThCS HA I[IHHOMY Marepi.

O6utiraniss — OoproBuil MIHHWKN TaMip, SKUM BUITYCKA€ €MITCHT Ha MEBHUM
TEepMiH, MO0 3ayduTH TPOII IHBECTOpa, 1 3a I OOIIs€ TEBHY BHHATOPOIY
(OpoLeHTH).

PuHok kamitajiB — yacTuHa (IHAHCOBOTO PUHKY, € TPOIIi MO3HYAIOThH 1
3a01Ia/KYIOTh Ha TEPMiH, JOBIIMHA HDK OJUH PIK, 4Yepe3 BHIYCK 1 MpOJax
(KyHiBiItO) pi3HUX (PiHAHCOBUX IHCTPYMEHTIB.

MiHaHCOBI IHCTPYMEHTH — TaKi JOKYMEHTH, BIACHUKH SKUX MAIOTh IPABO
OTpUMMATH TIEBHY I'POIIOBY BHHAropojay Bij iX BOJOMAIHHS YH BiJ iX MPOJaxy Ha
(h1HAaHCOBOMY PUHKY.

dongoBa Oip:xa — miciie, ae OpoKkepH KynyroTh 1 MPOAAIOTh I[IHHI MMarepH.

Hinni nanepu — ¢$iHAHCOBI IHCTPYMEHTH, II0 TaPAHTYIOTh iX BIACHUKOBI
MIEBHY TPOIIOBY 200 MallHOBY BUHATOPOJIY.
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§ 16. KOJIEKTUBHE IHBECTYBAHHS

Bu o3naiiomumecsa 3 npunHyunamu KoaeKmMueHo20 IHE6ECHMYGAHH,
eusyume 0a306i mepmiHu, AKi NPU UbOMY BUKOPUCHOBYIOMBLCA, A MAKOMHC
Oyoeme 3namu ocHOBHI munu (onois, AKi pyHKuionyrwwms 6 Ykpaini.

Kiaroudosi Te3n

1. JlronguHy, B sIKOi € BiUTBHI KOINTH, SKI i HAWOMMKYUM YacoM HE
3HAI00JIATHCS, MOYKHA HAa3BaTH MOTEHLIMHUM 1HBECTOPOM, a T IpoIlll — KaIiTaJoM.

2. IuBecTop Moxke ab0 caMOCTIMHO MpUIMATH PIIIEHHS 1100 TOTO, SIK1 I[IHHI
nanepu KynuTH Ha PUHKY, a sIKI — NpoAaTH, ado BKJIACTH IPOILl Pa3oM 3 IHIIUMU
TaKUMHU JK 1HBECTOpAaMHM B 1HBECTHIIIHHUNA (OHJ 1 JOPYUYHUTH YHPABISATH CBOIMU
rpoimrMa podeciiHiil KOMITaHii, Sika CeIiaai3yeThcsl Ha TAKUX MOCTyTax.

3. AGu 3poOuTH JJIS NMPUBATHOTO 1HBECTOpA 1HBECTYBaHHS Ha (DOHIOBOMY
PUHKY JTOCTYITHHM, JIETKHM 1 HEIOPOTHUM — BIIAIOTHCS JIO KOJIEKTUBHOTO 1HBECTY-
BaHHA. [Ipu oMy KomTH 6araTbox 1HBECTOPIB 00’ €IHYIOTHCS B €IMHUN 1HBECTH-
midHuid (QOHJ, SKUM KepyroTh IpodeciiiHi MeHemKepru KOMIIaHii 3 yIpaBiIiHHS
aktuBamu (KYA).

4. Tactutrytn croinsHoro iHBectyBaHHs (ICI) — me iHBecTumiitHi doHAM, B
AKUX aKyMYJIOIOTbCS KOIITH 1HBECTOPIB ISl MOAAIBIIOrO OTPUMAHHA NPUOYTKY
yepe3 BKIQJACHHSA iX Yy pi3HI LIHHI manep, OaHKIBCHKI JEMO3UTH, HEPYXOMICTb
toio. B Ykpaini 1o ICI HanexaTps naiioBi Ta KOpIOpaTUBHI IHBECTUII1IHI (HOHIU.

5. InBectuuiiiHi GoHaum OyBaroTh pi3HMX BUIIB. [ns Toro, mo0 Kynurtu
IHBECTULIIMHI cepTU(IKaTH YW akiii 1HBECTHLIMHOro (OHIY, 1HBECTOPOBI CIIiJI
3BepHyTHCS 10 KYA 1poro donay abo mo mocepeanuka (toprieig LIIT), sxuii
MO3KE TIPOJIaBaTH 1 KyIyBaTH I[iHHI manepu GoHAY B IHIITUX 00JaCTAX KpaiHH.

JlroguHi BIacTUBE MparHeHHs 30€perty, a SKIO MOXIJIUBO, TO i IPUMHOKUTH
CBOI 3a0IIaDKeHHS. SIKI0 B Hel 3 IBUIIMCS HE Te 1100 3aiBl, ajie BUIbHI KOIITH, SIKI
i HAOMMKYUM YacoM He 3HaHOOJSATHCS, TO TaKy JIIOAMHY B)KE€ MOXHA Ha3BaTH
MOTSHITIHHUM 1HBECTOPOM, a 1i TPOIII — KarmiTaJIoM.

OpauM 13 WUIAXiB JJig 1HBECTOpa NPUMHOXHTH CBOi 3a0INA/DKCHHS €
3M1MCHEHHS Omepaliil 3 KymiBiIi-IpoJaxy LIHHUX NanepiB 3 METOK 3apOOMTH Ha
PI3HMII MK LIIHOIO KYHIBJI 1 IHOK MPOJaxy. 30Kpema, IHBECTOP MOXKE:

® 3JiHCHIOBATH I1HJIUBIAyaJibHE 1HBECTYBaHHS — CaMOCTIMHO NpUiiMaTH
pILIEHHSI 100 TOTO, 5Kl I[IHHI Manepu KyImUTH Ha PUHKY, a SKI — MPOJATH.
Inghopmayiro npo me, axi yinui nanepu iCHYOMb HA PUHKY [ K MOJCHA IX
npuobamu, HA8eOeHO 8 NONEPEeOHbOMY VPO,

® JOJYYUTHCS 10 CXEM KOJEKTUBHOTO 1HBECTYBAHHS — BKJIACTH TPOIII Pa3oM 3
IHIIMMHU TaKUMH 1HBECTOpaMH B 1HBECTUUIWHUN GOHI 1 JOPYUUTH
YIOPABJIATH CBOIMU Tpolinma (MpUAMaTH PillIeHHS LI0JI0 KYHiBII-IPOAaxXy
HIHHUX TanepiB Ta IHIMMX (IHAHCOBUX IHCTPYMEHTIB) mpodeciitHiit
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KoMIIaHli (KoMmmaHii 3 ynpasiiHHs aktuBamu — KYA), sika cneniani3yerbest
Ha TaKUX MOCIyrax yIpaBlliHHS KOIITAMU 1HBECTULIIHHUX (DOH/IIB.

?

= Y YOMY MOJISITA€ TiSVIbHICTD i3 KOJIEKTUBHOIO IHBECTYBAHHS

KosekTBHE IHBECTYBAHHS:

e KOWTH OaraThbOX 1HBECTOPIB 00’ €AHYIOTHCS B €IMHHMI 1HBECTULIMHUN
(doHz;

e (GoHAOM KepyrTh IpodeciiiHi MeHeIKepH 3 KOMIIAHIl 3 YIpaBIiHHSA
aktuBamu (KVA);

e KVA mnpuiimMaioTh pilieHHs, KyJAd BKJIACTH KOIITH 1HBECTHUIIHHOTO
dbonmy, mo6 oTpuMaTH MPUOYTOK ISl IHBECTOPIB;

e axrtuBH, B ski KYA Brimamae komtu (oHmy, — 1e: akifii, oosmirarii,
JIETI03UTH, OAHKIBCHKI METau, HEPYXOMICTh TOIIIO.

? IIlo 3pyuHimie i 0e3meyHimie 1J1si MOTEeHWiIMHOTO iIHBeCcTOpA:

3MIMCHIOBATH IHAMBIAyaJIbHE iHBECTYBAHHSA
YM CTATH YYACHUKOM iHBECTHLIHHOTO (pOHTY

e OjHi€lo 3 nepeBar 1HBECTUIIMHUX (OHIIB € TE, [0 BOHU 3ay4arOTh HE
1 000 rpuBeHb, a 3HAYHO OlNIbLIE 1 BKJIAJAIOTh iX B aKiii i oOjiraiii HE OJHOIO-
JIBOX MIANPUEMCTB, a BeInKoi KUTbKOCTI (10, 20 1 611b111e). TOX HABITH SIKIIO SKICh
3 aKIii, KymjaeHux (PoHIOM, ymaayTh y IIHI YM HIAIPUEMCTBO, SKE BHUITYCTHIIO
obmiramii (sxi 3rogoM KynuB ¢GoHJ), 30aHKpYTye 1 Oyne He3AaTHUM BUKYIUTH
Ha3aJ cBOi o0Jiraiii 3 o0IsTHUM J10X0J10M, BTpaTu (POHIY, IMOBIpHiIIe 3a Bce, Oy-
JyTh IEPEKPHUTI 3a PaXYHOK 3pOCTaHHS 11H Ha 1HII I[IHHI anepH, SKi BiH KyTHUB.

e Jlns kymiBii AeskuX (iHAHCOBHX IHCTPYMEHTIB MOTPiOHI 3HAYHI KOILITH
(THCSIYi TPUBEHB), IKUMU SIKpa3 1 BOJIOAIE 1HBECTHIIHUN QOHI, KOTpuil 00’ €aHAB
KOIITH JpiOHWX 1HBECTOPIB. Y TOM ke 4Yac Taki 1HCTPYMEHTH HEIOCTYITHI IS
OUIBIIOCT] 1HJMBIAyaJdbHUX I1HBECTOPIB, SIKI HE MOXYThb OJIpa3y BKJIAcTH ¥y
(1HaHCOBI IHCTPYMEHTH BEIHUKI CYMHU.

e [[[06 3mMeHmUTH CBOi PUBUKH HEBIAJIOTO I1HBECTYBaHHS, MpodeciitHi
MEHEJDKepU 1HBECTUIIMHUX (POHMIB TMOCTIHHO aHAMI3YIOTh CHUTYaIlil0 Ha PHUHKY,
poOJISITE PI3HI MiApaxXyHKH Ta OIIHKKA (PIHAHCOBUX IIOKAa3HUKIB KOMITaHIM-
eMITEHTIB, TOAl SK Yy OIIBIIOCTI JtoAel (1IHIWBIAyaJdbHUX I1HBECTOPIB) HEMAE
JIOCTaTHBO YacCy, TEXHIYHUX MOXKIIMBOCTEH 1 MPOQECIHHUX 3HAHD, 00 CAMOCTIIHO
npUMaTH 1HBECTHUIIIHHI PIITICHHS.
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?

i YUM BOHM BiAPi3HATHCH

s JIki inBecTuniiiHi ponam icCHylOTH B YKpaiHi

Y wamni kpaiHi 1HBEeCTHINIHI (QOHAM TMMOYadd CTBOPIOBATHUCH TIICIS
yxBajgeHHs 2001 poky BepxoBnow Panoro Vkpainm 3akony «lIpo iHcTUTYyTH
CHUILHOTO 1HBECTYBaHHsS (MalOBI Ta KOPHOpPATUBHI 1HBecTULIMHI (oHAM)». 3a
CrocoOOM 3acCHYBaHHS IHCTUTYTH CHUJIBHOTO I1HBECTyBaHHA B YKpaiHi TMOIi-
JSIOTHCS HA RAilosi 1 KopnopamueHi ineecmuyiitni gponou. OCHOBHI BiIMIHHOCTI

ux (poHAIB mpeacTaBieHo B mabn. 16.1.

Tadomus 16.1

OcHoBHI BiAMiHHOCTI iHBecTHLiHHUX (DOHTIB

IlajioBuii inBecTUIIiHUH GOH/
(11 D)

KopnoparuBuui
inBecTuninnmii pona (KId)

® CTBOpIOETBbCS ¥ ynpaBusgeTbess KVYA.
doHA HE € IOPUIUYHOI0 0CO00I0, TOMY
HE MAa€ 3araJlbHONPUNHATHOI 3BITHOCTI
(momatkoBoi, (hiHAHCOBOI TOIIIO)

® CTBOpPIOETHCA Y (hopmi myOiu-
HOT'O aKIIOHEPHOTO TOBAPUCT-
Ba akIllOHEpaMHU-3aCHOBHUKA-
MU

® IHBECTOpPH B OOMIH Ha BKJaJeHI y (QOHJ
rpomi otpumyioTh Bii KYA iHBecTH-
uiifni  ceprudikaTv, SKI € I[IHHUMU
marepamMu, IO MATBEP/KYIOTh TIPaBO
1HBECTOpa Ha YacTKy akTHWBIB (OHAY, iX
Bunmyckae KYA, korpa B Takuii crocid
cTBOpPIOE (OH]T

® IHBECTOPU CTalOTh CIIIBBJAC-
HUKaMH (OHAY 4Yepe3 KYIiBIIO
HoTo aKIii;

e KoprnopatuBHUM (OHI camo-
ctiiHo obupae KVA, ska Oyne
yHOpaBJIsATH HOro aKTUBaMU

3ane)XHO B TOro, sK NailoBl 1 KOPHOpaTHBHI 1HBECTUIINHI (QoHAM
3MIACHIOIOTh CBOIO TISJIBHICTH 1 SIK 4aCTO Ta B SKUH CHOCIO 1HBECTOPH MOXYTb
MOBEPHYTH CBOi Tpomii 3 (HOoHAY, iX MONIAIOTH: HA GIOKpUmIi, iHMeEpeanbHi Ta
3aKkpumi. 3BEpHITh yBary Ha BIJIMIHHOCTI M)XK BHMJIaMHM IHBECTHI[IMHUX (OHJIB

(mabn. 16.2).
Tabmung 16.2
Buam inBecTuniinux ¢pouais
® BUKYNOBYIOTH CBOI IIiHHI mamnepu (IHBECTHIIIHI cepTudikaTu
YH aKIlii) Ha IepIry BUMOTY 1HBECTOpa;
BUIKPHTI| 3a CTpaTeri€l0 1HBECTYBAHHS € HAWMEHII PU3UKOBAaHUMU
@OH/IH .

pix; 2010-20 — 12,72%);

OCKUJIbKH JIMIIIE HEBEJIWKY YacTKy KOIITIB BKJIAJIAIOTh B aKIIii
(maitOimpm pusukoBuit 1II1), ame 1 HaiimeHm mpuUOYTKOBUMHU
(2009 poxy cepeons doxionicms ¢honoie cmarnosuna 18,1% mna

§ 16. KOJIEKTUBHE IHBECTYBAHHA
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3axinuennsa maobn. 16.2

® BUITYCKAaIOTh aKIlli uu B pasi maiioBoro goumy KYA Bumyckae
1HBECTHUIIIIHI cepTU(IKaTH, 0 HE MIIATAIOTH MEPENPOaAKY
Ha PUHKY KalliTaiiB. [HBECTOp HE MOXKe MpOoJaTH iX HIKOMY,
OKpiM camoMy (poHIy, 4 B pa3i maiioBoro (GhoHIY — KOMIIaHIi 3
YIOPABIIHHS aKTUBAMU LIbOTO (POHIY;

® HEC HAPaXOBYIOTh 1 HE CIUIAYyIOTh JMUBIJEHIM 3a CBOIMHU
[[IHHUMU TIallepaMu;

e 3000B’s13aHI BKJagaTH akTUBH (GOHAY B PI3HI (PiHAHCOBI
1HCTpYMEHTH (aKiii, o0uiraiiii, 1EMO3UTH TOIIIO)

e BHUKYNOBYIOTh CBOi WIHHI mamepu mnepioguyHo (1 pa3 Ha
TUXEHb, MICS1b, KBapTal), aje He piaue HiK 1 pa3 Ha pik;

® 32 CTpaTeri€l0 1HBECTyBaHHS € OUIbII PU3MKOBAHWMHU 1 BOJHO-

IHTEP- Jac JOXITHIMIUMH, HIXK BIIKPHTI;
BAJIbHI ® HE HApaxoBYIOTh 1 HE CIUIAYYIOTh JUBIJICH/IIB 32 CBOIMHU
QOHIH [[IHHUMU TIallepaMu;
e 3000B’s3aHI BKJIQJAaTH aKTUBU (OHAY B Ppi3HI (DIHAHCOBI
1HCTpyMeHTH (aKIiii, 0bJiraiii, 1emo3uTH TOIIIO)
® BHUKYNOBYIOTb CBOI I[IHHI Manepy MICJsl 3aKIHYEHHS TEPMIHY i1
omzy;
® 32 CTpaTeri€cl0 I1HBECTYBaHHSI € HAWOUIbII PUBUKOBAHUMHU
3AKPHTI 1 HaUOLTBII TPUOYTKOBUMM;
POH/IH e MoXyTh 10 100% akTuBiB (onHmy Bkiaamatd B akimii. Lle

puOyTKOBO, aJie Ty’Ke PU3UKOBAHO;

® MOXYTh BHIUIAYYBaTH JIMBIACHIH, SKILO 1€ MepeadadyeHo Ipu
3aCHYBaHHI;

® BHUITYCKAIOTh II1HHI NAIepH, K1 BUIBHO MEPEPOAYIOTh Ha PUHKY
KariTaiB

[Ipuknang Toro, SK KOMMIAHIi 3 yOpPaBIIHHS aKTHUBAMHU BIIKPUTHX Ta
1HTepBaibHUX [Cl po3MILIYIOTh KOIITH 1HBECTOPIB, HABEAECHO Ha puc. 16.1.
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BigkpwurTi ICI

poLuosi oBan
KOUJTI/I Ta. 13,09%
OaHKIBCbKi /
fenosutm Obnirauii
0 MicLEeBUX
1At LliHHi nanepu " n;l3|,1|(
63,90% 5,20%
/ ALt
.................... 36,74%
lHwi aktveun / \ O6nirauii
8,69% nianpuemMcTB
8,87%
IHTepBanbHi ICI
BaHkiBCbKi
MeTanu oBAOrn
0,47% 4,86%
[powwosi \ o O6nirauii
KowTn Ta e Y MicueBux
BaHKiBCbKi No3nK
[enosnTtun LliHHi nanepwm 0,69%

24,20% Axii
53,91%

/ 67,47%
Cavtvan ST O6nirauii
fHu! axTsy o \ nignpuemcTs

0,
7,86% 8.02%

Puc. 16.1. Ilpuxkaaa po3noaijly AKTUBIB BIIKPUTHX i NAHOBUX iHCTUTYTIB

CHiJILHOTO IHBECTYBAHHSA B YKpaiHi
IDicepeno. www.uaib.com.ua

Sk 6aunMo, YacTKa KOIITIB, BKJIAJEHUX B aKIlli, y BIAKpUTUX (HOHIAX HUKYA
(36,74%), uix B inTepBanbHuX (53,91%), 110, Y CBOIO YEpry, CBIAYUTH MPO BUIITUI
PIBEHb PU3UKOBAHOCTI BKJIQJICHb B IHTEpPBaIbHI (DOHIH.

Takox Binkputi (GOHAM OLNIBIIE KOIITIB CIPIMOBYIOTh Ha KYIIBIIIO HAIIHHUX,
OJHAK MeHII npuOyTKoBUX WiHHUX manepiB — OB/l (immmmu cnoBamu —
nep>kaBHi oomiraiii, 13,09%) Ta o6miraiii mictieBux mo3uk (5,20%).

[TopiBHIOIOUHM 1IHHI Nanepu (IHBECTULINHI CepTU(IKATH Ta aKlii) IHCTUTYTIB
CHUIBHOTO 1HBECTYBaHHA 3 IHIIMMM I[IHHUMHU TanepamMu, a caMme MPOCTUMU
aKIisIMHA Ta OOJIramisiMd, MOXKEMO I00AYMTH TakKli OCHOBHI BIJMIHHOCTI

(mabn. 16.3):
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Ta0mung 16.3
BigminHoCTI Mik HIHHUMM anepamMu

InBecTuiiiini ceprudikaru L. R
3Buuaiini akuii Ta odJiramii
Ta akuii KI®
e B ocHOBHOMY HE MepenpoaloTh e B ocHOBHOMY BUIHHO
HA PUHKY nepenpoaarTh HA PUHKY
e He npuHocsTh AUBIICHIB, e AKIIIi MOXYTb IPUHOCUTH
OKpIM MEBHUX BUMAJIKIB IUBIACHOIN, a 00Iiramnii JaroTh
y 3akputux ICI ¢bikcoBaH1 IPOLEHTH
e V Oyab-sikoMy pa3i (IoHs e MoxyTh OyTH NpOJIaHI HA PUHKY
Y1 B OKpeMI MEPi0JIh) MOKYTh JIUIIIE TOJ1, KOJIM 3HAUTyThCS TaKI,
OyTtu nmpoaani Hazaxg KYA 10 3aX0YYTh iX KYyIUTH
?

= Sk 3axuineHi npasa iHBecTOpiB B YKpaiHi

3axuct npaB iHBecTopiB (ouaiB (ICI) B Ykpaini 3a0e3neueHuil 3akoHOM
Vkpainu «IIpo IHCTUTYTH CHUIBHOTO 1HBECTYyBaHHs (IallOBI Ta KOPHOPATHBHI
iHBeCTUIIMHT (QoHau)». IsAIbHICT, KOprmopaTUBHUX (DOHIIB JOJATKOBO pery-
moeThes 3akoHoM Ykpainu «IIpo rocnomapui ToBapuctBay. OKpiM TOT0, pU3HKHU
npu iHBecTyBanH1 B pouau (ICI) 3HMKYIOTH TpU hakTopu (maba. 16.4).
Tabmuus 16.4
DakTOopH, AKi 3HIKYIOTh PU3HKHU NIPHU IHBECTYBaHHI y poHaH

1 | AEP)KABHUH HaunionanbHa KoMicisi 3 HiHHUX nanepiB Ta (pOHIOBOrO
OPI'AH
HHK HKIII®P) - Bukonye 0JIb OCHOBHOTO
KOHTPOJIIO P y ( H ) 4 P

koHTposepa 3a aisuibHicTio ICI Ta KYA. Bona:

e Jiomyckae J1o gisibHOCTI Jumie Ti KY A, ski mpalorTh
3TIIHO 13 3aKOHOM (€ JIIEH30BaHUMH, CEepTU(IKO-
BaHMMH, MAIOTh JIOCTATHINA PO3MIpP BIACHHUX KOIITIB);

e 1107IcHHO oTpuMye iH(opmarito Big KYA mpo pe3yns-
TaTH AiSUTHHOCTI (POH/IIB;

® y pa3i BUSABJICHHSA MpoOseM y (QOHAY KOMICIS MOXKE
3aCTOCYBaTH 3aMO0DKHI 3aX0/IH

Il | /IPABO [uBecTopu He € kimieHtamu (OHAY, a HOro CIiBBiIac-

B/IACHOCTI HUKaMK. BOHM MaloTh 1paso:

® CTBOPIOBATH HATJISIOBY pany (GOHIY, sSika KOHTPOJIOE
nismbHICTE KYA 11070 ynpapiiHHS aKTUBaMHU IOTO
honny;

® OTPpUMYBATH PEryJspHy iH(OpMaLil0 TpO IiSIBHICTH
GboHIY 1 BapTICTh AaKTHUBIB;
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3akinuenus maobn. 16.4

e yepe3 HArsAoBy paay (OHIY BHOCUTH 3MIHU B OCHOB-
Hi JJOKYMEHTH, 1110 BU3HAYAIOTh AiSIbHICTE (QOHY;

e vy pa3i notpebu 3minutu KYA ¢ouny. Pimenns mpo
3aMiHy KOMIaHii B MailoBOMY IHBeCTUIIHHOMY (hoHi
OpUIMAETHCS B pa3i CTOBIJICOTKOBOI 3roJid BCIX ydyac-
HUKIB (DOH/Y Ta HAJIEKUTh 10 KOMIIETEHLIi CIIOCTEPEXK-
HOI (HarnsigoBoi) pagu (oHAy. Y KOPIOPaTUBHOMY
1HBecTULIMHOMY (OoHA1 pimieHHd moao 3amiHu KYA
NPUHMAETHCS 3arajJlbHUMH 300pamMu aKI[iOHEPIB

111 | OBME>KEHHA

[Ilo6 OyTtm nomymieHor A0 poOoTH Ha puHKy, KYA

[oxo MOBUHHA!
JIAJIBHOCTI
KYA ® MaTH PEKOMEHJAIlii IHIMWX YYaCHHWKIB PUHKY KamliTary
Ta JOCBIAYEHUX IPALIBHUKIB;
® HE IPOBOJMUTH >KOJHOI orepallii 3 aktTuBamu GoHay 6e3
y3ro/pKeHHsl 31 30epirayeM axkTuBIB (GOHAY, SKUH €
HE3aJIEKHOIO 1 HE3aI1KaBJIEHOK CTOPOHOIO;
® HEe JaBaTH KpeauTu abo TO3UKH 32 PaxyHOK aKTHBIB
(onny

s Sk kynutu nindi nanepu ICI i ckiibKM e KO TYBaTHMeE

NMOTEHUIHHOMY IHBECTOPOBI

Jlist Toro, mo6 KynmuTH 1HBECTHUIIIMHI cepTU(]IKATH YU aKilii 1HBECTULIIIMHOTO
¢doHIy, MOTEHLIHHOMY 1HBECTOPOBI ciij 3BepHyTHCA 10 KY A nboro ¢onmy ado o
nocepennuka (topriusg LII), axuii Moxe mpojaBaTd 1 KyIyBaTH LIHHI Ianepu
donmy B iHImUX 00macTax kpaian, 1e KY A He Mae CBOTO IIpeICTaBHUIITBA.

KymiBng 1inHoro mnamepa ¢onHay BigOyBaeTbcs 3a HOro HOMIHAJIBHOIO
BapTICTIO (SKIIO 1€ HOBUM (HOHJ, IIOWHO CTBOPEHUH) YU PO3PAXYHKOBOIO
BapTICTIO, SIKA BU3HAYAETHCS AK PE3yNbTAaT AUICHHS 3arajibHOi BapTOCTI YMCTHUX
akTUBIB (OHAY (HA MOMEHT PO3paxXyHKY) Ha KUIBKICTh I[IHHHUX ManepiB GOHTY.

Opnak mpu KymiBil uu npofaxy IiHHux manepiB ICI, iHBecTOp Hece TakokK
NEBHI BUTPATH, [0 BIUIMBAIOTh HA OCTAaTOYHY CyMy TOTO, IO CTaHE HOTO
IHBECTULIITHUM 10X0JI0M (maba. 16.5).
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Tabmuusga 16.5

ButpaTn, 1o 31iliCHIOITHCS 32 PAXYHOK YYACHHUKIB iIHBeCcTHLIITHOTO GoHTY

IIpu kymiB.i
LI donny

* [Ilpu xyniBmi akuii / iHBecTuitiiiHoro ceptudikara ICI inBecTop

CIUIayy€ HOro HOMIHAJIbHY BapTICTb.

OnnopasoBa koMmiciitHa BuHaropozaa (y mexax Big 0,1 mo 3%
Bix Baptocti LII1 dponny, siki KynuB ydyacHUK QOHITY), IO CILIa-
TUTH 1HBECTOP KOMIMAHIi 3 MIHHUX TarnepiB npu Kymisii ii [{I1.
I[Ipn kymiBmi wiHHMX mnanepiB [CI yepe3 mnocepenHuka
(topriBug LIIT) crmauyeTbcss KOMICIMHA BUHAropoia TOPTiBLS
(1-2% Big BapTOCTI YrOAM).

3a BIOKPUTTSA paxyHKy IHBECTOpa B LIHHMX [amepax Yy
30epiraua MOXe€ BCTAaHOBJIIOBATHUCS IUIaTa 3a BIIKPUTTS Ta
00CITyrOBYBaHHS TAKOT'O PAXyHKY

IIpu
yIpaBJiHHI
I ponxy

OnocepenkoBaHO 10 BHUTpAT I1HBECTOpa MOXKHA BITHECTH
BUTpaTH 1070 oOciyroByBaHHs misuibHOCTI ICl: BuHaroposma
KVA, mocnyrm 30epiraua I[iHHUX TMamnepiB, peecTpaTopa
(zemo3urapis), OLIHIOBaYa MailHa 1 ayAMTOpa, a TaKOoX I1HII
MOCITYTH, TIOB’s13aH1 3 ympaBiiHHAM (POHIOM (HE OiIbIIe HIXK
10% Bix cepeAHBbOPIYHOI BapTOCTI YMCTHX AKTHUBIB (HOHAY).
BurtpaTtu BUpaxoBYyOThCS 3 aKTUBIB (DOHIY, a HE CILIAYYIOThCS
1HBECTOPOM OCOOUCTO

IIpu
NMPOJAXKY
I ponay

[MIpn mpomaxy minHux mnanepiB ICI uepe3 mnocepennuka
(topriBug LIIT) crmadyeTbcss KOMICIiHA BUHAropoia TOPTiBLS
(1-3% Bixg BapTOCTI YroaM).

InBectop (¢di3uyna ocoba) y pasi OTpUMaHHS JOXOAY (Mpoaae
IIT nazan KY A 4u tperiit oco0i 3a 1[iHOI0, BUIIOK0, HIXK BiH iX
KyIlyBaB) 3000B’s3aHUIl CIJIaTUTH IOJATOK 3a CTaBKOK 15%
(mnsa pizmuHuX 0ci0) un 23% (aa PpPUAUIHUX 0Ci0) 13 cyMH
noxoay (pi3HMUIN MK ILIHOK Mpojaxy 1 IiHoro Kymimi LIIT
donmy).

Hoxia, orpuManuii y popMi AUBIICHIIB 3a I[IHHUMHU IariepamMu
3akpuroro ICI, onogaTkoBy€eTbCs 32 CTaBKOKO 5%

?

= [Io cuix 3HaTH NpH yKJIAJAE€HHI yroau

o0 kymiBJji ninaux nanepis ICI

[Tepen nmpuaOaHHIM IIHHUX MAIepiB 1HBECTUIIIITHOTO (POHTY CIiJ] 3BEPHYTH
yBary Ha TIEBHI HOPHIWYHI TOKYMEHTH, BIJMOBIIHO 10 SIKHX CTBOPIOETHCS 1
npaitoe iHBecTULIWHUN (oHA. LI AOKyMEeHTHM HamalTh YCIM 3alliKaBICHUM
oco0aM Ha IXHIO BUMOTY.
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HaiiBaxxnusim — PermamenT ICI Ta IIpocnmekT emicii miHHUX mamepis

ICIL.

' Caix 3BepHYTH yBary Ha Taky Ba»KJIMBY iH(pOpmalilo, o0 B HHUX
® MicTUTBhCH:

THII iHBECTHLIHHOTO (pOHAY (BIAKPUTHH, IHTEPBAJIbHUIA, 3AKPUTHII);
KO (POH/ iHTEePBAJIbHUI, TO 3a3HAYAECTHLCS TEPMIiH NMpUiioMy 3asiB
HA NPUAOAHHS / BUKYN HIHHUX namnepiB (poHIY;

MiHiMaJIbHA CyMa iHBeCTHIIN;

PO3Mip KOMIcCii mpu KymiBJIi Ta MpoaaKy HIHHUX namnepiB ¢goHay, Mo
craryotbest KYA ta / ado Toprisuem IIIT;

BizomocTi mpo po3mip BuHaropoaum KYA Tta iHmmx BuTpart, mo
3MiHCHIOIOTHCS 32 PAXYHOK aKTHBIB poHay (1uB. maoa. 16.5).

Yactunoro Pernamenty ¢onny € iioro InBecTuuiiina gexjiapauis.

Baswcaueo 3aznauumu, mo (oHJ HE MOKE HE BUKOHYBaTH [HBecTHULIHHY
neknapartito. Ha BiamiHy Bif 0aHKiB, KOTp1 3a3JaJeriib HE PO3TrOJOIIYIOTh, KYJI1
OyIyTh BKJIaJEHI KOIUTH, 3alyy€Hl uepe3 JENO3UTHI PaxXyHKH BKIIQJHUKIB,
IHBECTULIIMHI (POHIU YITKO ACKIAPYIOTh Yy IIbOMY JOKYMEHTI CBOI HaMipH II0/0
HaIpsMIB 3J1MCHEHHsS 1HBECTHUIlIA. BiamoBimHO, BKJIAJHUKM OaHKIB HE MOXYTh
IPOKOHTPOJIIOBATH BKJIQJEHHS KOIITIB, @ YYaCHUKU (QOHIY B Oylb-SKMA MOMEHT
MOXKYTh 3JIHCHUTH 1€l KOHTPOJIb.

Ineecmuuyiiina oexnapayia micmums ingopmauiro:

PO METY CTBOPEHHS (POHIY;

00paHy 1HBECTHUIIIIHY CTpaTerito [moMipkoBaHa (i3 CEpPEeIHIM PUZHKOM),
arpecuBHa (Jy’ke pu3UKOBaHa) TOIIO|;

CTPYKTYPY aKTHBIB (POHIY: CKIIbKM MAaKCHMAaJIbHO BiJICOTKIB aKTHBIB
dona BkIamatuMe B TieBHI (DiHAHCOBI IHCTPYMEHTH 1 IIHHI Mamnepu
OJIHOT'O €MITEHTA;

rajysi, B SAKUX Hpaliol0Th eMITeHTH KymieHnx KYA niHHuX nanepis
(eHepreTUyHi, METATYpriliHi, XIMiUH1, MAIIMHOOYAIBHI KOMIMAaHii TOIIO);
1010 3aKPUTUX (HOHIB — MOPSAAOK BUILIATH TUBIJCH/IIB;

HASBHICTH 1 BEJIMYMHY KOMICIMTHOI BUHAropoaH MpPH KYMiBI / TIPOJAXKY
ninauX manepis ICI;

TepMiH aii GoHIY (Ha SKUH CTPOK CTBOPIOETHCS UM € OE3CTPOKOBUM).

Takox Ha BuMoOry iHBecTopa KVYA iHBecTuuiiiHoro (onay 3000B’s3aHa
HAJIaTH MTOBHY 1H(OpMAILit0, 110 M1TBEPIKYE:

HasBHICTh Y KY A BinnosigHoi minen3ii HKITI®P;

peectpartito Pecnamenmy ingecmuuiitnozo ¢pornoy 8 HKIIIDP;
peectpauito Ilpocnexkmy emicii yinnux nanepie Gondy, a TaKOXK
CBIJIOLTBO MPO peecTpauito BUMycKy HiHHUX narnepis y HKIIIDP;

§ 16. KOJIEKTUBHE IHBECTYBAHHA 173



o=l

e peectpauito GoHay B €IMHOMY JIEp)KaBHOMY PEECTP1 IHCTUTYTIB CIILJIb-
Horo iHBectyBanug (€IPICI).

Byab-siki paxepena ingopmanii Ta JOKyMEHTH IHBeCTHUINHOIO (oHIY
He MOKYTh MICTUTH TapaHTii Ta OOINAHKM 10J0 MaHOYTHbHOI
npuldyTKOBOCTI iHBecTHUIHUX ¢(oHaiB. IHBecTOp MOBMHEH YCBiIOM-
JIIOBATH, 0 NPUOYTKOBICTh (POHAY HE FAPAHTYETHCH Hi JePKABOI0, Hi
KOMIIAHI€I0 3 ynpaBJiHHf akTuBamu. Bapricte ninamx mamepis ICI
MOKe SIK 30LIbIIYBATHCH, TAK i 3MEHIIYBATHCh, BiIMIOBIIHO 10 3MiHH
PMHKOBOI BAapTOCTi HIHHUX MNamepiB Ta IHIMIUX AaKTUBIB, y $AKi
inBecToBano komitu ICIL. ToMmy KoJIeKTHBHE iHBECTYBAHHS — 1l€ PU3HK,
SIKUI MO2Ke TPU3BECTH 0 YCHiXy Y MeBHUX BTPAT.

MIJICYMKH

1. KonexTtuBHE 1HBECTYyBaHHS — TMIPOIEC, 3a SKOrO KOITH OaraThox
1HBECTOPIB 00 €HYIOTHCA B €IUHUN 1HBECTUIIWHUNA (QOHI, SKUM
KepyloTh TpodeciiiHi MeHemKepru KOMIaHIi 3 yHpaBIiHHS aKTUBAMH
(KYA).

2. ICI — imBectuuiiini (HOHAU, B SKUX aKyMYJIOIOTHCS KOIITH 1HBECTOPIB
JUISl TIOJIaJIbIIOr0 OTPUMAaHHS MPUOYTKY uepe3 BKIAJCHHS iX Yy pI3HI
I[IHH1 nanepu, 0aHKIBChK1 AEMO3UTH, HEPYXOMICTh TOIIIO.

3. o ICI Hanexarb mnaioBI 1 KOpPIOPATHBHI 1HBECTUUINWHI (OHAM.
IaBectuiiiini ponam, y cBoro uepry, OyBarOTh BIIKPHUTI, IHTEpBaJIbHI Ta
3aKPUTI.

4. Tlepen mnpuadaHHSAM I[IHHUX TANepiB 1HBECTUIIIMHOTO (OHIY CIIij
3BEpHYTHM YyBary Ha IOPUJIUYHI JOKYMEHTH, BIANOBIAHO JO SKHUX
CTBOPIOETBCS 1 mpairoe iHBecTuiiianii ponnx — Permament ICI Tta
[IpocniexT emicii minaux nanepis [CI.

SAIIUTAHHA J1JIAA NEPEBIPKU 3HAHD

1. UuM KONEKTUBHE I1HBECTYBAHHS BIJPIZHAETHCS BiJ 1HAWBITYaTHHOTO
BKJIAJIEHHS KOIITIB?

2. XTO 3A1MCHIOE YIIPABIIIHHS 1HBECTUIIMHUM (HOHIOM?

Ski Buau 1HBeCTULIMHUX (OHIIB € B YKpaiHi?

4. Ywm 3axwuiiieHi rpaBa IHBECTOPiB B YKpaiHi 1 sK?

W
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SAIIMTAHHA JAJIs1 OBI'OBOPEHHA

VY sxomy pasi Bu O 3BEpHYJIMCS A0 IHCTUTYTIB CIUJIBHOTO 1HBECTYBaHHs?
Axuit 1HBecTUIIHMK (GoHA Kpalle oOpaTH IHBECTOPOBI, KOTPHUH HE
TO0UTH AyKe pusukyBatu? Bianosias oOrpyHTy#TE.

3. Yomy, Ha Bamly IyMKY, 1HBECTOPOBI BaXKJIMBO, MEPII HDK MNPUAOATH
ninai nmanepu ICI, o3naiiomutucs 3 Pernamentom Ta IHBecTHINIHiHOMO
nexapartiero GoumIy?

N =

CJIOBHUK OCHOBHUX TEPMIHIB

AKTHBHM IHCTUTYTY CHiJIbHOTIO iHBECTYBAaHHSl — MailHO, SKUM BOJIOJIIE
dbou (LIHHI Marnepu, JEMO3UTH, TPOIIOB] KOIITH TOIIIO).

AKIisi KOPNOPATUBHOIO iHBECTUIIHHOrO (POHAY — MPOCTI akiii, sKi
oTpuMye€ akiioHep (iHBecTop) B OOMIH Ha BKJIAJCHI HUM T'pOIli B KOPIOPATUBHUN
IHBECTHUIIIMHUIN (OH/I.

InBecTnniiina JekJgapanisgs IHCTHTYTY CHUJIBHOTO iHBECTYBaHHSI —
JOKYMEHT, SIKHH € CKJIaJ0BOI0 YaCTUHOIO pErjaMeHTy I1HCTUTYTY CIIJIBHOTO
IHBECTYBaHHsS, B SKOMY BH3HAUalOTbCA OCHOBHI HampsMH W OOMEXEHHs
1HBECTHUIIMHOI IISUTBHOCT1 IHCTUTYTY CH1JILHOTO IHBECTYBaHHS.

InBecTnnilinmii cepTudikar — HIHHUN Namnip, SKUA BUIYCKAa€E KOMIAHIA 3
YIOPABJIIHHS aKTUBAMM MAMOBOr0 1HBECTUIIMHOTO (OHAY, BIH MIATBEPIKYE MPABO
BJIACHOCT1 1HBECTOpA HA YACTKY B MailOBOMY 1HBECTULIIITHOMY (hOH/II.

Incruryrn cninbHoro inBectyBanus (ICI) — inBectuiiitai GoHIU, B SIKUX
AKyMYJIIOIOTBbCSI KOIITH 1HBECTOPIB ISl MOAAJBIIOTO OTpUMAaHHS MpUOYyTKy. B
VYkpaini go ICI Hanexxats maloBi Ta KOPIOPATUBHI 1HBECTHUIIIHHI (HOHIH.

Komnaniss 3 ynpaBjiiHHSIT aKTMBAMM IHCTUTYIIHHHUX 1HBECTOPIB —
KOMIIaHisl, 0 mpoeciifHO yIpaBise IHBECTUIIHHUM (OHIOM, BKIAAAI0YN KOIITH
1HBeCTOPIB (DOHAY B Pi3HI (PiHAHCOBI IHCTPYMEHTH.

Linni manmepm iHCTUTYTY CHIJILHOTIO iHBeCTyBaHHSl — akKuli Kopropa-
TUBHOTO 1HBECTUIIHHOTO (oHAY abo IHBECTHIIiHI cepTudikaTH mnaioBOro
1HBECTUIIITHOTO (POHTY.

Yucra Bapricth aktuBiB ICl — puHkoBa BapTiCTh akTUBIB (POHIY 3a
BHUpaxXyBaHHIM HOro 3000B’A3aHb.
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§17. OKPEMI BU/IY IHBECTHULIII

Bu o3naitomumecwv iz ocodaueocmamu 6KAA0EHHA Kowimie y pyxome i
Hepyxome MaiHo, 00POZOYIHHI Memaau ma npeomMemu Mucmeymed, 6UGUUME
0a306i mepminu, AKi NPU UYbOMY GUKOPUCHOBYIOMbCA, ma 0ydeme npuilmamu
PauioHanvHi pilieHHs W000 IHEeCMy8aHHA.

Kaouosi Te3un

1. JlromuHa, sika BOJONi€ BUTBPHMUMH KOIITAMH, MOXE iX BKIACTH ¥
BIJIMOBIAHI aKTHUBH: BIAKPUTU B OAHKY JEMO3UT, MPUA0ATH IIHHI MamnepH, a KpiMm
TOTO, IPUAOATH PyXOME 1 HEPYXOME MaiHO, JOPOTOLIIHHI METaIH 1 BUPOOH 3 HUX,
IpeIMEeTH MUCTENTBA. MeTOI0 TakuX I1HBECTHI € OTPUMAaHHS JOXOIy Ha
BKJIaJICHHA KOIITIB (MPOIICHTIB, NWUBIJACHIB), @ TAaKOX 3a PaxXyHOK 3pOCTaHHS
BapTOCTI TAKMX aKTUBIB Y MaOyTHHOMY.

2. Taxi BkiazeHHs, AK MNOpUAOAHHS >KUTJIA Ta I1HIIOI HEPYXOMOCTI,
TPAHCTIOPTHUX 3aco0iB, JOPOTOI[IHHUX METajJiB Ta BHPOOIB 3 HHX, MPEIMETIB
MUCTEITBA, TAKOXK € IHBECTHI[ISIMU, OCKUTHKH 332 PaXyYHOK TaKWX BKJIAJIEHb JIIOINHA
MO>K€ 33JJOBOJILHUTH CBOi JJOBTOCTPOKOBI OTpeOu (y KHUTII1, IepecyBaHH1, BeICHH1
BJIACHOTO O13HECY), a TAKOK OTPUMYBATH JOXOJH BiJl HUX.

CyyacHuil €KOHOMIYHUN CTaH Ta OOMEXEHICTh (IHAHCOBUX 1HBECTHUIIIN
CIIOHYKalOTh TPOMAJISH JI0 TIONTYKY aJbTEPHATHBHUX IUIAXIB BKJIAQJICHHS KOIITIB,
00M OTPUMYBATH JTIOXOJU Ta 3HWKYBATH 1HBECTHIIIITHI pu3nku. Came ToMy HE BCl
IHBECTHIIIT 3IMCHIOIOTHCS SIK Y (DIHAHCOBOMY CEKTOpi, TaK 1 uepe3 mpuaOaHHs
TaKMX AaKTWBIB, SK HEPyXOME€ MailHO, aBTOMOOWI, OPOTOIHHI METaau Ta
MPEeIMETH MHUCTEIITBA.

?

8 InBecTULii B pyxoMme i Hepyxome MaiiHO

Bxnanenns rpomaasHaMu KOIITIB y TPEAMETH PYXOMOTO 1 HEPYyXOMOTO
MaifHa € IHBECTHIIISIMH, OCKUTBKH BiJ] IX BUKOPHUCTAHHS MOYKHA OTPUMATH JOXI/I.

BiamoBigHO 10 YMHHOTO 3aKOHOJABCTBA YKpaiHU pyXomMum MAauiHOM € BCl
pedi, sIKi MOXHa MEepeMillyBaTH y IpOCTopi 0e3 3amoMisHHA M HIKOAU. [HImMMu
CIOBaMH — 1€ Oy/Ib-sIKi MaTepiaibHi MIHHOCTI, SIKi 0e3MmocepeIHhO HE MOB’sA3aHi 13
3eMJICIO 1 He TPUKPIIJICH] 0 Hel, a IX IepeMilleHHs] He BUKINKAE CYTTEBOI 3MiHU
1X BJIACTHUBOCTEM.
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Jlo npenMeTiB pyXOMOro MaiiHa HaJleXKaTh:

® TPaHCIOPTHI 3ac00H;

e I[iHHI Nanepu;

e oOnagHaHHS [JI1 BUTOTOBJCHHS TMPOAYKIII B MeXax MiJACOOHOTO
rOCIIOIapCTBa;

roTOBa MPOJYKIIisl, BUTOTOBJIEHA B MEKaX IM1JICOOHOTO rOCIOIapCTBa;
Me0:11, ToOyTOBa TEXHIKA Ta 1HIII MPEIMETH TPUBAJIOT0 KOPUCTYBAHHS;
JIOPOTOIiHHI METaJIH;

1HOIl TOBapHO-MarepiaibHl LIHHOCTI, fKI NepeOyBalOTh Yy BIACHOCTI
OKpeMoi ocobu uu cim’i.

3 mpeAMeTaMH PyXOMOro MailHa MO>KHa MPOBOJIUTH PI3HOMAHITHI orepauii —

KYIIBJIL, IPOJIAXy, AApyBaHHA, YCIAKyBaHHs, OOMIHY, PO3MOJILIY Ta NEpPElaHHs B
3acTaBy 3a KpeIUTaMHU.

|

Omnepanii 3 pyxoMmuM MaiiHOM (Nmpoaak adbo 00MiH) ONMOJATKOBYIOTHCS
3a cTaBKOKW 5% BiI BeJUYUHHU J0XOAY, IKHI OTPMMAHO BiJ NMPOAAKY
yn Big oOMiHYy npeaMeTiB pyxomoro wmaiina (crarti 167.2, 173.1
IHonaTkoBoro koaekcy Ykpainm). Ilpm nbomy [oxig Big mnpomaxy
IpeaMeTiB  PyXoMOro MailHa BHM3HAYA€THLCA BHUXOAAYM 3 WiHH,
3a3HAYEHOI B JIOTOBOPi KyMHiBJIi-NPOJaKy, ajle He HUKYE BiJl OLiHOYHOI
BaApPTOCTi Takoro mpeaMera. Taka cTaBka ONMOJATKYBAHHS CTOCY€THCH
BCiX omepaunii, KpiM OAHIi€l: AOXix BiA MPOAa)Xy OAHOIO 3 00 €KTIB
PYXOMOro MaiiHa y BHUIJVISAAi JIETKOBOI0 aBTOMOOLIS, MOTOLHKJIA,
MOTOpPOJIepa He 4acTille HIK OAUH Pa3 NMPOTArOM POKY — 32 CTaBKOIO
1% Bix BeauuunHu orpuMaHoro aoxoay (crarrsa 173.2 IlomarkoBoro
KO/eKCY YKpaiHum).

OpHiero 3 BaXJIMBUX YMOB €KOHOMIYHOTO PO3BUTKY YKpaiHU Ta BUPIIIECHHS

IMIUPOKOTO KOJIa COIlaJbHUX TPOOJIEeM € PO3BUTOK OMepaliii 3 HEePyXOMUM
MaiHOM, Yepe3 SKe Pealli3yI0ThCs IHTEPECH KOKHOT JIFOTUHHU.

Hepyxome maiino cim’i — 1€ 3eMeNbHI MIJISTHKH, JXUTIOBI 1 HEKHUTIOBI

OyauHKH, cIOpyau abo ixHI okpeMi yacTHHH. MaiHO BIZHOCUTHCS A0 HEPYXOMOTO
3a 00CTaBUHU, SIKIIO HOTO HEMOXKIIMBO MIEPEHECTH 03 3amoAisTHHS 3HAYHO1 KO IH.

ChorogHi JgocuTh OaraTo JIOJed MparHe BKJIACTH CBOI KOIITH B PI3HI

nignpueMcTBa abo X y MPUBATHY HEPYXOMICTh (OyIMHKH, KBAPTUPH, KOTEIXKI
TOILIO) 3 METOK OTPUMAaHHS JOJATKOBOIO MPUOYTKY ab0o K OyAb-sIKOT 1HIION
BUTOJM, @ TAaKOX MJJIs 30€pekKEHHsI CBOIX BJIACHUX KOUITIB HA Tl €KOHOMIYHOI
HECTAOIIbHOCTI.

InBecTHLii B 00’ €KTU HEPYXOMOCTI JI03BOJISIFOTh OTPUMATHU TaKl BUTOJIU:

® OTpUMaHHAd MAaKCHUMaJIbHOI KOpPUCTI B PE3yJbTaTl BUKOPUCTAHHS
HEPYXOMOCTI;

® OTpPUMAaHHA JOXOAY MPH MEPENnpoaaxKy 00’ €EKTIB HEPYXOMOCTI;

® OTPUMAHHSA JJOXOJy IPU Ha/laHHI HEPYXOMOCTI B OPEH/LY;
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® OTpPUMaHHS MACUBHOIO JI0XOJAYy 3a CTAOUIbHOTO MIABUILIEHHS I[IH Ha
HEPYXOMICTb.

3a cBOIM NPHU3HAYEHHAM HEPYXOMICTh NOJIISETHCH HA KUTJIOBY I
KoMepuiiiHy. ’KuT/IOBa HEpPyXOMiCTh BKJIIOYA€ KBapTHPH, OyAMHKH,
KOTeXKi, TOOTO OyAb-AKi 00’€KTH, NPU3HAYEHI AJ51 BUKOPUCTAHHA SAK
KUTIH0. [0 KoMepuHiliHOI HEPYXOMOCTI HaJie:xKaThb OyIMHKHM 1 mpwH-
MillleHHSl, $IKi BHMKOPHCTOBYKOTHCH /JfA 3AIiICHEHHS BHPOOHMYOL
NiSUIBHOCTI, TOPriBJi, odicu, MIANPHEMCTBA CepBiCy, IrPOMaJCHLKOr0
Xap4yBaHHS TOLIO.

T

IcHyOTH pi3HI METOAM IHBECTYBaHHS KOIIUTIB y KHUTJIOBY 1 KOMEPIIHHY
HEPYXOMICTh (puc. 17.1).

MeTtou iHBECTYBaHHS KOUITIB Y HEPYXOMICTh

[Ipsima Inoreunnii KymigJs Yepes Yepes yqactb Yepes
KyMiBJIst KPEIUT qepes IHBECTH- y mpHBaTH3aII] HIOCEPEAHHULITBO
3a BJIACHI areHIio LiiHI 00’€eKTIB JIepKaBHOI JIEBEJIOTIEPCHKIX
KOLITH HEpPYXOMOCTI ¢donan a00 KOMyHaJIbHOT KOMITaHIH
BIIACHOCTI
JKutnoBa HepyxoMicTh KomepriitHa HepyXoMicTh

Puc. 17.1. MeToam iHBeCTYBAaHHS KOLUTIB Y KMTJI0OBY i KOMepUiHHY
HEPYXOMIiCTh

PosristHemo nesiki 3 HUX:

® KYnigis KOMEPYIUHOI HepyXoMOocmi uepe3 NocepeOHUymeo aceHyill
Hepyxomocmi — KyMiBIS dYepe3 CHeriaiaizoBaHi (GipMu, SKAM KIIE€HT CIUIa9ye
KOMICiiH1 3a 1H(OpMalliiiHi, KOHCYNbTalLiiHI Ta IOPUAWYHI MMOCIYTH, MOB’S3aHI 3
npua0aHHAM HEPYXOMOCTI;

® [HBECMY8aHHA KOWMIG Yepe3 NocepeOHUymeo 0eselonepCbKux KOMNAaHiu.
KpaniikoBana neBenonepchbka KOMIMaHIA 3aidydae J0 poOOTH HaJ 00’ €KTOM
KBaTi(hiKOBAaHMX IIJIPSAHUKIB, TJIaHy€ pOOOTH 3 MIATOTOBKU IMPOEKTY ¥ parlio-
HalbHE 1X (DIHAHCYBaHHS, TMPOPAXOBYE MOXKIHMBI PHU3UKH Ta KOHTPOJIOE
BUKOHAHHS;

® [HBeCMYBAHHS KOWMIB uepe3 MeXAaHizmM IHeeCmUyitiHux @onoie (¢honois
cninbHo2o iHeecmyeanHs). IHBeCTHLIWHUN (OHI Ja€ MOMXKIHMBICTH KOXKHOMY
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1HBECTOPOBI MPAMO UM OTIOCEPEIKOBAHO Yepe3 IIHHI Manepy CTaTH CIiBBIACHUKOM
Cy4acHOro 0()iCHOTO YH TOPTiBEIBHOTO IICHTPY Ta uepe3 akiii GoHITy OTpUMYBATH
peryisipHUil 10XiA Bl NepelaHHs Woro B opeHay. BKiaBiiM Kot B HEPyXOMICTh
yepe3 1HBECTUIINHUN (QOHJA, 1HBECTOP OTPUMYE JAOXIJ 3 PUHKY HEPYyXOMOCTI
Ta 1030yBa€ThCsS PHUBHUKIB, SKI TMpPUTaMaHHI I HBOIO 3a CAMOCTIHHOIO
1HBECTYBaHHS,

® yyacmeb y npusamuzayii 00’ €kmie 0epicasHoi abo KOMYHANbHOL
61ACHOCMI, NPAMA KYNieisi 00’ €KmMi8 KoMepyilHoi nHepyxomocmi y izuunux ocio
ma cyb’ekmis 2ocnodapioeéanus. Y4acThb y TpHBATH3alll Ta TPSIMY KYMIiBIIO
MOXYTb JO3BOJUTH c001 (ipMu, SKi BOJIOAIIOTH BUIBHUMH (hiHAHCOBUMU
pecypcamu;

® GUKOPUCMAHHA MeXAaHi3M) INOMeYH020 KpeoumyeaHHs. 3 HOPUIUIHOTO
NoTJIsAy, 1MOTeKa — 1€ 3acTaBa 3€MEJbHHMX JUISTHOK, a TaKoX 00’ €KTiB,
PO3TAIlIOBAaHUX HA 3€MEJIbHIN JUISHIN 1 HEBIJ €MHO MOB’s3aHUX 3 Hew. ['oyloBHa
nepeBara ImoTeYHOro KpeAUTyBaHHS — T€, 10 3aCTaBOIO 3a HaJlaHUM KPEJIUTOM €
HEPYXOMICTh, Ha MIPHUA0AHHS KO BUIAIOTH KPEUT.

' OnopaTrkyBaHHA omepauiil i3 HEPYXOMICTIO TPOMAJIfiH, BilIOBIAHO 10
e lloaaTkoBoro kojexcy YKpaiHu, Ma€ CBOi 0C00IMBOCTi.

1. Jloxix Bim mnpoaaxky (oO0MiHy) He wYacTimie HiXK OJIMH pa3
NMPOTATOM POKY 3KMTJI0BOr0 OyAMHKY, KBapTHpW a00 iX YacCTHHH,
KiMHaTH, ca10BOr0 (Ja4HOro) OyIMHKY, 2 TAKOkK 3eMeJIbHOI TUISTHKU Ta
3a YMOBH NepeO0yBaHHSI TAKOI0 MailHA Y BJACHOCTI IIATHUKA MOJAATKY
MOHA/I TPHU POKHU — He ONOAATKOBY€EThCA (1. 172.1).

2. loxia Bix mpoaaky mpoTAroM pPoKy OijbII SIK OHOIO0 3 00’ €KTIB
HEPYXOMOCTI, 3a3HA4YeHUX BHIe, a00 TaKMX, AKi He 3a3HA4YeHi B
. 172.1, onoxarkoByeTbest y po3mipi 5% (ad63an 1 m. 172.2).

3. [Moxix Bix mnpoaaxy (o0MiHy) 00’€KTIB He3aBepIICHOIO
OyIiBHUIITBA ONOAATKOBYETHCHA B po3Mipi 5% (ad3an 2 m. 172.2).

JIIKBITHICTh 1HBECTHUIIIM — II€ 3JaTHICTh 3a KOPOTKHH 4ac 1 0e3 CYTTEBHX
(iHaHCOBHX BTpaT NEPETBOPUTH I1HBECTHIl Ha TpomIOBI KomTu. Haiikpammm
MOKA3HUKOM, 32 SIKHM MOXXHAa CYIUTH TPO JIKBITHICTh 1HBECTHUIIH, € KUJIBKICTh
IHIB, TOTPIOHUX 7S MPOAAXKY Ha PUHKY TOTO UM IHIIOTO aKTHBY. Tak, HAPUKIa,
rOTIBKY, siIka nepeOyBae Ha pyKaX, MOKHa BUKOPHMCTATH BiApasy, TOMI AK HJs
MIPEJAMETIB PyXOMOT'O 1 HEPYXOMOTr0o MaiiHa MOTpIOeH JesKUil yac, moOu NpoBecTU
pekiaMy, 3HATH MOKYIUsA, NpoAaTH iX Ta OGOPMHUTH BIJANOBIJHI JAOKYMEHTH
(puc. 17.2).
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JloporoliHHI METaTu Ta BUPOOH 3 HUX

i

/ \ LligHi mamepu 3 KOPOTKHUM IEpiofioM 00iry (KOpOTKOCTPOKOBI oOIIamHi

L2 cepTudikaTi, KOPOTKOTEPMIHOBI O0JIiraLii, KOPOTKOTEPMiHOBI BEKCE1)
CTpOKOBI ACTIO3UTH
Lligai manepu i3 TpUBaJIMM MeEpiogOoM O00Iry (ZOBrOCTPOKOBI o0OJiramii,
JIOBIOCTPOKOBI OIIaHI CepTH]IKAaTH, aKLii M IIPUEMCTB)
OOnagHaHHs, MAIIMHA, MEXaHI3MHI

Yoo

\\r’f HepyxoMicTh criokxuBYOTO MpU3HAYEHHS (Iadi, KBapTHPH, KOTEIK1)

Husbkuii piBeHb [MpumimieHHst 1 cropyau BUPOOHHYOrO TPHU3HAYCHHS, BHPOOHHYI 00’€KTH
JIKB1AHOCTI HE3aBEPIICHOT0 Oy TiBHUIITBA

Puc. 17.2. JIikBigHicTh iHBeCTHLIHHUX AKTUBIB

Jusa  iHBecTHHIN Yy mnpeAMeTH PyXOMOro i HeEpPyXoMoro MaiiHa €
XapaKTepHUM BILUIMB Pi3HOMAHITHUX pu3HKiB. Taki akTMBM MOTPiOHO
30epiraTi B HaJIEKHOMY CTaHi, 10aiJINBO BHUKOPHUCTOBYBATH iX, a
HAMOIIbII HiHHI 3 HUX — 3aCTPaXyBaTH.

o=y

?

= [HBecTHILII B 1OPOrOUiHHI MeTaJIH

HecrabinbHa couiagbHO-€KOHOMIUHA CUTYalllsl B KpaiHi Ta MOB’s3aHl 3 HEIO
OUIKyBaHHS TMPUMYIIYIOTh JIOJIEH TOCTIHHO IIYKAaTH CIOCOOM 3aXHUCTy CBOIX
KOIITIB BiJl 3HEIIHeHHS. OJHUM 13 TaKUX CIOCOOIB € IHBECTHIIIi B JOPOTOIIHHI
MeTaJli — 30J10TO, Cpi0JI0, TIJIATUHY 1 ajdadil.

JloporoiiHHi MeTajli € XOPOIIUM BHOOPOM JJisi 1HBECTHIIIM, OCKUIBKH BOHU
BOJIOJIIFOTH 3HAYHOIO IIHHICTIO, HE CXWJIbHI JI0 KPSIUTHUX PU3HKIB, HE MIITAI0THCS
bl (copaBal, HE MOXKHA HAJIpyKyBaTu Oinbiie 3o050Ta abo cpibia,
Ha BIAMIHY BIiJI TpOIIECH) 1 He 3ajekaTh BIJ I1HIIMX 00 €KTIB 1HBECTHIIIH,
HANpUKIAJ, aKmiii uu obmiramiid. Kpim Toro, noporomiHHi MeTamu [IaloTh
MOJKJIMBICTh 3aXUCTY 1 BiJ] EKOHOMIYHOI HECTAOUTBPHOCTI Ta BIHCHKOBO-TIOTITHIHIX
3aBOPYIIICHD.

3a 11eit gac BapTICTh METaly MOXE CyTTEBO 3pPOCTH, & IHBECTOpP — OTPUMATH
3HAYH1 JOXOJU SIK PI3HUINI0 MIXK I[IHAMU OpUAOAaHHS 1 MPOJaXy. A SKIIO I[iHA
3HIDKYETBCSI, HAaBNAKW — IMOHecTH 30uTku. Came Iie Jae TiAcTaBU BBa)KaTH
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BKJIQJICHHSI B JOPOTOI[IHHI METajld 1HBeCTULIsIMU. B VYkpaini HalmomupeHiiii
CTPOKHM 1HBECTYBaHHsS TIpPOMaJsHaMU CBOiX KOWITIB Yy OaHKIBCbKI MeTalu
CTaHOBJISITh OAMH — TPU POKH, TOJII SIK 32 KOPJAOHOM BOHM 3HAYHO TPUBAJIUI — J10
JIECSITH 1 OLIbIIE POKIB.

VYKpaiHCcbKl OaHKU MPOMOHYIOTHh KJIIEHTAM KIJbKAa BaplaHTIB 1HBECTYBAHHS B
JIOPOTOIIHHI METAJIH.

1. Biokpumms «memanesuxy paxyHkie («zonomuxy exnaois). 1le 6aHKIBCBKI
BKJIQ/IM, SIKI MpHU3HA4YeHl Ui 30epiraHHs JOPOTOLIHHUX MeTaliB. Bimkpuparouu
noi0HUN paxyHOK y OaHKy, JIIOJIMHA OIUIaYyy€ PUHKOBY BapTICTh METaly, SKUN
BHOCUTBCA Ha II PaxyHOK, aje peajJbHOI0 METAly «HAa PYKW» HE OTPUMYE.
[IporieHTHI CTaBKH 3a JACMO3UTaAMHU B IIHHUX METaJjlaX, MOPIBHSIHO 31 CTaBKaMH 3a
JIETIO3UTaMH B 1HO3€MHIN BayifoTi a00 TUM OWIbIIE B HalllOHAJIBHINA, € Habarato
MEHUIMMU 1 B CEpPEAHBOMY CTAHOBIATH 2—3% piuyHUX. AJe MpuU LbOMY
npuOyTKOBICTh JIETIO3UTIB y MeTanax (OpMYyeTbCs TMEPII 3a BCE HE 32 PaXyHOK
MPOIIEHTIB, a 3a PaxyHOK 3MIHM HOro BapTOCTI. 3a OCTaHHI BICIM POKIB Taka
npuOyTKOBICTh CTaHOBUJIA B cepelHboMy BiJ 7 g0 Ouibml HiK 30% piyHUX Yy
JI0JITAPOBOMY €KBIBAJICHTI.

2. Kyniena monem i 6upobig i3 O0opozoyinHux memanis. Ilpu 1boMy CIijl
ypaxyBaTH Te, 110 3a AKICTIO Ta BapTICTIO CJIIJI PO3PI3HIATH TaKl MOHETH: 3BUYAHI
MOHETH, SIKI € MONIMPEHUMH IUIATLKHUMHM 3aco0aMyd 1 HUMH MOKHa po3pa-
XOBYBATHUCS 3a MpHUA0aHI TOBAapU 1 MOCIYTd; MOHETH, paHillle He BUKOPHCTaHI B
00iry; MOHeTH HalBHUIOi sKOCTi KapOyBaHHSA. OCOOIMBO MIKABISATHCA KOJEKITIN-
HUMU MOHETaMH, SIKi JOPOKYAIOTh 13 4acoM. AJie TpHU 1HBECTYBaHHI KOIITIB Y
KOJICKIIHI MOHETH 1 BHUpPOOM 3 JOPOTOLIHHUX METaJiB CIiJ ypaxyBaTu
JOBFOCTPOKOBICTh LIOTO METO/y. be3nepedHum IirocoM Takoro poay MOHET (Tak
caMo K i 1HIIKUX NOAIOHUX BUPOOIB 13 JOPOTOLIHHUX METANIB) € IXHS JI0AATKOBA
BapTICTh SIK TBOPIB MUCTELITBA.

3. Kyniena 3onomux 3aumxie. lle onuvH 13 HaWMOMIMPEHIMINX CIOCOOIB
1HBECTYBaHHSI B JOPOTOLIHHI MeTalIu. 3HaUHl MapTii IHHUX METaIiB KyNylOTh, SIK
paBUJIO, IOBEJIIPU Y BUPOOHWUYUX IUJISAX; a 3JIUTKU HEBEJIMKOI BapToCTi (1 Baru,
BIAMOBIAHO — 5, 10, 20 rpaMiB) HaOUTbII OLIKMPEH] K nogapyHKH. [Ipu kymiBai B
0aHKy 30JI0TMX 3JUTKIB CIiJ YKIACTH JOTOBIP KYHIBII-MPOAAXYy, B SKOMY
000B’SI3KOBO BKa3Yy€ThCs MP00Oa, KUTBKICTh 3JIMTKIB, 3arajibHa Maca JOPOTOI[IHHOTO
MeTajly B CILIaBi, IliHA 32 OJMH I'paM 1 3arajbHa BapTiCTh.

' IIpo6a — nme BMicT (KiIBbKICTHh IpaMiB) 4HCTOro 30,10Ta (200 IHIIOrO
® /OPOTrOLIHHOIO MeTay) B OAHOMY KiJOrpami NPOMOHOBAHOIO CILIABY.
OpHak BKJIaJ€HHS B JOPOTOLIIHHI METAJIM, OKPIM CBOIX IepeBar, MaroTh IEBH1
HEJOJIKH, a caMe: MOXKe BIIaCTH I[iHa B MailOyTHbOMY; Y pa3l OaHKpyTCTBa OaHKY
BKJIaJIM B LIIHHUX METajlaX HE BIAIIKOJAOBYIOThCS DOHJIOM rapaHTyBaHHS BKJIA/I1B
¢d13u4HUX 0c10; 0aHK MOXE KYIUTH 3JIUTKH 38 HEBUT1IHUM KYypPCOM.
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' = [IpuadaBmu MoHeTH 200 BHPOOM 3 JTOPOrOLiHHMX MeTaJdiB, Tpeda
® nopdaTu mpo ix 30epiraHHs, OCKUIbKH OyIb-sIKi MOMIKOIKEHHS
MOKYTh ICTOTHO BIUIMHYTHM Ha WiHy. 3a3BH4Yail MOHeTH 30epira-
OThCA B IUIACTMKOBHMX NMAaKeTHKaX a00 MPO30pHX IJIACTMACOBHMX
KOHTeiiHepax. BupoOu 3 goporouiHHux meradiB ciaig 30epiratu y
crneniaJbHUX CKPUHbKAX i pyTisipax.
= Haiikpame TpaauuiiHo 30epiraerbcsi 30/10T0, a CpPiOHI MOHETH
IIBUIKO BTPavyalwThb cBiii ToBapHuii Buriasaa. Kymywum monerty
HAMBHUINOI SKOCTi i3 /[3€PKAJbHOI0 IOBEPXHEK, BaXK/JIMBO He
TOPKATHUCA I MOJIA — BTPATa YUCTOTH MOBEPXHi iCTOTHO 3MEHIILY€E
HiHHICTH MOHETH.
= JlIpum BiAKpHUTTI paxyHKiB y 0aHKIBCBKHX MeTAJaxX CJix OyTH ayxe
yBaxkuumu. Tpeda mnounikaBuTHcs y NpaniBHUKIB 0aHKy, 10
KOHKPETHO Po3yMi€ ixHiii 0aHkK miJg 0e3roTiBKOBUM BiIKPHUTTSM
Aemo3uTy B MeTaqdi. ByBawTh BUNaakM, KoOJU OaHKipu mepe-
PAaxXOBYIOTh WiHH MeTaJy 3a KypcaMH KYHiBJIi-IIPOAAXKy MIpHHX
3JIMTKIB 200 3 HE3HAYHOI0 3HUKKOIO.
*  3JMTKHM JOPOrOUIHHUX MeTaJiB Halikpame 30epiratu B 0aH-
KiBCbKHX celiax.

?

= Apr-iHBecTHUIil — iHBeCTHLII B IpeMeTH MUCTELTBA

OaHuM 3 aNbTepHATUBHUX HAMpPSMIB 1HBECTYBAHHS € apm-iHeecmuyii, CyTh
SAKUX TIOJISTAaE y 3M1MCHEHHI TPOIIOBUX BKJIAJCHb Y crenu]iuHi 00’€KTH — TBOPH
MUCTEITBA (TBOPH >KUBOIIUCY Ta CKYJBITYPH, papuTeTHi Potorpadii, crapoBUHHI
Me0JTi, TOCY T Ta 1HII MPEeIMETH BXKUTKY, CTAPOBUHHA 30pOsi Ta 1HII).

HE HIKABO!

3a JaHMMH aHAJITHKIB, HA CBITOBUX aykmioHax moHaa 75% JoTiB, siKi
KYNYIOTh iHBECTOPH, — TBOPH KUBoNKCcy. Taka TeHJeHIlisl € XapaKTepPHOIO i
st Ykpainu, e Bnpoaosxk 2004-2009 poxkiB HalnpuBaOJIUBIIINMH I
KOJIeKIiOHepiB Oy po0oTH YKpaiHCbKHMX XYyI0:KHMKIB XIX-XX €TOJITH.
IIpu ubomy 00csru nmpoaaxis cArarTh 10 3 MuH aojapis CLIA Bnpoaos:x
O/IHOT0 ayKIiOHY, 2 HA BTOPUHHOMY PUHKY (4Yepe3 creuiajxizoBaHi Mara3uHu
i aniepiB) — 0uiu3bko 100 mutn gosapis CHIA. /lenio MeHIIMi MOMUT MAKOTh
Taki IpeAMeTH MHCTEUTBAa, $K papuTeTHa 30posi, pPodOTH BiIOMHX
(¢ororpadis, ApyxkoBaHi BUIaHHH, I0OBEJTIpHI BUPOOH TOIIO.

Bapro 3a3HauuTH, 110 KOJEKIIOHYBAaHHS MPEIMETIB MHCTELTBA 3aBXK]U
BBa)KAJIOCSI TIPEPOraTUBOI0 3aMOXKHMX JIFOACH, MOJITHKIB 1 BEJIMKUX IT1IMPUEMIIIB.
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VY cydacHMX yYMOBax 3 TMOSBOIO Ta PO3BUTKOM BIANOBIAHOI 1H(pacCTpyKTypu
(aykiioHH, MHCTELbKI ranepei Tomo) mpodeciiHe MUCTENTBO, MOPSI 13 MpUTa-
MaHHOIO HOMY €CTETHYHOIO (DYHKIIIEI0, PO3TISAIAETHCS TaKOXK SIK CTaOUIBHUN Ta
e(eKTUBHUI HANIPSIM 1HBECTYBAHHSI.

HE IIKABO!

JocaigxeHHss Takux komnauii, sk Apt Mapker Picepuy, Kasn enag Kommnani,
I'aOpiyc, mepeKoHJIMBO 3aCBiTYH/IH, 110 BKJIAJAATH IPOLIi Y TBOPH MUCTEUTBA
nepcrnekTUBHO i BuriiHo. CaM pHMHOK BeJbMH MICTKU# (iioro o0opotu
CTAHOBJSATH JAecATKH MiabsaApAiB gogapis CIIA), a takox cneundiuynmni —
iCHy€e okpema po3BUHYTA iHQpacTpyKTypa, oneparopu, J:xkepesaa ingopmamii
i BupoOJieHi npaBuia OizHecy. Tak, 3a nesikMMH OLiIHKAMHU, INOPIYHUI 00CAT
PMHKY AaHTHKBapiaTy i KHBoONUCY cTaHOBUTH 27 mupa noJqapis CHIA. 3a
octanHi 50 pokiB WiHM Ha TBOPM MHCTENTBA B CepPeHbLOMY 3POCTAJU HA
12,6% mmopiuHo, TOAI SIK KypC «OJAKHUTHHMX KOPiHLIB» (BHCOKOJIKBiIHUX
akuiin) 3pocraB y cepeanbomy Ha 11,7%. OO0cAr ykpaiHCBKOro pPHHKY
MHUCTEULKHX TBOPiB, 32 Pi3HMMH OUIHKaAMH, CTAaHOBUTH Bix 200 MJH 10
1 mupa noaapis CIHIA.

3a ouninkammu kommnanii Apt Mapker Picepuy, ynpoaosx ocrannix 30 pokis
HAUBUTIIHIIIMMHA 00’€KTaMH iHBECTYBAHHSI CTAJM BKJIAJICHHS Y TBOPH
3aXiIHOEBPONEHCHKOI0 KUBOMUCY i CKYJBNTYPHU: BOHH MOXKYTh IPUHECTH
npoxix y posmipi 10-25% piunux; papurerHi ¢ororpadii — 0an3bko 9,3%;
crapoBuHHl MeOai — 8,5%; kuTalicbka mnopuedasiHa 1 CKyJbOTypa -—
BiANOBiAHO 6,7 i 3,2% piuHuXx.

Oco06MBOCTI IHBECTHUIIIN Y TTPEMETH MUCTEIITBA:

® KOXCH MHCTCILKUI TBIp € yHIKaJbHUM, TOOTO HE3aMiHHHMM, 1 IIiHA Ha
Taki 00’€KTH 1HBECTYBAaHHS BH3HAYAETHCS 1HAKINE, HIK HAa «3BUYANHI»
TOBapU;

® BKJAQJCHHS TpOIICH Yy MHUCTEITBO pO3PAaxOBaHE HA JIOBrOTPHUBAIY
nepcrnekTuBy (35—40 pokiB 1 OisibLIe);

e JUIs NPOJaXXy TBOPY MUCTELTBA NOTPIOEH NEBHUM Yac, a €Kl TBOPU HE
3aB)KJM MOYKHA MPOJIaTH;

e HeoOXIIHO MaTH CHEIllaJbHI 3HAHHS Ta MMOCTIMHO 1X MOHOBIIOBATH a0o0
MOBHICTIO TOBIpATH npodecionanaM y cepi MUCTEITBA.

Came ocraHHS OCOONUBICTD CIOHYKa€ TpOMAisH, $KI HE BOJIOAIIOTH
JOCTaTHIMU 3HAaHHAMHU Yy cdepi MucTenTBa, 3BEpTATHCS 3a MOpagaMu 0
BIJIMOBIJHUX YCTAaHOB (AQyKLIOHHHUX JOMIB, apT-(QOHIIB, OKpeMHUX OaHKIBCHKHX
yCTaHOB) 1 MpOoQeCIMHUX KOHCYJbTAHTIB — 3HABI[IB PUHKY MHUCTELTBA, SIKI MOXYTh
JOTIOMOI'TH Y BUPOOJIEHH] PALliOHAJILHUX PIILIEHb /ISl IHBECTOPIB.

Oco0nuBy yBary 3BEpHEMO Ha [ISJIbHICTb OKPEMHUX 13 HMX — apT-(QOHMIB 1
KOMEpIIHUX OaHKIB.
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Apm-gponou — oauH i3 PI3HOBUIIB 1HBECTHIINHUX (OHIIB, SKUN 3aTydyae
KOIITH 1HBECTOPIB HA TPUBAJl TEPMIHM 1 3[IACHIOE BKJIAJEHHS B MEPCHEKTUBHI
TBOPH MHCTEITBA 3 METOK OTPUMAaHHS NMPUOYTKYy. MOTHBAIliS TaKMX YCTaHOB —
KYITUTH JCHICBIIIE i MPOJATH JOPOXKYE.

Ho chepu MucTenTBa MarOTh JOTUYHICTH 1 JAEsKl OaHKH, HAJAIO4YU MpPHU-
BaTHUM 0C00aM KOMILIEKC MOCTYT, IKMM Ha3UBA€ThCS apT-OaHKIHT.

Apm-bankine — vananHsg OaHKaMH BiJIIOBIIHUX KOHCYJIbTAIIM Ta JOTIOMOTH y
3/I1MCHEHHI 1HBECTHUIIIN Y MUCTEIIbKI TBOPH, IO Mependayae iX eKCIepTHY OIIHKY,
nia0ip 1 popMyBaHHS 1HAMBIAYyaTbHUX KOJICKIIIM, pecTaBpallito Ta CTpaxyBaHHs, a
TaKOXX BHUPOOJICHHS pAaIllOHAIBHUX pIllIeHb 00 I1HBECTYBAaHHS KOIITIB Y
BIJIMTOBITHI TBOPH 3 METOI0 OTPUMAHHA MPUOYTKY B MaliOyTHHOMY.

HE IKABO!

Y 1904 poui 3’saBuBca cunaukatr La Peau I’Ours, sikuii 3p00MB CTaBKy Ha
BiIOMHX TOro 4acy (ppaHuy3bKHX XYyJ0:KHUKIiB. BuOip OyB pu3MKOBaHHMM —
TOAI IXHi po0OTH MpoAaBaIMCH MaJO0. AJle BiKe 4epe3 JeciAThb POKIB JesAKi
kapTuHu Ilikacco i Maricca 0y/ji0 mpogaHo B JaecATh pa3iB JA0pPOKYe Bil
no4aTrkoBol HiHU. CpOrogHi K podOTH IiMmpecioHicTIB I MoJaepHicTIB
KOLITYIOTH Yy AECATKH, a IesIKi B COTHI pa3iB 10poiK4e.

IHmmiit 3HaMEeHUTHIH NPUKJIaA — OPUTAHCHKUH IHBeCcTHLIHUI apT-QoHa,
crBopenuii 1974 poxky Ha 0a3i meHciliHuX 3aomamxkenb komnadii British Rail.
IIpu Briaagenux y niziomy 40 MutH yHTIB CTEpJIiHTIB cepeIHbOPIYHMIA JOXI/
donay 3 1974 no 1999 pp. cranoBuB 11,3%. Kojekuis iMmnpecioHicTiB i
moaepHictiB British Rail Oysia nponana nanpukinuni 1980-x pokis, koyiu HiHu
Ha iXHi po00TH 0y 1M HAHBUIIMMHU.

3apa3 oauH i3 HaycnimHimmx ¢ouaiB Ha 3axoai — JonaoHcbkuii Fine
Art Fund i3 BigaijieHHsiMu 1o BCbOMY CBiTYy, cTBOpenuii ®@. Xodgdpmanom
2001 poxky. HisabaicTs ¢oHay po3paxoBana Ha 10 pokiB, MiHIMAILHUI
PO3Mip BKJIaJeHb CTAaHOBUTH 250 THC. 10J1., IKI HE MOKYTh OYyTH BIAKJIUKAHI
NPOTArOM TPbOX pPoKiB. Cepex HOro HANMPAMIB — )KMBOINKUC CTAPUX MAKUCTPIB,
IMIIpecioHiCTIB i MOJEpPHICTIB, a TaKO0XK Cy4YacHe MHUCTEUTBO. ApPT-GOH
Xodpdmana rpae Ha CKa4YKax HIH HA CYYACHUX XYJAOKHUKIB — HANOLIbII
CIEKYJSITUBHOI YACTHHHU PHUHKY, ajie OJHOYACHO, 100 yOe3meuyuTH CBOI
AKTHUBHU, BKJIA/IA€ TPOIi B HE3MIHHO JOPOrUii AaHTUKBAapiarT.

[Tocmyru, siki IPOMOHYIOTH OaHKH B 111 cdepl, — pI3HOMAHITHI i OXOIUTIOIOTh
TaKi HAMPSIMHU:

® HaJaHHS KOHCYJbTAWlM 3 mnHUTaHb (OPMYyBaHHS KOJIEKIIH TBOPIB
MHUCTEITBA HA OCHOBI MoOa)kaHb W ymoa00aHb KIIIE€HTIB, IX TOTOBHOCTI
JI0 PU3HKY, @ TAKOX MOKJIMBOT'O PIBHS JIIKBIJHOCTI i MPUOYTKOBOCTI;

® AHANITHUYHUNA OMUC KOJEKIINA YU OKPEMHX MPEAMETIB MUCTELITBA;

® KOHCYJIbTYBaHHS 3 IUTaHb YNPABIIHHS KOJIEKIISIMHU Ta IOBTOCTPOKOBOTO
MIITPUMAHHS 1X I[IHHOCTI;
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e oOprasizailisi €KCIEepTHU3 MO0 BHU3HAUYCHHS OPUTIHAJIBHOCTI 00’€KTa
IHBECTHIIIN;

® HaJaHHS JOMOMOTHM B pecTaBpalii, 30epiraHHi, TPaHCIOPTYBaHHI Ta
CTpaxyBaHHI KOJICKITIH.

HE IIKABO!

IHosnorno mnocrimnpecionicra Ilonss Ce3anna «Kap’ep bidemyc» 0yio
npuadano 3a 3,19 mun goaapis CIIIA, a yepe3 Tpu poKHu LiHA HOr0 MPOAAKY
craHoBwja Bxke 6 muan goaapiB CIIHA. A micas BuUpaxyBaHHSI KoMicil
npojaaBenb OTPUMAB YUCTHI MPUOYTOK y cyMi 2,76 mun nosapis CIIA.

Takum yuHOM, BKJIAJCHHS KOIITIB Y MUCTEIIbKI TBOPH MA€ HU3KY nepesaz:.

e 1OAIOHI BKJAJCHHSA € AJbTCPHATUBHUMH 1HBECTHUIIISIMHU, a iXHIM CTaH
YKOJHUM YMHOM HE IIOB’SI3aHMM 13 MOMISIMHU, SIKi BiAOyBarOThCcs Ha (PiHAHCOBUX
punkax. ToMy IiHM Ha TBOpPM MHCTELTBA MPAKTUYHO HE 3ajJeXaTh B MpH-
OYTKOBOCTI IIHHHMX MarepiB, KypciB 1HO3EMHHUX BAIIOT 1 3aJeXaTh 37€01IBIIOTO
BiJ1 yriog00aHb 1 BUMOT KOJICKIIIOHEPiB-1HBECTOPIB Ta IIaHYBaJIbHUKIB MUCTEIITBA;

® SKIIO MPAaBWIBHO NEper0ayuTH TEHJEHLII PUHKY MHUCTEUBKHX TBOPIB
yepe3 J1ecATh 1 OlIblle POKiB, TO NPUOYTKOBICTh 3[IHCHEHUX BKJIAJEHb YIPOJIOBK
BOT0 TEPIOJAYy MOXKE OYTH CYTTEBOIO, OCKUIBKM BHOpPOJOBXK 5—10 pokiB
(oNTUMaNbHUN CTPOK 1HBECTYBAHHS) I[IHA KOHKPETHOI'O TBOPY MHUCTELTBA MOXKE
3pOCTH B JIeK1JIbKa pasiB;

® I 1HBECTHUIIIM y MHCTEIbKI TBOPH XapaKTepHA IIe HU3Ka TepeBar He
JMIIE €KOHOMIYHMX (PO3MOJIIT IHBECTHIIIN 3 METOI 3HIKCHHSI PHU3UKIB, 3aXHCT
KOIITIB BiJ BIUIMBY E€KOHOMIYHMX KpHU3 1 HECIPHUSATIMBUX CYCHUIBHUX TOJIIN
TOWIO), a ¥ eCTeTHYHUX (MOXJIMBICT MPHUAOAHHS OPHUTIHATBHUX pEYCH,
HAJaro/PKCHHS KOHTAKTIB 3 IHIIMMH KOJICKI[IOHEpaMH Ta IIaHyBAIbHUKAMU
MHCTEIITBA).

INACYMKHU

1. BkmameHHs TpoMaJssHaMH KOUIITIB y MPEIMETH PyXOMOTO i HEPYXOMOTO
MaiiHa TaKOX € IHBECTHUIISIMH, OCKUIBKH BiJ] iX BUKOPHCTaHHS MO>KHA
OTpUMAaTH J0X1J1 a00 BIJIMOBIIHY BUTOY.

2. PyxomMum MallHOM BBaKalOThCA OyJb-sKi MaTepialibHI I[IHHOCTI, SIKI
Oe3nmocepelHbO HE MOB’sI3aHl 13 3eMJICI0 1 HE MPUKPIMIIeHI A0 Hel, a ix
NEePEMIIICHHS HE BUKIIUKAE CYTTEBOI 3MIHHU X BIACTHBOCTEH.

3. Coporomni nocuTh 0arato JroJiel MparHe BKJIACTH CBOI KOIITH B PIi3HI
mianpuemMcTBa ab0 y TPUBATHY HEPyXoMicTh (OyAMHKH, KBapTUPH,
KOTE/DKI 1 T. 1) 3 METOI OTPHMMAHHS JOAATKOBOTO MTPHOYTKY abo
Oyab-sKOi 1HIIOI BUTOAM, a TaKOX JUIsi 30€peKEeHHS CBOIX BIIACHUX
KOIITIB Ha TJII EKOHOMIYHOT HECTA01JILHOCTI.
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4. JloporouiHHi MeTalld € XOPOIIMM BHOOPOM [JIsl 1HBECTHUIIH, OCKUIbKU
BOHU BOJIOJIFOTh 3HAYHOIO I[IHHICTIO, HE CXWIbHI 10 KPEAUTHUX PU3HKIB,
HE MiAJalThesa 1HGIAUID (crnpaBai, HE MOXXHA HAAPYKyBaTH OuIbIIe
3070Ta a0o0 cpibiia, Ha BIAMIHY BiJ TpOIIEH) 1 HE 3ajekaTh BiJl 1HIIUX
00’€KTIB 1HBECTHUIIIH, HAMPUKIIA/, aKIliil yu oOJiraiiii, xoua 1{iHA Ha HUX
MOXYTb 3MIHIOBATHCS.

5. Apr-iHBecTHIli — 1€ 3IIMCHEHHS TPOIIOBUX BKIAJICHh y crenudidHi
00’€KTHU — TBOPU MHCTENTBAa (TBOPH KUBOMUCY Ta CKYJIBITYpH,
paputetHi ¢otorpadii, crapoBuHHI MeOJi, MOCYJ Ta IHII TPEAMETH
BXKUTKY, CTApOBUHHA 30p0si Ta 1HIII).

SAIIUTAHHA IJIA NIEPEBIPKU 3HAHD

1. B sAki 00’€KTH MOXXHA BKJIQJIATH KOIITH IM03a ()IHAHCOBUM CEKTOPOM?
YoMy iX BapTO BITHOCUTH JI0 IHBECTHUIIIH?

2. SIxi pU3WKH ICHYIOTh TIPH BKJIQJICHHI KOIITIB Y MaTepiaibHi aKTUBH?

Sxi npeaMeTH BITHOCATH 10 PYXOMOTO MaifHa, a K1 — 10 HepyXoMoro?

4. SlkuM YHWHOM OTOJATKOBYIOTHCS JOXOAH, OTPHMaHl BiJl MPOIAKY
PYXOMOI0 1 HEpyXOMOI'o MaifHa?

W

SAIIMTAHHA J151 OBI'OBOPEHHS

1. SIx1 mepeBaru 1 HEJOJIKM MArOTh 1HBECTULII B JOPOTOLIHHI METalu Ta
npeaMeT MUCTelTBa?

2. Yomy pi3HiI 00’ €KTH 1HBECTYBaHHS XapaKTE€PU3YIOThCS PI3HUM CTYIIEHEM
JIKBIAHOCTI?

CJIOBHUK OCHOBHHMX TEPMIHIB

ApT-0aHKIHI — HaJaHHA OaHKaMH KOHCYJIbTAIlIA Ta JOIIOMOTH y 3IIMCHEHH1
1HBECTHIIIM y MHUCTEIbKI TBOPH 3 METOI0 OTPUMAHHS 1HBECTOpAMH MPUOYTKY B
MaliOyTHbOMY.

ApT-pOHIM — OJMH 13 PI3HOBUAIB IHBECTULINHUX (DOHIIB, AKUH 3ailydae
KOLITH 1HBECTOPIB HA TPUBAJIl TEPMIHM 1 3/1MCHIOE BKJIAJCHHS B MEPCIEKTUBHI
TBOPH MHUCTEIITBA 3 METOIO OTPUMAHHS PUOYTKY.

JeBenonepcbka KoMIaHis — gipma, sKa 371HCHIOE 1HBECTHUIII1, TOYNHAIOYUU
31 3HAXOJKEHHS 3€MENIbHOI TiISHKH, MPOCKTYBaHHS, BJIACHE MPOIECY BEICHHS
OyIIBHUIITBA 1 HAJAHHS HEPYXOMOCTI B €KCILTyaTallifo.

Inoreune kpenuTYBaHHS — HaJlaHHA KPEJIMTIB 1111 3aCTaBy HEPYXOMOCTI.
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JlikBignicTh iHBecTHII — 31aTHICTH 3a KOPOTKMU Yac 1 0€3 CYTTEBUX
(iHAaHCOBHX BTPAT MEPETBOPUTH 1HBECTHUIIIT HA TPOIIOB] KOIITH.

MertasieBi paxyHKku — OaHKIBChKI BKJIaJH, SIKI IpU3HAYEH] Uil 30epiraHHs
JIOPOTOI[IHHUX METaJliB.

Hepyxome MmaiiHO — 3eMeNbHI AUISTHKH, JKATIOBI 1 HEXKUTIOBI OyJMHKH,
criopyiu abo iXH1 OKpeMi1 YaCTUHH.

Pyxome maiiHO — MarepiajibHI IIIHHOCTI, SIKI MOXHa IEpPEeMIIlyBaTH Yy
npoctopi 6e3 3anoaissHHg iM mkoau. Lle peui, siki HE MOB’s3aHi 13 3eMJICIO 1 HE
NPUKPIIUICH] J0 HEl, a iX NEepeMIlIeHHs He BHUKJIUKAE CYTTEBOI 3MIHU iXHIX
BJIACTUBOCTEM.
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PO3/ILT 9

IleHciiHi 3201IATKCHHSA




§ 18. JIEP2KABHA I IPUBATHA NEHCII

Bu o3naiiomumecsa 3 opzanizayicio pob6omu cucmemu neHciiiHO20 3a0e3-
neuenna 6 YKpaini, 3 ymoeamu OmMPUMAHHA 0epIHCAGHOI neHcii ma
MONCTUBOCAMU ~ O0EPHCAHHA  HEOEPHCABHO20 NEHCINHO20 3ade3neyeHnns,
Oyoeme emimu po3paxoeyeamu CyMU GUNAAM NEHCIU HeOePHCABHUMU
nenciuHumu gornoamu.

Kaouosi Te3un

1. Ilencis (meHCiiiHI BUIUIATH) — IIOMICSYHE OTPUMAaHHS BH3HAYEHOI CyMHU
KOIITIB BiJ JAep’kKaBU (Jep’kaBHA TEHCis) ab0 HeaepKaBHOTO MEHCIMHOTO (OHIY
(Henep:kaBHE TICHCIHE 3a0e3MeuUeHHs) MICIs JOCSITHEHHS TEHCIHHOTO BIKy, 3a
YMOBHU HaJIe)KHOI CIUIATH BHECKIB Ha TEHCIMHE CTpaxyBaHHA (JIepkKaBHOMY abo
HeJlep>KaBHOMY TIEHCIHHOMY (DOHTY) MMiJ1 9ac TPYyA0BOI JiSIILHOCTI.

2. B Vkpaini rpomMaasiHu MarOTh MPaBO Ha OTPUMAaHHS AepxKaBHOI MeHcil (3a
YMOBH CIIaTH BHECKIB Ha JepKaBHE MEHCIITHE CTpaXxyBaHHs, HABHOCTI MOTPIOHOT
KUTBKOCTI BIANPAIbOBAHUX POKIB — TPYIOBOTO CTaxy) 1 HEAEP>KaBHOTO IICH-
ciiiHoro 3a0e3rneueHHs (3a YMOBHU CIUIaTH JOJIaTKOBUX BHECKIB Yy HeEJCp>KaBHUMN
neHciiiHuit houm).

3. Cniata BHECKIB Ha JIep>KaBHE TNEHCIMHE CTpaxyBaHHsS € 000B’SI3KOBOIO, a
iX cyma po3paxOBYye€TbCsS SIK BiJICOTOK BiJl OTpPHMAaHOi 3apoOiTHOI TUIaTH; HA
HeJlepKaBHE TEHCIHHE CTpaxyBaHHS — JOOPOBUIBHOIO, a CyMa JOBUIBHOIO (110
OUIBIIIE TUIATHII — TO OUIBIITY OTPUMYEIII MTEHCIIO).

?

a Cyrb nencii Ta ii BUIAM

OTpumaHHs NIEHCIT JO3BOJISIE JIIOJIMHI OTPUMYBATH KOILUTH Ha 3a0€3MeueHHs
CBOiX MOTped y Billl, KOJM il ykKe€ BaxXKO Oyje MpauioBaTH 1 BOHA BTPATUTh
JOKEPEJIO MOCTIMHOTO JI0OXO0y — 3apo0iTHY IaTy. Jlep:KaBor CTBOPEHO CHCTEMY,
KOJM TPALIOIOYM MPOTIrOM XUTTS, TH cIulauyell BHeckd B IlenciiiHuii QoHn
VYkpainu, a gocaramoud NEHCIHHOIO BIKY — TOYMHAENI OTPUMYBATH IIOMICAYHI
BUIUIaTk 'y ¢opmi nencii. [Ipu 11boMy iCHy€e 4iTKa 3aJIeKHICTh MK CYMOIO, IIIO
CIIa4yeHa Mijl Yyac TPYJOBO1 MISUTBHOCTI, 1 TIEHCIEI0, SIKY JIIOJAMHA OTPUMYBaTHME:
10 OUTBIIE MJIATUIIT — TO OLIBIIE OTPUMYEIII.

' KoskHa JroaiMHa caMa Hece BiJNoBiZaJbHIiCTHL 3a cede, 3a CBO€ MarTe-
® PpiajabHe 320e3Me4YeHHS, Y TOMY YHMCJIi H Yy CTAPOCTI.

VY pasi, KoIu JIOIWHA, y CWIY SKAXOCh MPHUYWH, HE CIDIadyBayia abo
HEHAJEeXXHO cIulauyBajia BHecku A0 IleHciitHoro ¢onay VYkpaiHu, BOHa TaKOXK
3MO€E PO3paxOByBaTH Ha OTPUMAHHS JE€p>KaBHOI MEHCIi (1€ colllajibHa rapaHTis
JeprKaBH ISl TPOMAsIH Y KpaiHu), aje ii po3mip Oyae MiHIMAIbHUM.
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VYcs cuctema meHciiHOTO 3a0e3neyeHHs B YKpaiHi MOAUISETHCS HaA TpU
piBHI:

" Jep:KaBHA coJiapHa cucTeMa (KOJM 32 PaXyYHOK BHECKIB IPALFOIOUYUX
YTPUMYIOTbCS] IEHCIOHEPH);

" 000B’SI3KOBA HAKONMUYYBAJIbHA cHCTeMA (KOJHM KOXKEH IPOMaJsHUH 3a
pPaxyHOK CBOIX OOOB’SI3KOBHMX BHECKIB JiepKaBi 3apoO0Jjisie CBOIO JIep-
YKaBHY IEHCII0);

" 00poBiIbHA HAKONMMYYBAJbHA NeHCiliHA cucTeMa (KOJM JIIOJIH, 3a
OakaHHSIM, BKJIQJAlOTh TPOIIl B HEJACpP)KaBHI MEHCIMHI (POHAM 3 METOI0
OTPUMAaHHS I0AATKOBOT MEHCI).

?

= /Jlep:kaBHa neHcist

Jlep:xaBHa coJiiapHa cucteMa. Jlep>kaBHa TEHCiMiHA cucTeMa YKpaiHu
IPOXO0JIUjia HEMPOCTUH TMEpioJl CTAHOBJIEHHS 1 PO3BUTKY. Y HOro OCHOBI CTOsJa
came cojijlapHa MEeHCIHHAa CUCTeMa, KOJIM BCl MPAIIOI0Ul CIUIauyBajid BHECKU Ha
OTpUMAaHHS TICHCIHA JIIOASM, KOTPl JOCATIW TMEHCIHHOro BiKy. TOOTO BCi BHECKHU
MK B 3arajibHUM Ka3aH, a TaM PO3MOAUISIIUCS Ha BUILIATH MIEHCIOHEPAM.

3arajbHa XapaKTEePUCTHKA Ta OCOOJUBOCTI 000B’SI3KOBOI HAKOINU-
yyBaJIbHOI cucTeMu. CyTh CHCTEMHU MOJSTae B TOMY, IO CIUIAY€Hl J0 CUCTEMHU
JepKABHOTO TEHCIHHOrO 3a0e3Me4YeHHs KOIUTH TMOTPAIUISIOTh Ha 0CO00O0BI
nepcoHipikoBaHI PaxXyHKH IUIATHUKA, 16 BOHU OOJIKOBYIOTHCS Ta 30€piraroThCs.
To6To moguHa MOkKe B OyIb-sIKHH MOMEHT MEpPEBIPUTH CyMy BHECKIB, SIKy BOHA
crutatuia aepxasi. [licas BUXoMy Ha MEHCII0 BOHA OTPUMAE CyMy HAaKOMMYEHHUX
KOIITIB (3 MEBHUMHU B1JICOTKaMH) y (HOpMI IIOMICSIYHUX MEHCIMHUX BUILIAT. KoxkeH
NpAaIOYNii Ma€e CBO€ CBIJOITBO IUIATHUKA BHECKY Ha 3arajlbHOOOOB’SI3KOBE
NEHCIHEe CTpaxXyBaHHS.

KomTu, 1mo BHECEHO Ha IHIWMBIAyaJdbHI TIEHCIHHI paxyHKH, MOXYThb
1HBECTYBAaTHCS Ha PO3BUTOK BITYM3HAHOI E€KOHOMIKH, IO JO3BOJUTH OTPUMATH
BIJIMTOBITHUM JOX1]] Ta 30€perTH KOIITH IJIATHUKIB B 1HQIIALIII.

VYrupaBniHHA TEHCIHHUMH KOINTaMHU 3A1MCHIOIOTH KOMIMAHIT 3 YIpaBIiHHS
akTMBaMu, OOpaHi Ha KOHKYPCHIM OCHOBI, I SKHX Taka JiSUIBHICTH € MPO-
deciitHOO 1 TOTpeOye JTIEH3yBaHHS.

besnocepenne 30epiraHHs MEHCIMHUX aKTHBIB 37iHCHIOE OaHKIBChKa ycCTa-
HOBa-30epirauy, fka HECE BIANOBIJAIBHICTh 3a ILUJIBOBE BHUKOPUCTAHHS KOILTIB.
Komrrn, mo OOMIKOBYIOTbCS HA 1HAMBIIYyaJIbHUX HAKOMWYYBAJIbHHUX IEHCIHHUX
paxyHKax TPOMAJsiH, € BIACHICTIO IIMX TPOMASH, 1 BOHH MOXYTh CKOPHCTaTHCS
HUMHU TIPU JTOCSITHEHHI MEHCIMHOro BiKy (200 y BHIaJKax, Mepe1daueHrux 3aKOHOM,
— paHilie Biji HbOTO TEPMIHY).

Buniiatu 3 HaKONUYYyBaJAbHOIO (POHAY 3AIMCHIOIOTHCH I0AATKOBO 10
BHILIAT i3 coJimapHoi cucremu. Kpim Toro, mependadyeHo, 1o B pa3l CMEpTI
y4aCHMKA HAKONMUYYBAJIbHOI CHUCTEMHU TMEHCIHHOTO CTpaxyBaHHS /0 JOCATHEHHS
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HUM NIE€HCIHHOTO BIKY HaJjIeXH1 OMY NEHCIHHI KOIUTH HAKONUYYBAJIbHOI CUCTEMU
NEHCIITHOTO CTpaxyBaHHS YCHAJIKOBYIOTHCS B MOPSAKY, BU3HaueHOMY L{uBinbHUM
KOJEKCOM Y KpaiHH.

YnpapiiHHA BHECKaMHU. YTPaBIiHHSA HaKOMWYYBAJIbHOI MEHCIHHOI CUCTEMHU
3aiicHIOeThCs yepes [lenciitnuii ponn Ykpainu. Bin BianoBigae 3a 301p KOWITIB 1 iX
00JIIK Ha MEePCOHAIIbHUX paxyHKaxX yYaCHHUKIB, a MPUBATHI KOMIIaHIi 3 yIpaBIiHHS
aKTUBaMH, OOpaHl MIISXOM TPOBEACHHS TEHJAEpa, IHBECTYIOTh BHeCKW. Ilpum
1HBECTYBaHHI MEHCIMHUX aKTHUBIB KOMITaHii AISIOTH 3T1IHO 3 BUMOTaMH 3aKOHIB JI0
HaIpsAMIB 1HBECTYBaHH, PUHKIB, Ha SIKUX MOKHA OyJie 3A1MCHIOBAaTH 1HBECTHIII1, Ta
BUMOTaMH 10 AUBepcHUdiKaIlii iHBECTUIIIMHUX BKJIQ/ICHb.

MexaHi3M 3aXHCTy 3a0lIa[KCHb TPOMAJSH y HaKONMWYIyBaJbHOMY (OHI
JOCUTh TPOCTUM 1 Mpo3opuid. 30KpemMa, 3ampoBAKEHO CHCTEMY KOHTPOJIIO
YYaCHUKIB HAKOIMYYBaJIbHOI CHCTEMH, MOKJIMBOCTEN BKJIAJIEHb y PI13HI aKTUBH Ta
e(EeKTUBHOCTI pOOOTH Cy0’€KTIB, SIKI OOCIyTOBYIOTh HAKOTIUYYBAJIbHUNA (HOH]I.

?

= Henep:xkaBHa nencis

Tpertiii piBeHb NEHCIHHOT CUCTEMU — JOOPOBUIbHA CHCTEMA HEAEPKABHOIO
neHciiiHoro 3a0e3meueHHs. @OyHKUIOHYBaHHS 11 3a0e3Me4ylOTh HEAepKaBHI
NEeHCIHI POHIH, CTpaxoBi KOMMAaHil Ta 6aHKIBCbKi YCTaHOBH.

Ckopucratucs HeJEpKaBHUM TEHCIMHUM 3abe3nedeHHs M (Gi3udHl ocolu
MOXYTh, SIKIIO 32 BIACHUM Oa)KaHHSIM BHpIIIATh CIUIAYyBaTH JOJATKOBI BHECKHU
nopsijl 13 BHECKaMU JI0 COJIIJIApHOI Ta HAKOMUYYBaJIbHOI cUCTeM. Taki J0JaTKOBI
BHECKH 32 HUX MOKE CIUIauyBaTh pOOOTO/IaBEIIb.

Biarak micist BUX0ay Ha MEHCII0 0co0a oJIep)KyBaTUME He JIUIIE JAepKaBHi (3
MEeHCIMHOTO Ta HAKOMUYYyBaJbHOTO (DOHIIB), a ¥ HeneprkKaBHI KOMTH. Sk 1 y BH-
najKy 3 HAKOMUYYBaJIbHUM (DOHIOM, TaKi BUIUIATH MPOBOMATHCS SK 33 PaXyHOK
CIUTAYE€HUX KOMITIB, TaK 1 32 paXyHOK OTPUMAHOTO 1HBECTHUIIIHHOTO TPUOYTKY.

?

= IIlo Take HeaepxkaBHUN NeHCITHUN (OH

ITo cyri, Henep>kaBuuii nenciinuii houn (HIID) — ne ropuanyna ocoba, 1o
3MIACHIOE YTMPaBIIHHSA BAalllMMU KOIITaMHd (MalOyTHBOIO TICHCIEIO) 3 METOIO
30epeeHHs BKJIAJICHUX KOIITIB Bij 1HQUIALIL. J[s mbOro Il KOIITH BKIAIAIOThH Y
pi3H1 iHBeCTHUIIIHHI TpoeKkTH. OCHOBHUM MPHUHIIAIIOM iX JISUTBHOCTI € B1JIOMHIA BUCIIB:
«He kmacTu BCi SIS B OIMH KOIIHMK», TOOTO quBepcudikaiis. | Xod Takuid MpUHITATT
Jla€ MOXKJIMBICTh OTPUMATH BUILMHI J10X1], OCHOBHUM 3aBJaHHAM HII®D € 30epexeHHs
1 3aXHCT MeHCItHUX HakonuueHb. Tomy mpu BuOopi HIID 3Bepraiite yBary Ha CTUIb
IHBECTyBaHHs. fIKIIO BiH HAATO arpecMBHUI, TO Kpaiue oOpatu (oHJ 13 OLIbLINM
CTYIIEHEM 3axXHCTy, aje NpU TOMYy He 3a0yBaiiTe, 110 JOXIJHICTb Ma€ MOKPUBATH
1HQIIALIIO; 11€aTbHO, K10 GoHA qae goxia Ha 3—4% BuIle Big piBHS 1HQIISLIL.
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?

s Sk npakTH4YHO BiIOYBAETHCA iSVILHICTH HEAEPKABHOIO

nenciiHoro ¢pouny (HIIPD)

Anminictparop HII® 3aBoauTh Ha KOXHOTO Y4YacHUKA MEPCOHATbHUMN
MEHCIMHUN paxyHOK, /0 SIKOTO BHOCHUTH I1HQOpMAIliI0 MPO CyMy IMEHCIHHOIO
BHECKY, CITaueHoro Ha kopucth yyacHuka HIID nHa migcTaBl JaHUX BUTSTIB IPO
pyX KowTiB Ha NMOoTOYHOMY paxyHKy HII®D. Butsar (BUTArM) mpo pyx KOIUTIB
30epiray Hajae aJMiHICTpaTOpoBi (OHIY IIOAHS Ta BiIOOpakae BCi omeparlii 3a
paxyHkamu (OHIYy 3a TONEpeaHid omnepaniiHuil JeHb Ha NanepoBOMy abo
€JIEKTPOHHOMY HOCI€BI B CUCTEMI «KJIIEHT — OAHK.

Take MOHATTS, K «3arajapbHui Kazany, y HII® icaye nume Ha oaHil crasii —
koau KYA 3miiicHioe iHBecTyBaHHS NeHCiMHMX akTuBiB HII® i3 morpumaHHIM
BUMOT 1HBECTHUIIIMHOI MOJIITUKH, BU3HAYEHO1 B IHBECTUIIIMHIN JeKIIapaliii.

[Tpu po3moaini iHBECTULIHHOTO TOXOAY KOILITH 3HOBY MEPCOHI(IKYIOThCA, 1
KOXXHUI YYaCHUK OTPUMYE YAaCTKY 13 «3arajJlbHOro Ka3aHa», IpONOpLiiHy 10 HOro
BHECKIB. 3a3BHYai, i KOWITH ICHYIOTh y (OpMi aKTHBIB: I[IHHI Mamepu, HEPYXoO-
MiCTh, OaHKIBCHKI MeETajli ToOIIO. BIiAmoBiIHA YacTKa IMX AaKTHUBIB HAJICKUTH
YYaCHMKOBI Ha MpaBl NPUBATHOI BIACHOCTI K HOro MalOyTHs NEHCIs 1 3a MOTpedu
NEPEKa3y€eThCS 1 BUILIAYY€EThCS B POLLOBIN (hopmi.

HIACYMKHA

1. UunHe mNeHCiliHe 3aKOHOJABCTBO B YKpaiHlI HaJa€ MOXKJIMBICTH IS
rpoMajisH OyTH Y4YaCHUKaMHM TICHCIHHOI CHCTEMH W OTPUMYBATH
OJIHOYACHO TICHCIMHI BHUIUIATH 13 CHCTEM JIEP>KaBHOTO 1 HEJIEPKABHOTO
IIEHCIMHOr0 3a0e3IeUueHHs.

2. SIxkuo BM X04YeTe OTPUMYBATH OUIBIIY MEHCII0, TO MaeTe CIUIadyBaTH
OlsbIlIe BHECKIB MPOTSATOM JOBIIOTO MEPIONy 4Yacy 10 JEp>KaBHOI IEH-
CIiHOT CHCTeMH Ta KOPUCTYBATHUCS MOCTYyTraMy HEJACPKABHUX MEHCIHHUX
dbonmiB.

3. Kourry, K1 BU BIAKIAJA€Te HA TIEHCIIO B JAEPKaBHOMY 1 HEJIEP)KaBHOMY
neHciiHuX (GoHAaX, BKIAJAI0ThCS B €EKOHOMIKY 1 TPUHOCSTh BaM JIOXI]I,
10 JTIO3BOJISIE HIBEIOBATH HETaTUBHUM BIUIUB 1HOIIALII.

SAIIMTAHHA J151 OBI'OBOPEHHSA

Sxi OyBarOTh BUAM MEHCII?

[ITo moTpi6HO 3p0oOUTH, 11100 OTPUMYBATH JACP>KaBHY MEHCIIO?
[Ilo Take HakoNUYyBaJIbHA MEHCIITHA cucTema?

[Ilo Take HenepkaBHE MEHCIHE 3a0e3eueHHs?

5. Sk mpairoe HenepKaBHUN MTeHCIMHUN QoH?

e
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CJIOBHUK OCHOBHUX TEPMIHIB

3acTpaxoBaHa ocoda — ¢iznuHa ocoba, s’Ka BiATOBIIHO J0 3aKOHOJABCTBA
mijyisirae  3arajJbHOO0O0B’I3KOBOMY  JIEP’)KaBHOMY TIE€HCIHHOMY CTpaxyBaHHIO 1
crutauye (cIjiadyBajia) BHECKM Ta/a0o0 3a SKy CIUIauyBaIHMCS Y CIUIAYYIOTHCS B
YCTaHOBJIICHOMY 33aKOHOM MOPSAKY CTPAaxOBI BHECKM Ha 3arajlbHOOOOB’S3KOBE
JiepKaBHE TICHCIHE CTPaxyBaHHS.

Henep:xkaBuuii nenciiinuii ¢pong (HIID) — ropunuuna ocoba, cTBOpeHa
BIJIMOBIAHO 110 3akoHy Ykpainu «IIpo Henep:kaBHe meHCliiHE 3a0e3MeueHHs», IKa
Ma€ CTaTyC HENpUOYTKOBOi oprasizauii (He NIAIPUEMHHUIIBKOIO TOBAPUCTBA),
(GyHKLIOHYE Ta MPOBAIUTH MISUIBHICTH BHUKIOYHO 3 METOK HAKONUYEHHS
MEeHCIMHUX BHECKIB Ha KOPHCTh YYaCHHUKIB HEACP)KABHOTO MEHCIHHOTO (GOHIY 3
MOJAJIBIINM YIPABIIHHSAM TEHCIHHUMM aKTUBAMH, a TaKOX 31MCHIOE TEHCIHHI
BUILJIATU Y4yacHUKaM 3a3HaueHoro ¢ouay (3akon Ykpainu «IIpo HenmepxaBHe
neHciHe 3a0e3NeYeHHS).

®aktrnyno HII® saBnse coboro OaHKIBCHKHI PaxXyHOK, Ha SKUW 3apaxo-
BYIOTbCS BKJIAJIM Ta IHBECTUIIMHMMA JOXiJ BiJl iX I1HBECTYBaHHS Ta 3 SIKOTO
BUILJIAYYIOTHCS IEHCIMHI BUILIATH.

Bxnaonux HII® — ocoba (ax ¢i3wvHa, Tak 1 IOPUAWYHA), IO CIUIAYye€
BHECKH Ha KOpUCTh yyacHuka HIID.

Yuacnux HII® — di3uuHa ocoba, Ha KOPUCTh AKOI CIUIAYyIOTh IMEHCIHHI
BHECKH 1 sika Mae a0o 3rojoM Halyje mpaBa Ha OTPUMAaHHS NEHCIMHUX BUILIAT 13
[Tenciiinoro ¢onay. YuacHukamu HIID wmoxyTe OyTu rpoMajasHu YKpaiHu,
iHO3eMIll Ta ocobu Oe3 rpomajasHcTBa. OnHa (izuuHa ocoba MOXKE OJHOYACHO
OyTu 1 BKJIagHUKOM, 1 yyacHukom HII®D. KpiMm Toro, BkiagHuKaMu MOXYTb OyTH
NOAPYXXKs, JiTH, OaThbKH, MpareaaBelb ydacHuka (oHay abo mnpodeciiine
00’ € IHaHHS, YJIEHOM SIKOTO € YYACHUK.

Ilencisn — momicsyHa TPOIIOBa BUILIATA B COJIIIAPHINA CHCTEMI MEHCIIHOTO
CTpaxyBaHHs, $Ky OTpPUMY€ 3acTpaxoBaHa oco0a B pa3l JIOCSITHEHHS HEIo
BCTAHOBJICHOTO TIEHCIMHOTO BiKY Y BU3HAHHS 11 1HBAJIIOM 200 OTPUMYIOTh WICHU
il cIM’1 B pa3i BTpAaTH rolyBajbHUKA.

CoainapHa neHciiiHa cucrema (cojizapHa cucTemMa) — cHCTeMa, SKa
0a3yeThbCsl Ha 3acajiax COMITAPHOCTI, CyOCHIyBaHHS Ta BUIUIATH MEHCIH 1 HATaHHS
COLIlAJIbHUX MOCIYT 32 paxyHOK KowTiB [leHciitHoro gonny Ykpainu Ha ymMoBax Ta
B MOpsAKYy, nepeadaveHux 3akoHoM Ykpainu «IIpo 3arambHO000B’s3KOBE
JiepKaBHE TICHCITHE CTpaxyBaHHS.

CrpaxyBajJbHMKH — POOOTOMABIIl Ta I1HII OCOOW, $KI BiJMOBIIHO 10
3aKOHOJIAaBCTBA CIUIAYyIOTh CTPaxoBi BHECKU Ha OOOB’SI3KOBE JIep KaBHE TMEHCIHHE
CTpaxyBaHHS.
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PO3JILT 10

Buau kpeauris



§ 19. BUAU KPEAUTIB: CI1IO’KUBYI KPEJINUTH,

ABTOKPEAUTU, KPEAUTHU HA ’KUTJIO

Bu o3naitomumeca 3 nonammam «cnoxdcuguuil Kpeoumy, npUHYUNaAMuU
ma yMO8aAMU CROMHCUBYHO20 KPEOUMYBAHHA KPEOUMHUMU YyCmaHosamu YKpainu;
O0yoeme po3ymimu npasea i 0008°A3KU CROICUGAYA NOCTYZ CHOHCUBCYHO20
KpeoumyeamH:i.

Karouosi Te3n

1. CnoxuBuuiéd KpemuT — 1€ BHUA KPEAWTY, IO HAMAETHCI KPEAUTOPOM
(OankoM, 1HIIOW (PIHAHCOBOKO YCTAHOBOK 4YM MIAIPHUEMCTBOM TOPTIBJI1)
MO3UYAJILHUKOBI, SIKUM BUCTYIA€E 3/1€01IbIIOro ¢i3uyHa ocob0a, Ha CHOXKUBYI 111
(mpuadaHHs >KHUTIA, aBTOMOOLIS, TOOYTOBOI TEXHIKM, IHIIMX TOBApIB TPUBAJIOTO
BUKOPHUCTAHHS, OTUIATH 32 HABYAHHS TOLIO).

2. llpuHuunaMu CHOXXWMBUOTO KPEIUTY € TPAAULINHI TPUHIMIN Kpeau-
TyBaHHS: TMOBEPHEHICTb, TEPMIHOBICTb, IJIATHICTH 1 3a0e3neueHicTb. Came 1
MPUHIIMIY TIOKJIAJICHO B OCHOBY YKJIQJACHHS MK KPEAUTOPOM 1 MO3UYATHLHUKOM
KPEJUTHOI Yrojv, sika € TOJIOBHHM HOPHIWNYHUM JOKYMEHTOM, IO OOYMOBIIOE
mpaBa 1 000B’SI3KM CTOPIH Ta BC1 yMOBU HAJaHHS 1 MOTAIICHHS KPEAUTY.

3. YMOBH CHOXXUBYOTO KPEIUTYBAHHS BCTAHOBIIOIOTHCS KpeauTopoM. BoHu
HE € OJIHAKOBHMH Ta PI3HATHCS 3aJIKHO BiJl BUIY CIIOKUBUOTO KpemuTy. OmaHak
000B’SI3KOBOI0 YMOBOIO JUIsl BCIX BHIIB CIIOKHBYMX KPEOUTIB € JTOCTATHS
IUIaTOCTIPOMOSKHICTh MO3MYAIbHUKA, M0 MIATBEPIKY€E HOro 3AaTHICTh BUKOHATU
BC1 3000B’s13aHHS 32 JOTOBOPOM CIIOKMBYOI'0 KPEIUTY.

4. ABTOKPEIWT — BHJ CIIO)KMBUOTO KPEAUTY, IO HATAETHCS KPCTUTHHUMH
ycTraHoBaMu (i3u4HUM oco0aM Juisl (piHAHCYBAaHHS BHUTpAT, MOB’SI3aHUX 13 MpH-
0aHHSIM aBTOMOOLIS.

5. ImoTeuyHuit KUTIOBUN KPEAUT — BUJ CIIOKUBYOTO KPEAUTY, 110 HAAAETHCS
KPEIUTHUMHU yCTaHOBaMH (PiI3MYHHUM OCOOaM, TOBApUCTBY CITIBBIACHHUKIB KBapPTHP
ab0 JKHUTJIOBOMY KOOMNEpaTuBY [UIsi (PiHAHCYBaHHS BUTpAT, IIOB’SI3aHUX 13
OyIIBHUIITBOM a00 TpHI0aHHSM KBapTHPU (PKUTIIOBOTO OYAMHKY) TiJ 3acTaBy
HEPYXOMOTO MaiHa (IMOTEeKH), 110, SK MPaBUJIO, MpUAOaHE MO3UYATBHUKOM 32
PaxyHOK KPEIIUTYy.

HeoOximHOI0O yMOBOIO 3aJ0BOJICHHS PI3HOTO poxy moTped (0coOIMBO
MaTepiaJbHUX) € HAsIBHICTH BiJMOBIAHOI CYMHU KOIITIB, KOTP1 JIOANHA OTPUMYE SIK
JOXOAM BiJl CBO€I MisTbHOCTI. OMHAK Yy JKHUTTI JIIOAWHHU (OCOOJMBO B MOJIOIHUX )
YacTO BHMHMKA€ CHUTYyallls, KOJM TMOTpeOM MEepEeBUILYIOTh MOXJIMBOCTI. Tak,
HaNpUKIAJ, y JIIOJAWHA MOXE HE BHUCTA4aTH MOTOYHUX KOIITIB A 3A00YyTTA
OCBITH, TpUAOAHHS >KUTJIA, aBTOMOOLISA, MNOOYTOBOiI TEXHIKM TOIIO. TOX
pO3B’sA3aTH TaKy CyINEPEeuSIMBY CHUTYallll0 MOKHAa 4epe3 MEXaHi3M 3aro3UYeHHS
(kpeauTy), 10 Tepeadadae HaJaHHS MEBHOI IIHHOCTI (KOIITIB, TOBAPIiB TOIIO) Y
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O6opr 3 i MOBEpHEHHSM B OOYMOBJICHMH NEpiof 1, K MPaBWIIO, 3a BiIMOBIAHY
IUIaTy.

HE IIKABO!

TepmiH «KpeauT» MOXOAMTH Bil JATHHCHKOIO CJIOBA credere, 10 03HAYAE€
noBipATH. TOOTO 0CHOBOI KPEeAUMTHUX B3A€EMOBIAHOCHH, 1110 BUHUKAKTh MIXK
KPeAuTOpPOM (TOi, XTO HA/Ia€ WiHHICTL y 00pr) i mo3u4ajabHUKOM (TOH, XTO
OTPUMYE HIHHICTB y 00pr), € 10Bipa, 0 OOpr Oyae NOBEPHYTO B MOBHIil cCyMmi
Ta B 00yMOBJICHH TePMiH.

Y npoueci 10BroTpuBaJioi eBOMIOLII KPeAUTHUX BIIHOCHH (KpeauT — OJHA 3
HAHJIABHIIIUX €KOHOMIYHUX KaTeropii, mepui 3ragiku npo KpeauT CAranTb
III Tic. 10 H. e.) 3HAYHO YPI3HOMAHITHWINCH Ta yCKJIAZHWIUCHA (opmH |
BUAU Kpeauty. Ha cydyacHomy eTami pO3BHTKY PO3Pi3HSAIOTHL TOBApPHY |
rpomoBy ¢opmMu KpeauTy (3ajIe;KHO BiJ 00’€KTa KpeAMTYBaHHsSI), a TAKOXK
Pi3HOMAHITHI BUAM KPeIUTy 3aJ1e5KHO BiJ Cy0’€KTIiB KpeIMTHUX BiIHOCHH:
0aHKIBCHLKMH, JePKABHUIN, KOMePUiMHUN, MIZKHAPOIHUH, CIIOKUBYMIA.

?

= [o Take cnoxMBYMIA KPeaUT, IKi YCTAHOBU HAIAI0Th

CIIO’KUBYI KPEJAUTH i XTO iX MOKe OTPUMATH

CrnoxuBYuil KpemnuT — 1€ KPeauT, 10 HAJAEThCs, SK MpaBuio, (i3UYHIN
0co0l Ha CHOXKMBYI IIUIL: JIJIT MPUAOAHHS XKUTIa ab0 K TOJIMIIEHHS KUTJIOBUX
YMOB; TpUI0aHHs aBTOMOOLIS; MOOYTOBOI TEXHIKM Ta 1HIIUX TOBApiB TPUBAJIOTO
BUKOPHUCTAHHS; OIUIATH 32 HABYAHHA TOIIO. | 0JIOBHUMU KPEAUTHUMHU 1HCTUTYTaMU
B YKpaiHi, 10 3a0e3Me4uyr0Th MPOMO3HIII0 CIOKUBYMX KPEIUTIB I HACEICHHS, €
OaHKU.

?

a Ha sxux 3acagax HagaOTh CNOKUBYI KPeAUTH

CnoxuBYHii KpeauT, K i Oyab-AKUiIl IHIIUI BUJ KPeAuTy, HAAAKTH HA
' TAKHMX 3araJIbHOBU3HAHUX NPHHIUAIAX:
¢ NOBEpPHEHICTh (KpeaAuT NOTPiOHO 000B’SI3KOBO MMOBEPHYTH);
®  TepMIHOBICTH (IIOBEPHYTH KPEAUT CJIil Y BUBHAYCHUI TEPMiH);
® IUIATHICTH (32 MOKJIMBICTH KOPUCTYBATHCH KPEAUTOM MO3UYATBLHUK
SIK NMPaBUJI0, NMOBHHEH CIUIAYYBATH BiANOBIAHY miary y dopmi
NMPOLIEHTIB);
e 3a0e3nmeveHicTb (cmocoOu 3ade3nmedeHHs] BHKOHAHHSI IMO3MYaJb-
HHUKOM 3000B’sI3aHHS 32 KPeAUTHUM JIOTOBOPOM).
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Came ni npuHmunu € 0a3010 (OPMYBAHHSI B3a€EMOBIIHOCHH Mik
NMO3UYAJIBHUKOM i KpPeauTopoM, KOTPi YITKO B3a€MOOOYMOBJIEHI Ta
NMOTO/KEeHi B TAKOMY BaKJIMBOMY IOKYMEHTI, K KpeIUuTHA yroaa.

KpeaurHa yroma — roJIOBHHMI HPUIHYHUN JOKYMEHT, KOTpPHUIl
00yMOBJIIOE TPaBa, 000B’A3KM Ta BiANOBIAAJIBHICTHL CTOPiH, TOOTO
NMO3UKOAaBUs (KpeauTopa) i mMo3uYaJbHUKA (Y HAIOMY BHIAAKY —
¢iznuHoi ocodu). IIpMyoMy OCHOBHI IOJIOKEHHS KPEIUTHOI Yroau
PO3POOJIAIOTLCH KPEAMTOPOM I MOTOMKYHTHCH 3 IO3UYATBLHUKOM.
Tomy MoTeHUiiTHOMY MO3UYATBLHUKOBI CJiJl 1€TAJbHO 03HAWOMHUTHCH 3
yciMa mo3MUissMH KPeIMTHOI yYroa, peTejbHO iX NMPOAHAJNIZyBaTH, a
BiATaK i npuilMaTH pillleHHs 00 AOUITbHOCTI HOr0 MiANMUCAHHS.

Cnig nmoOpe yCBIIOMITIOBATH, IO CIIOXHBAYaMH TOCIYTH CIHOKUBYOTO
KPEAWTYBaHHS MOXYTh CTaTH HE BCl Oaxkarodi ocoOu, a Jjume Ti, KOTpi
BIJIMOBIJIAIOTh IEBHUM BUMOT'aM 1 KPUTEPISIM.

?

] Ha siknx YMoOBax KpeaAuToOpn HAAAKOTH CIOKUBYI KpeauTu

Mu Bke 3a3HauaNH, 10 TOJIOBHUMH KPEIUTOpPaMHU B YKpaiHi € 0aHKH, a TOMY
PO3TIISIHEMO, Ha SIKUX YMOBaX OaHKH HAJAIOTh CIIOKUBYI KPEIUTH:

e (hizuuyHa ocoba moBUHHA OyTH PE3UICHTOM Y KpaiHu;

® MaTH IOCTiitHE MicIie poOoTH a0 1HIIIE HKEPEIIO TOXO/IIB;

® HEMEpPEepBHMI CTaX POOOTH HAa OCTAHHHOMY / TEHEPIITHROMY MICII TTpaii

NOBHHEH OyTH HE MEHIIMM HDK TpH MicIli — Ui HallMaHHX
NpaliBHUKIB, 1 12 MicALIB — ISl MPUBATHUX MNIIIPHUEMIIIB, KpiM 0Ci0,
CTapIIuX 3a 55 pOKiB;

e Bik: Big 21 10 65 pokiB — xiHkam; Big 21 10 60 pokiB — 4OJIOBIKAM;

e Big 55 pokiB 000B’SA3KOBE CTpaxyBaHHS BiJ HEIIACHUX BHUIIAJIKIB 1

3JI0pPOB’S Ha BUITAJIOK XBOPOOH.

VYci BullleHaBeeHI BUMOTH CIPSMOBaHI HA BUKOHAHHS MPUHIUIIB KpPEIH-
TyBaHHS 1 MIHIMI3alil0 KPEAUTHUX PU3HKIB Ta BHUKOHAHHS MO3WYAIIBHUKOM
3000B’s3aHb 32 KPEIUTHOIO YTOJOH0.

BonHouac BapTo Haro10CMTH i Ha TaKOMY BaX/JIUBOMY HNPHHLMII
KpeIUTYBaHHS, SIK 3a0e3Ne4yeHHs] KpeauTy. Axe OyIb-sike 3000B’si3aHHS 0e3
HAJIEKHOTO 3a0€3MEUYEeHHSI 11I€ HE TapaHTye BUKOHAHHS OOPXKHUKOM HEOOXITHUX NN
Ha KOPHUCTh KpenuTopa. Tomy uist 3a0e3MeYeHHs] MailHOBUX IHTEPECIB KPEAUTOPA,
OTPUMAHHS HUM TapaHTI HaJe)KHOTO BUKOHAHHSA OOpPXHHKOM YCIX 3000B’s3aHb
KpPEIUTOpP BUKOPHUCTOBYE CHEI[lajIbHl JOJATKOBI 3aXOAM 3a0e3euyBajIbHOIO
XapakxkTepy.
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s JSIki3axoau 3a0e3me4yBaJIbLHOI0 XapaKTepy BUKOPUCTOBYIOTH

KpeauTopHu

B VkpaiHni kpeauTopu BHKOPHCTOBYIOTH TaKi 3aXxoau 3a0e3medyBajbHOTO
XapakTepy: 3acTaBa; TapaHTis;, MMOpYyKa; HEYCTOWKA; 3aBIAaTOK; MPUTPUMAaHHS. Yci
BUIM 3a0€3MeYCHHs] BUKOHAHHS 3000B’S3aHb MOJXKHA BIIOPAJIKYBAaTH B TI€BHY
CUCTEMY, MIOEHABINHU Y BIANOBIAHI rpymiu (puc. 19.1).

Buau 3a0e3nmeyeHHs BHUKOHAHHA 30008’ SI3aHD

v v v
HEYCTOMKA, 3ACTABA, MIPUTPUMAHHSA MNOPYKA, TAPAHTISA
3ABJATOK CynpoBOIXKYIOTbCSI BUIICHHSIM 3 MaiHa MaroTh Ha METI 3aTy4CHHS
Y cTaHOBIIIOIOTH OOpPKHUKA TICBHOI HOTO YaCTHHH, 10 3000B’sA3aHHS IHIIKX OCIi0,
JUTSE OO KHHKA sIKa TIOBUHHA CIIY>KUTH TIEPII 32 BCE MaWHO SKHX MOPS]T i3 MaltHOM
HEBHTITHI HACITiIKH 32/IOBOJICHHIO MOKJTUBHX BUMOT OOpKHUKA TEX MOTIIO O
B a3l HEBUKOHAHHS KOHKPETHOTO KPEIUTOPA, CITYXKHUTH JJIs 33]J0OBOJICHHS
3000B’sI3aHHS 3 BIJICTOPOHEHHSM BiJI HET MOMJIUBUX BHMOT KpeauTopa
KpPEAUTOPIB

Puc. 19.1. Buau 3a0e3ne4eHH BUKOHAHHA 3000B’A3aHb

PunkoBa BapTicTh MaliHa, IPU3HAYEHOI0 A5l 3a0e3NeYeHHS] BUKOHAHHS
3000B’s13aHb 32 KPEAMTHOK YIro/J010, MOBUHHA OyTH, SIK NPAaBUJIO, He
MEHIIOK BiA cymMu Oopry (cymu Kpeaurty Ta mnpoueHtiB). Kpim Toro,
KPeIMTHi YCTAHOBHM 31e0iIbLIOr0 BHMAralTh CTPAaXyBaHHSl MaiiHa,
KOTpe mepeNaeTbcss B 3acraBy (imoreka, aBTOMOOUII TOWIO), IO
CIIPUYMHSAE J0AATKOBI BUTPATH JIA MO3UYAJIBHUKA. YCi Wi YMOBH CJIij
YPaxoByBaTH NpW NPUHAHATTI PillleHHA CTOCOBHO JAOUIJIBHOCTI
OTPMMAHHS CIIOKUBYOT0 KPeauTy.

o=y

Cnig 3a3HayuTH, 10 YMOBHM HAQJAHHS CHOXUBYMX KPEIUTIB, MalOud IEBHI
3arajibHl MIOXOAM, MPO SIKI MU BXE€ 3rajJlyBajlid paHillle, PI3HATHCS 3aJIEKHO BiJ
cHeru(pikd TOro YM 1HIIOTO BUIY CIIOXHBYOIO Kpeauty. Po3risiHeMo ocoOnMBOCTI
Ha/JIaHHA HAWOUIbII MOIIMPEHUX BUAIB CIOXXHBUMUX KPEIUTIB — aBTOKPEAMTIB 1
KPEIUTIB Ha KUTJIO.

?

= IIlo Take aBTOKpeaAUT, XTO HOI0 MPOIOHYE

i XTO 1Oro MOke OTPUMATH

ABTOKpeIMT — BHUJ CHOXHUBYOIO KPEIUTY, IO HAAAETHCA KPEIUTHUMU
ycTaHoBaMu (I3MUHUM ocobam 11l (pIHAHCYBAHHSI BHUTpaT, IOB’A3aHHUX 13
npu0aHHSIM aBTOMOOLIS.
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3aBmgku  aBTOKpenuty (ismuHa o0coba MOXKE CTaTh TMOBHONPABHUM
BJIACHUKOM aBTOMOOLJIS, HE OTUIATUBIIM Bipa3y BCi€l CyMHU KOIITIB, @ BUIJIAUyIOUU
11 [OMICSILI HEBEJIUKUMHU YaCTUHAMM.

Ha cywacHomy erami B VYkpaiHi aBTOKpPEIWTYBaHHS — HaWMoOIIMpeHila
(diHaHCOBa TOCHAyra KpPEAUTHHX YCTAaHOB, OCOONMBO OaHKiB. ToMy MpakTH4YHO
KO>KHUH OAaHK MPOIIOHYE MOCITYT'H aBTOKPEIUTYBAaHHS, SIKI HA/Ial0Th NO3UYaIbHUKAM
Ha [IEBHUX YMOBax.

?

s Ha akux yYmMmoBax 0aHKH HAJAl0Tb aBTOKPEIAUTH

i IKi BUMOIY 0AHKIB 10 CIIOKMBAYA MOCJIYT ABTOKPEIUTYBAHHSA

PosrissHeMO ymMoBHM HajaHHA OaHKaMHM TOCIYr aBTOKpEIWUTYBaHHS (maoi.
19.1).

Taomurg 19.1
YMoBH HAJaHHA OAHKAMM MOCTYT ABTOKPEIUTYBAHHS

I'0/10BHi BUMOTH /10 KJIIEHTA IlepeJtik HEOOXiTHUX JOKYMEHTIB
® BiKk Bijx 25 110 60 poKiB; ® [1acIOPT rPOMAISTHIHA Y KpaiHu;
® TPOMAJISTHCTBO Y KpaiHH; ® JIOBIJIKA MPO JTIOXOJIU 32 OCTaHH1 6 MICSIIIB;

® [IpalleBIAlITYBaHHA Ta CTaOUIbHI JIOXOAM | ® MOBiAKA MPO MPUCBOEHHS iMeHTH(IKALIIN-
(3aranbpHUN CTak poOOTH, SIK MPABUJIO, HE | HOTO HOMepa; crenudikaris, paxyHOK
MEHIIIE HIXK 36 MiCSIIIiB) Ha aBTOMOOLIB

' BasxiuBo mamM’ATaTH, 10 IOJOBHOI0 BUMOIOIO 0yIb-IKOI'0 KPEeAUTOPA

® A0 Mo3MYaJIbHUKA — (PI3NYHOI 0CO0H € HAABHICTH CTA0IIBHOI TPY10BOI
AISUIBHOCTI i 10X01y, 10 € JOCTATHIM /JIfl MOTallIeHHSI CYMH KPeIuTy
Ta MPOLEHTIB 32 Or0 KOPUCTYBAHHA. 3JaTHICTH NMO3MYAJIBHUKA CBOE-
YACHO MOralmaTH OCHOBHY CyMY («TijI0») KPeAUTy, MPOLEHTH 3a Ooro
KOPUCTYBAHHA Ta IHIII 3000B’SI3aHHA 32 KPEAUTHOK YIOA0I0
HA3MBAETHCH KPEAUTOCIPOMOKHICTIO.

[ToTpiGHO 3HATH, IO B pi3HUX OaHKaX ICHYIOTH Pi3HI CHCTEMHU OI[IHIOBAHHS
KPEAUTOCTIPOMOKHOCTI MO3WYaIbHHUKA. Tak, 30KpeMa B JIESKHX OaHKaX YXBaJICHHS
pilIeHHS OO0 HaJaHHS aBTOKpeauTy (i3uuHii 0co01 MOXKEe MPOBOAUTHUCA HA
mijictaBl Cy0’€KTHBHOI OLIIHKM KpPEOUTHUM 1HCIEKTOPOM abo 3a JOMOMOTOI0
CKOPMHTOBHX CHCTEM, SKi € CTaTUCTUYHMUMHU a00 MaTeMaTUYHHMH MOJCISIMH Ta
SIBJITFOTh COOOI0 3BXKEHY CyMy NMEBHHMX XapaKTEPUCTUK MO3WUYaibHHUKA. BogHOYac
Ma€ MiCI€ 1 NPAKTHUKAa BCTAHOBJIEHHS OAaHKOM MOPOTrOBOrO 3HAYEHHS MIHIMYMY
3apoOITHOI IJIaTH TOIIO.

Takum 4YMHOM, YMOBH aBTOKPEAUTYBAHHS B PI3HUX KPEIUTHUX YCTAaHOBAX HE
€ OJIHAKOBMMH 1 3ajeXaTh BiJ] IXHBOI KPEIWUTHOI MOJITUKH B IjioMmy. OjHak
3arajpHl MAXOAM IIOAO HAJaHHS Ii€l TOCIyrd OaHKIBCBKUMH YCTaHOBaMH
CIIO’KMBAYaM — BEJIMKOIO MIPOIO MO Ii0H.
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s JSIka HalimomupeHima cxeMa 0aHKIBCbKOI0 aBTOKPEAMTYBAHHS

i IKi OCHOBHI eTanu MbOro MPoLeCcy

PosrisnemMo cxemy OaHKIBCHKOTO aBTOKPEIMTYBaHHS, IO MpPEJCTaBIeHa Ha
puc. 19.2.

1. IlignucanHs yroau mpo coiBpoOITHUUTBO MK bankom-kpemuropom i [IpomaBrem-
aBTOCAJIOHOM.

2. Ilepemaua banky IlokymnieM-no3uyanbHUKOM MAKeTa JOKYMEHTIB Ul NPUAHATTA

pilIEHHS TIPO BU/Ia4y aBTOKPEIIUTY.

VYKiIazeHHsT JOroBOpiB KyMIBII-MPOJaXy aBTOTpaHcnopTry Mik IlponaBuem-aBro-

casioHoM 1 [TokyTIeM-1mo3nIaTLHAKOM.

[lepepaxyBanns [lokymniem aBaHcy Ha kopucTtb [Ipoasus.

Peectpariist aBToTpancopty B opranax Jlep:kaBHO1 aBTOMOOUTHHOT 1HCIICKITi.

VYknaneHHs 1oroBopy Kpeauty Mk bankom i ITokynmem.

VYximaneHHs i HoTapiajibHe IOCBITYSHHS TOTOBOPY 3aCTaBU aBTOTPAHCIIOPTY.

OdopmiieHHSs TOTrOBOPY CTpaxyBaHHS Ta CIJIaTa CTPAXOBOTO IJIATEXKY.

[TepepaxyBanns bankom kpeauTHUX KomTiB [IpomaBiesi.

0. Ilepenaua I[IpogaBuem aBroTpancnopty Ilokymuesi.

(98]

=00 N L s

Puc. 19.2. ETanu npouecy 0aHKIBCHKOI0 aBTOKPeIMTYBaHHS

3 HaBeleHOI CXeMH 0adMMoO, MO0 ABTOKPEIWTH YaCTO HAJAIOTh 32 YMOB
BCTAHOBJICHOTO CITIBPOOITHHUIITBA MIDK OaHKOM Ta aBTOCAJIOHOM. Binrak came B
ABTOCAJIOHI TIOKYMII0 TOBIIOMJISIIOTH PO3TAIlllyBaHHS HaWOmmk4doi ¢t (Bia-
nineHHs) 6aHky abo k pobode Micie MpeAcTaBHUKA 0aHKy MOXKe Oe3IMocepeIHbO
OyTu B aBTOCAJIOHI J/Jii HAJIaHHS HETalHOi KOHCYJbTAIlli 3 NPUBOJY AaBTO-
KpeJUTYyBaHHS.

§ 19. BU/IH KPEJIHUTIB: CIIO’KHBYI KPE/ITUTH, ABTOKPE/TUTH, KPE/IUTH HA > KHTJ/IO 201



3po3yMII0, OO0 y CXEMl aBTOKPEAUTYBaHHS, B SIKIM YKIQJEHO Yroay Mix
0aHKOM 1 MPOJIaBIEM-aBTOCAJIOHOM, 11€ThCS MIPO HAZAAHHA KPEIUTY IS IpUA0aHHS
HOBOro aBTOMOOWUIS. Jlesgki OaHKM NPONOHYIOTH ABTOKPEAMTH 1 JUIsl NMPpUAOaHHS
B)KMBAHUX aBTOMOOUTIB (y TakoMy pa3i 0aHK MPOBOJUTH HE3AIECKHY EKCIEPTU3Y
TEXHIYHOTO CTaHy aBTOMOOLIS, MEHUIMM € TEepMIH KpPEAUTYBaHHS 1 BUILKUMU
IIPOLICHTHI CTABKH).

[To3nuanbHUKOBI CJiJ PETENbHO MpoaHaTi3yBaTH BCl YMOBU aBTOKpe-
JTUTYBaHHS B Pi3HUX OaHKax, oOpaTH jJig cebe HaMOUIbIT BUTITHUN 1 MPUHHATHUM
BapiaHT.

' BaxinBo mam’AATaTH, 10 BCi YMOBH ABTOKPEAUTYBAaHHS NepeadaveHi y

e KpeIuTHOMY [0roBopi Misk OaHKOM i NO3NYATBLHUKOM (TepMiHH
KPEeAUTYBAHHS, IPOLEHTHA CTABKA, CXeMa MOralieHHsl MPOUEHTIB, iHIIi
KoMicii 0anky Tomro). Ili ymoBM 3HaA4YHOI0 MIPOIO 3a/1€KATH BiJl NMOMUTY i
NPoNo3ullii HA KPeAUTHOMY PHHKY, KPEIUTHOI TNOJITHKH OaHKY,
0C00JIMBOCTE CXeMH AaBTOKPEeAUTYBAHHS TOLIO.

3 HaBEACHOI CXEMH aBTOKPEAUTYBaHHS 0aynMoO, 10 HEOOXITHOK YMOBOIO
ABTOKPEIMTYBaHHS € TEPEAaHHS B 3acCTaBy NPHUI0AHOTO Y KPEAUT aBTOMOOLIA
(HoTapiajibHE TMIOCBITYEHHSI JIOTOBOPY 3aCTaBM), a TaKOX CTpaxyBaHHS aBTO-
tparcmnopty (moBHe KACKO). OdueBumHo, 1m0 Ie HAKIaJae OJATKOBI BUTPATH
(KpIM TIPOLIEHTIB) IIOAO AaBTOKPEOUTYBaHHsS. bidbmie Toro, y naeskux OaHKax
nependaveHa 1 pa3oBa KOMICisl Ta KOMICIA 3a 0€3roTiIBKOBUI MepepaxyHOK KOILTIB.
CaMe TOMy NOTEHIIHHOMY MO3WYaJIbHUKOBI CIIIJl MPUWHATH BUBAKEHE PILICHHS SIK
1010 BHOOPY CXeMH aBTOKPEAMTYBAHHS Ta KPEAUTHOI yCTaHOBH, IO MPOIOHYE IIi
MOCITYTH, TaK 1 MIOAO IOUUIFHOCTI CKOPHCTATHCS MOCIYTOI0 aBTOKPEAWTYBaHHS B
1JIOMY.

Crnig BIA3HAYUTH, 1O CepeJ] MOCIYT CHOXKUBYOTO KPEIUTYBAHHS OCOOIHUBY
[IKaBICTh BHUKJIMKAIOTh KPEIUTH HA KUTJI0. AJDKE HAABHICTh JKUTJIA € He-
BiJI'EMHOIO YKHUTTEBOIO IMOTPeOOI0 KOXKHOI JroauHuA. OJHaK NpuUI0aHHS KHUTIIA,
30KpeMa MOXKJIMBICTh CIUIaTU TIOBHOI CyMH BapTOCTI JKHUTJIA OJHOPA30BUM
IUTATEKEM, € HEMOXIIMBHM I TEPEeBAKHOI OUTBIIOCTI TpomaasH. Tomy came
KPEAWTH Ha KUTIO MAl0Th IMMAHC JoaWHI (I[UTIH POJMHI) CTaTH MOBHOMPABHUM
BJIACHUKOM JKUTJIA IIE 3aJI0Br0 O MOBHOI BUILJIATH CYMH BapTOCTI JKUTIA. AJDKe
KPEAMTHU Ha JKUTJIO HAJAAIOTh HAa JJOBIUU TEPMIH, 3A4e0u1b110ro A0 20-30 poKiB.

' BaxkiuBo 3HAaTH, IO iMOTEYHI KpeaUTH B YKPAiHi HA Cy4aCHOMY eTaili

e HAIAOTL pi3Hi (iHAHCOBO-KPEIUTHI YCTAHOBHM, IepeayciM OaHKH.
IIpuyomy KoOxKHUII OAHK CAMOCTIHHO BHU3HAYAa€ YMOBH JKUTJIOBOIO
KPEAUTYBAHHS, PO3PO0JISIIOYU BJACHI MiAX0AM 10 i€l OaHKIBCHKOI
NMOoCJayru. B ycix sKUT/I0BUX KpPeAUTaX CHIJILHUM € Te, 10 KPeAUTOPH i
3aCcTaBy HaJal0Th HEPYXOMICTh, 110, IK PABWJIO, NPUI0AaHA 32 PAXYHOK
KPEAUTY, a 0TKe, € iMOTeYHUMM.
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HE HIKABO!

Tepmin «imoreka» MOXOAUTH Bil IrpenbKoro cjoBa hipotheke, mo o3Ha4yae
3acTaBa (3acTaBa 3eMJIi, HEPYXOMOIro MaiiHa), 3a Kol 3eMJiA Ta (a00) MaliHO,
110 CTAHOBHUTDH NMpPeAMET 3aCTABU, 3AJUIIAECTHCS B 3aCTaBOAaBIs a00 TPETHOI
ocoou.

Imoreka — BuJ 3a0e3neueHHS BUKOHAHHSA 3000B’S3aHHS HEPYXOMUM
MmaitHoMm. [Ipuuomy 3actaBiieHe MallHO 3aIMIIAETHCS Y BOJIOJIHHI 1 KOPHUCTYBaHHI
1MOTEKOIABISA-O0PIKHUKA 1 CIIY)KUTh 3a0€3MEUEHHAM BUKOHAHHS HOro 3000B’s3aHb
nepes KpeauTopoM.

Takum umHOM, Ba)JIMBO 3amam’ATaTH, IO OyJb-sKUM KpeauT (a He JHIle
KUTIIOBUH), HAJAHWNA TIiJ] 3aCTaBy HEPYXOMOTO MailiHa, HA3WBAETHCS IMOTEYHUM
KPeAUuTOM.

InoreyHuii KUTI0BUN KPEeAUT — BHUJI CHOKHBYOTO KPEIUTY, IO HANAETHCS
KPEIUTHUMH yCTaHOBaMU (I3MYHUM 0co0aM, TOBAPHUCTBY CITIIBBJIACHHUKIB KBapTHUP
abo JKUTJIOBOMY KOOMNEpaTuBY [Uisl (PIHAHCYBaHHS BUTpAT, IMOB’SA3aHHUX 13
OyIIBHUUTBOM a00 NpuAOaHHSM KBapTHpU (KHUTIOBOrO OYAMHKY), MiJ 3aCTaBy
HEpYXOMOro MaiHa (IMOTEKH), 110, SIK MPaBUJIO, MpuAOaHE MO3UYAIBHUKOM 3a
paxyHOK KpenuTy.

?

= Ha axux ymoBax 0aHKH HAJAKOTh iMOTEYHI KPEAUTH i IKi BUMOT'H

0aHKIB 10 CMOKUBAYA MOCJIYT iMOTEYHOI0 KPeIUTYBAHHA

Posrnssaemo mabn. 19.2.
Taomumsa 19.2
YMoBH HAJaHHA OAHKAMM MOCJIYT iMOTEYHOI0 *KUTJIOBOT0 KPeIUTYBAHHS

I'0/10BHI BUMOTI'H /10 KJIIEHTA IlepeJtik HEOOXiTHUX JOKYMEHTIB:
e Bik Bix 25 10 50 pokiB; ® [1acnopT rpoMajisHHUHA YKpaiHy;
®  TPOMAJSHCTBO YKpaiHU; ® JIOBiJKa MPO JIOXOAM 32 OCTaHHI 6 MICSIIIB;
®  MpaleBJialITyBaHHs Ta CTaOlLIbHI IOXOAU | ®  JOBiJIKA PO MPUCBOEHHS 11eHTU(DI-
(3arasbHUH CTaxX POOOTH, SK MPABUIIO, HE KaIliifHOTO HOMepa; crienndikariis,
MEHIIIe HiX 36 MiCSIIiB) paxyHOK Ha aBTOMOOLJIb;

e nosigka 3 BT (Gropo TexHiuHOi
IHBEHTapH3aIlii, Ie 3apeecTpOBaHe
BCE HEPYXOME MaifHO) PO HAsIBHICTh
(BiICYyTHICTB) HEPYXOMOCTI y IPUBATHIN
BJIACHOCTI

SIk Oauumo 3 mabn. 19.2, BUMOTHM [0 IO3WYAJbHHUKIB 3a IMOTEYHOI'O
KpEAUTYBaHHS € TPaJMIIIHHUMU, T[IOSBWJIACH JIMIIE OJHAa HOBAa BHMOTa —
IIPEJICTAaBIICHHS JOKYMEHTIB, IO ITATBEP/UKYIOTh BJIACHICTH IO3MYaJIbHUKA Ha
peaMET 1ITOTEKH.
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= SIKuMM € MexaHi3M iM0TeYHOro KpeauTYBaHHs, KA CXeMa

TA eTANHICTH NMPouecy 0AaHKIBCHKOI0 iMOTEYHOT0 KpeIUTYBAHHSA

Posrnsinemo puc. 19.3.

1. Osnaifominenns Iokymnis HepyXOMOCTI 3 yMOBaMH 1IIOTE€YHOTO KPEUTYBaHHs B OaHKY Ta
noganHs [Tokynuem HepyXoMOCTi JOKYMEHTIB Y baHk ay1st mpuaOaHHs KUTIA y KPEJUT.

2. llpuitaarrs pimeHHss baHkoM 0po MOXJIMBICTH BUAAYl IMOTEYHOTO KpEOUTy Ta
iH(opmyBaHH 11po 11e [lokymng-no3uyanbHUKa.

3. VwiaaeHHs J0roBopy KymiBii-popaxy Mix IIpomaBuem i1 Ilokymiem HepyxomocTi Ta
foro HoTapiaspHe TOCBiAUeHHs (3 ormaroro [losmuanmsHukom [lpomaBrieBi aBaHCOBOTO

TUTATEXKY ).

4. VxmaseHHS KpeIUTHOTO J0roBopy Mik bankowm i [Tokyrmiem moao HamaHHS KpEAuTy Ha
KHTIIO.

5. VkiaieHHs iMTOTEYHOTO JI0TOBOPY Ta HOTro HOTapiajbHE MOCBITYEHHS.

6. VYkiazneHHs JOrOBOpIB CTpaxyBaHHs Ta oriata [lokymieM cTpaxoBUX MpeMii.

7. Bunaua bankom inoreunoro kpenuty Ilokymiesi.

Puc. 19.3. ETanu npouecy inoTe4HOro *KUTJI0BOT0 KPeIUTYBAHHS

3 HaBeAeHOI CXeMH BHJHO, IO BHJa4Ya IMOTEYHOTO KPEIUTy CYIpPO-
BO/IXKY€ETHCS LIJTOI0 HU3KOIO IOPUANYHUX MPOLETYP, AKI € 000B’SI3KOBUMU 3TiTHO 3
YUHHUM 3aKOHOJABCTBOM. Tak, 30KkpeMa, MiCis MPUHHATTS pillieHHS OaHKOM Ipo
BUJAYy MO3WYAIBHUKY-TIOKYIIIIO IMOTEYHOTO KPEAUTY MOKYIIIIO CIiJ yKIacTd
yroay 3 TpoAaBIleM (Ha OCHOBI OIUIaTH aBaHCOBOTO IUIATEXKY) MPO KYMiBIIO-
NpOJaXk HEPYXOMOCTI Ta i1 HOTapiaJbHO MOCBIMYUTH. Binrak BigOyBaeThCs
YKJIQJICHHSI KPEUTHOI YroJau MDK OaHKOM 1 MO3WYaJIbHUKOM-TIOKYMIEM, a Ha ii
OCHOBI1 — IMOTEYHOI YroJid II0JI0 MIEpe/laHHs B 3acTaBy HepyxomocTi. Hactynmuum
000B’S3KOBUM €TallOM € CTpaxyBaHHS PU3UKIB BIJ BTpaTH MpaB BJIACHOCTI Ha
HEpPYXOME MailHO BiJ BHMAJKOBOrO TOIIKO/HKEHHS, IMCYBaHHS 1 3HUIICHHS
HEPYXOMOCTI, THMYACOBOi BTpATH MPaIle3AaTHOCTI Ta CMEPTI MO3UYATBHUKA, 1110
MOKE€ HAacTaTH B pe3yjbTaTl HENIACHOTO BWIAJKY (BUMOTHM 3aKkoHy YKpaiHu
«IIpo imoTexy») 3 HACTYyTHUM YKJIQJICHHSIM BIJNOBIIHUX OTOBOPIB CTPaxXyBaHHS.
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[ nume micns 3A1HCHEHHS BCIX LUX MPOLEAYpP B1AOYBaeTbCs BHJaya 1MOTEYHOTO
KpEIUTY MO3UYaJIbHUKOBI.

|

BaxiuBo 3HATH, 110 MePII Hi’K NPUUHATH PillICHHS LI0A0 OTPUMAHHSH
iMOTEYHOro KUTJIOBOI0 KPEeAUTY, He3aBUM Oyae 3a3jajieriib po3paxy-
BAaTH BCi BHUTpPaTH, 10 MNOB’S3aHi 3 KPeAMTOM SIK OJHOPA30BOIO
xapakrepy (cTpaxoBi nmpemii, OCJYru HOTapiyca, NOCJYTd 00 OHIHKH
BAPTOCTI KHMTJA, pPa3oBi Komicii 0aHKY TOINO0), TaKk i JOBroTpHBaJI
(morameHHs «TWIa» KPeauTy Ta CIJIATA NMPOLEHTIB). A/Ke inmoTeYHHui
KPeAuT HAJa€ThCcAd Ha noBruii tepmin (15-30 pokiB), a oT:ke, nepen-
0ayae goBrorpuBajii BUTpaTH. TOMYy TUIBKH Ha OCHOBiI 3Ba’KE€HOI0
miaxoay cJia npuiiMaTH PpillleHHsT NP0 JAOUWIJBHICTD CKOPHUCTATHCS
MOCJIYT 010 iIMOTEYHOT0 KUTJI0BOr0 KpeauTyBAHHS.

TuIbKM HA OCHOBI PETEIBHOrO aHAII3y BCIX BHUIII 1 BUTPAT, OB’ S3aHUX 13
p Yy a par,

CTHOXMBYMM KPEIUTYBAHHIM, CIIOXKHBAUEBI CIIiJ] MPUIMATH PIIIEHHS 1010 BUOOPY
NEeBHOI CXeMH (YU PI3HOBUAY) CHOKHUBYOTO KpPEIUTYBAaHHS, CaMOTO KpEIUTOpa
(BUXOJ1YM 3 MOr0 YMOB) Ta JOIIILHOCTI BUKOPUCTAHHS IN€] MOCITYTH KPEAUTHHUX
YCTaHOB Y LIIJIOMY.

[TimcyMOBYrOUM BUIIEBUKIIAJICHE Ta OINHIOIYHM TIEpPEeBarm 1 HEIOMIKU

CHOKMBYOTO KPEIUTYBaHHS B LIJIOMY, CJIiJl 3a3HAYUTH K HOTO TIO3UTHBHI CTOPOHH,
TaK 1 MEeBH1 HeAOJIKK. [0 3aralbHUX IepeBar CIOKMBYOTO KPEIUTY CIIiJI BITHECTH
TaKl HOro MO3UTUBHI XapaKTEPUCTHKHU:

® MOJXJIMBICTb OTPUMATH peyl, sIKI € HEOOXITHUMU ISl )KUTTA 1 KOTpl 0e3
BUKOPUCTAaHHS KPEIUTYy MOXYTh OYTH JOCTYMHUMU JIMIIE B JAICKOMY
MaiOyTHHOMY (>KMTJIO, aBTOMOO11Ib);

® MOXJIMBICTh 3IIMCHUTH TEPMIHOBI BUTpATH, AKI He Oynu mependadeHi,
ajie BKpail moTpiOH1 (peMOHT aBTOMOOLIIS TICHs aBapii);

® MOXJIMBICTh 3aIUIATUTH 3a TOBAP MEHIIMMH TUIATEKAMU MPOTITOM
TPUBAJIOTO MEPIOAY;

® (OE3MEYHICTh Yy BUKOPUCTAHHI: KOJIM JIFOJMHA IIOCh KyIye ab0 MaHAPYE,
KPEJIUTHI KapTKU € OUIhIN 3PYYHHUM 1 HaJIMHUM 3acO00M IUIATEXKy B
MOPIBHSHHI 3 TOTIBKOBUMH PO3pPaXyHKaMH.

Boanouac criokxuBuMii KpeAWT Mae€ 1 MEBH1 HEMOJIKH, Ha K1 CIiJ] 3BEPHYTH

0COOJIMBY yBary:

e qnpua0aHHSA IEBHOI LIHHOCTI (TOBapy, aBTOMOOUISA, *KUTJa TOLIO) Y
KpPEIUT, SIK MPaBUIIO, 00XOAUTHCS JOPOKYE Bl IXHBOI I[IHU, OCKUJIBKH 32
KOPHUCTYBaHHS KPEAUTOM Tpeda CIuiadyyBaTH MPOIEHTH, KOMICii Ta iHIIi
CYMYTHI BUILIATH;

® 1HOJI KPEIWUTHI paxyHKH MOXXYThb CTBOPIOBATH OMaHy OaraTcTBa, aje
IpyU HAKONMWYCHHI OOpriB MOXYTh BHHUKATH TPYIHOIIl 3 iXHIM
MOTALICHHSIM;
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® Yy [ICUXOJIOTIYHOMY IIJIaHI HETAaTUBHUM € T€, 1110 TIEPBUHHE 3aJ0BOJICHHS
Bl TOBapy MHHA€ JOCHUTh IIBHAKO, a 3a HBOIO IlI€ JOBIMI Yac
JIOBEAETHCS BUILJIAUyBATH IJIATEXI1 32 KPEUTOM.

TakuM 4YMHOM, KOXHa JOpOC]a JIIOJWHA TOBMHHA YCBIJIOMIIIOBATH, MIO
3aBASKH  CIIOKMBUOMY  KpPEAUTY 30UIBIIYEThCS KYyMiBEIbHA  CIPOMOXKHICTD
HACEJICHHS, 3POCTa€ CIOXKHUBYMIA TMOMHUT, Kpalle 3aJ0BOJILHSIOTHCS COIlaJIbHI
noTpedu Ta KUTTEBHM piBeHb rpoMajsH. OaHaK 1€ HE O3Hayae, 10 3a OTpUMaHI
KOIITU B OOPT HE MOTPIOHO TIaTUTHU. bisbllie TOro, MOTEHIIIHHOMY O3UYaTbHUKOBI
cimi Jo0pe yCBIAOMITIOBATH, 1110 MPUA0AaHA IIHHICTE Yy OOpr (3a paxXyHOK KPEIuTy)
KOLITYBaTUME CIOXMBAYEBl 3HAYHO JIOPOXKYE BIJ il MPOJAKHOI LIHU (YPaXOBYIHOUU
BC1 BUTPATHU 32 KPEAUTOM).

Came ToMy MO3WYAJIBHUK SIK CIIOKMBA4Y KPEAUTHUX TOCIYT TOBHUHEH A00pe
YCBIIOMUTU BCl TNPUHLUIM, YMOBH, ME€peBard 1 HEAOIIKUA CIOXKHUBYOIO Kpe-
nuTyBaHHS. TUIBKM MICJIST TAKOrO OCMUCICHHS CIIJl NpUMMATH PIIIEHHS 11070
JOLJIBHOCTI CKOPHUCTATUCS TMOCIYrOl0 CIOKUBYOIO KPEAUTYBaHHS, SKY IPOIIO-
HYIOTh PI3HOMaHITHI KPEIUTHI YCTaHOBH.

NIICYMKH

1. CrnoxuBuud KpeauT — OJUH 13 PI3HOBUIIB KPEAUTY, IO HAJAETHCS
KpenutopoMm (OGaHkoM, iHIIOK (HIHAHCOBOK YCTAaHOBOKO YU IiIPH-
€MCTBOM TOPTiBJl) MMO3WYAJIBHUKOBI, SKHM BHUCTyIa€ 3ACOUIBIIOTO
¢bi3uuna ocoba, Ha CHOXKUBYI 1T (MPUAOAHHA KHUTJIA, ABTOMOOLIA,
noOyTOBOT TEXHIKH, 1HIIMX TOBApiB TPUBAIOTO BUKOPUCTAHHS, OTUIATH
3a HABYAHHS TOIIIO).

2. IlpuHIuUnamMu CHOXUBUOTO KPEAUTY € TPATULINHI MNPUHIMON Kpeau-
TyBaHHS: MOBEPHEHICTh (KPEOUT MOBHHEH OyTH OOOB’S3KOBO IOBEp-
HEHUI); TEPMIHOBICTh (IOBEPHYTU KPEIUT CIiJl Y BUSHAYECHHUI TEPMIH);
IUIATHICTH (32 MOJKJIMBICTh KOPUCTYBATHUCSI KPEIUTOM IO3UYAIbHUK, SIK
MpaBuJIO, MOBUHEH CIUIAYyBaTH BIAMNOBIAHY IJIaTy y (OpMi IPOLEHTIB)
1 3a0e3meueHIiCTh (3a0e3MeueHHs BUKOHAHHS MO3MYAIBHUKOM 3000B’ -
3aHb 32 KPEAUTHUM JIOTOBOPOM).

3. KpeautHa yroaa, sika € TOJIOBHUM IOPUAMYHUM JIOKYMEHTOM, IIIO
oOyMOBIIIOE TIpaBa 1 OOOB’SA3KM CTOpIH Ta BCI YMOBH HaJaHHS 1
MOTAIIEHHS KPEIUTY.

4. Tlo3nyanpHUK $IK CIIOKMBAaY KPEAWTHUX IOCIYr MOBHHEH J00pe
YCBIZJOMUTH BCl MPHUHIIMIA, YMOBH, MEPEBAru 1 HEIOJIKH CIOKHBYOTO
KpeAUTyBaHHS. TIIbKM MICHSA 1X OCMHUCICHHS CHil TMpUAMATH PIIICHHS
11010 AOLIBHOCTI CKOPUCTATHUCS MOCIYTOK CIIOKUBYOIO KPEIUTYBaHHS,
SKY IPOIIOHYIOTh PI3HOMAaHITHI KPEIUTH] YCTAaHOBH.
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SAIIUTAHHA J1JI4 IEPEBIPKU 3HAHDb

1. Cddopmyiroiite BUBHAYEHHS MOHSATTS «CIIOKUBUYUNA KPEIAUTY.

2. SIxi ycTaHOBM HAJarOTh MOCIYTH CIOKUBUOTO KPEIUTYBAHHS 1 XTO MOXE
CTaTH CIOKUBAYEM LIMX MOCIYT?

3. SIxi 3aranbHOBU3HAHI PUHIIMIIN CIIOKUBYOTO KPEIUTYBaHHSA?

4. SIkuii TONIOBHUYM IOPUIWYHHUA JOKYMEHT OOYyMOBIIIOE€ TIpaBa 1 00O0B’SI3KH
KpPEAUTOPA 1 NO3UYATIbHUKA IIPH CIIOKUBUOMY KPEIUTYBAaHHI